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■  \o,  1  l-’ounrleri  1912  _ 

s  Time  For  Quest^o^T^..^ '  : 

'P.C  /s  RcsJly  TsJtC  Over  South  shore  Area  \ 

I  Two  tKitiiral  gas  find-;  near. 

Con  We  Look  for  Devoluofion  of  Dollar?  — l.ouisoxillc,  h.T  miles  east  of  Mont-' 
Will  Wc  Declare  Our  Independence  of  U.S.  '"«'•  have  civen  a  mw  lift  to  ex- 

,  I  j  II  It  Plo'alion  hopes  in  the  area. 

Economic  System?  —  J.  M.  Mocdonnell,  It  4,1^  pounds  pres-[ 

He  Is  fo  Be  Finance  Minister,  to  Be  Pitied,  sure  at  two  minutes  on  a  depth. 

_ _  of  R!!(  feel,  eneouramna  ao\ern-j 

By  E  J  DeSEAU  aeoloaisis  to  helie\e  that 

. .  ....  ...  ,,  ..  ,  .  ,  there  may  he  an  extensive  rc.ser- 

f)II  A\\  .\.  _  \\eH.  aront  wo  iho  .siir,.n.so.l 

’lis  work,.  Horo  wo  thought  i1  wa.s  all  over  but  the  job  second  well  came  in  with 

j'pplaoinir  .Mr.  Poarsnii  and  wo  find  that  almost  o\ery-  an  estim.ated  hoo.ooo  cubic  feet 
<?  ponp  blit,  ho  i.s  left.  daily  flow  at  hi  teet.  Finding  ofj 

ran  take  that  too  but  what  roall.v  yot.s  ti.s  down  t-’as  at  such  shallow  depths  liasl 

the  fact  that  \\o  will  alnio.st  oortainlv  have  to  no 

,  ,  ,  ,  ,  .  •  '  w’  .  It  must  he  escapma  Irom  a  inajoi 

•oii^h  the  whole  thing-  all  over  again,  come  .'^eptem-  , 

leseiwoir  at  a  lowei  depth. 

or  Xoxomber.  ^  H,,.  pc, .sent  time,  there  are 

here  is  one  man  however  we‘^  p,,,,.  „ii|,  a  potentiaT  ol[ 

not  feel  .sorry  lor.  Not  D.  was  not  'air  to  raise  helore  the  ^  i.-er  daily  withiiF 

vp;  he'll  be  laughing  long  alter  election  in  spile  of  the  repeated  ^  ,H(iius  ol  Three  l{iver> 

e  Martinis  have  turned  to  vine- stories  in  somg  circle.s  that  served  In 

r.  N'o,  the  man  we  are  sorry  wa.s  jiar’  ol  the  deal.  prippane  gas  *| 

IS  the  Hon.  .lim  Ma.donnell.  .Mr.  Ihefenbeker  is  known  as 

O  expected  to  become  the  new  Honest  ,lohn  even  in  circles  where  reservoir  believed  to! 

nister  of  finance.  such  phrases  come  ea.sy.  'J  his  -I 

le  will  have  the  job  of  adding  means  that  he  knew  what  he  w.vs  _,,l 

ee  to  live  and  both  to  .seven,  promising  'and  that  he  knew  how 

de  by  nine  and  add  thirteen  he  would  meet  the  challenge  if  it  -  , 

make  the  .sum  total  come  out  came.  '  ,  ,  , 

,  .  ■  1  ,  ,i,„  ,  ...  ...  ...  This  gas  t  ow.  struck  while  a 

four.  I  hat  is  what  the  var-  v  v  v  <' 

provinces,  industries,  the  I’eopio  are  agog  here  about  the  tanner  was  drilling  loi  water,  wasj 

lire  groups  and  the  rest  of  meaning  ol  it  all.  They  are  agog  h  it  open  while  larmer  and  gov-j 
O'  nirv  were  promised.  i'l  the  Bank  of  Canada:  they  are  eriiment  argued  about  who  was! 

ne  can  do  that  he  deserves  to  V'.rporations :  t„  p;,y  the  cost  of  cap|)ing  it.  The, 

re  his  chief  the  personable  "'*'>■  3'''  'Eternal  alfairs.  ,,,.ii  ^,;,s  regularly  tested  during' 

her  from  rrince  .Mbert.  .'Hhougli  we  would  think  that  the  ,i„,  ,|j„„„e  and  showt'd  a  slead.v 
e  siv  however  what  do  von  nothing  to  worrv  ||,|„.  pcus.sure  through  ' 

H,,nul  that,  or  as  we  .say  in  out. 

irore  voiiihlul  circles,  how  tmaildom;  and  do  not  et  up  the  evideme,  and 

,1  that  ‘  ""  geological  findings  Irom  diamond 

.-.  .V  reople  are  agog  here  about  the  m,. inn,., c  hr. 


whiih  is  now  being  served  bv 
propane  gas,  j 

So  far.  the  only  clue  to  the  ex¬ 
tent  of  the  reservoir  believed  to, 
he  liere  is  the  flow  testing  at  :> 


irore  youthlul  circles,  how 
it  that 

V  •> 

P  do  not  -wanl  to  compele  with 


p  do  not  -wanl  to  compele  w  ith  'Tt'^sitons.  w  ho,  hnvv  ,  " that  there  may  be  two 

political  puadiis.  'IMv  have  Iving  east  and  we.sl  of 

,  ,  ,,  ,i,n,.  Eel  an  immediate  answer  you  are  .  ■ 

the  right  answers*- lost  as  tliev  ...  three  Rivers. 

had  the  wrong  forecasts.  .\’l.  **'"  optimistic^  .  ,  ,  Development  companies  in  the’ 


.\dding  up  the  evidence,  and 
geological  findings  Irom  diamond 
drilling,  government  geologists  bc- 


I  is  except  our  own  lempiis  ...  ......  , . .  , 

,,  ,  u  J  a  had  a  bit  ol  a  talk  last  .Sunday  ...  I 

o  ,it  will  he  remembered,  said  ,  pdralioii  on  the  .strength  ol  the; 

,  ,  when  we  thought  we  would  take  a  ’ 

an  issue  nr  two  ago  ll-.al  tne  ,  .  ,  ,  most  re,  eiii  tinds.  with  rigs  com-' 

,  ,  one  Man  poll.  It  s  tmu*  for  a  I 

orals  'were  in  a  fair  way  "1  mg  in  from  tli.'  west 

ding  themselves.  ^  Dev .■loi-meui  .ompanies  p,  the 

p  are  more  interested  in  dis-  of  sle.oped  ui,  plans  f„r  ex- 

ring  what  made  this  l*i"ig  ploralion  on  the  sir.mglh  ol  the 

■P  out  Ihr  way  it  did  and  what  ,u,ist  r.'ceiit  finds,  with  r.gs  coin 

Hon.  .Member  from  rnnee  although  we  were  conlirmed  i'’«  I'""' 
vert  expects  lo  do  about  it.  ,1,3.  So  far,  no  single  find  or  com 

Vr  know  the  'Ion.  ,i<ihn  and  \  ,y\  Copuli  may  be  \ nx  Dei  if  hination  of  f  nds  .sug.'C'ts  an  Inv- 
p  known  him  for  vears.  .ko  we  neces'-ary  bin  \'o.x  I'opuli  is  not  mediate  commercial  application 
P  (hat,  preposterous  emo-  necessarily  \  ox  Dei.  there  is  gi'iieral  agreement,  in 

a!.s  aside,  he  wa.s  perfectly  ser  whai's  the  helling  on  the  next  'iew  of  the  tests  on  the  mosi  re- 
;  in  fact  that  he  has  caught  pin,. Hon.  Can't  keep  the  bookies  cent  wells,  that  the  prospects  now 
faney  of  a  lot  of  people  who  unemployed  v  on  know,  .Second  are  lirighter  than  Ihev  liavc  been 
p  readv  lo  switch — never  mind  yionda.v  of  October?  .vet.  | 

w  here:  ev  en  Santa  (  laus  can  —  -  -  —  "  I 


area  have  sieppel  up  plans  lor  ex 


monotonous  and  iveople  do  in- 
'd  fall  in  love  with  the  British 
rlh  .America  .\ct.  His  sincerity 
rpii'e  beyond  question. 

Somehow  Canadians  have  ab 
'bed  the  gospel  of  the  sanctity 
the  two  party  svstem  as  long 
Ihey  may  assume  that  dilfer- 
faces  nuisi  mean  aiitomati 
!y  different  policies. 

Kilf.  since  nobody  has  asked  anv 
pstinns.  we  are  just  in  the  mood 
a?k  a  fpw:  particularly  since 
srn  the  start  of  the  campaign  to 
e  end  of  it  last  .Saturday,  the 
nserv  alive  platform  of  last  fall 
s  not  been  mentioned  once,  ex¬ 
it  in  paraphraseology. 

s  it  planned  to  devalue  the 
nadian  dollar  oflicially.  Wc 
an  is  if  planned  In  linaiue  the 
ngs  that  have  been  promised 
a  svstcmalie  blowing  up  of  Ifu 
-ency  " 

;  it  planned  to  declare  our  in 
lendence.  whatever  that  means, 
the  American  economic  system 
a  gold  price  policy  which  wi'! 
pe  out  deficits:  tremendoiislv 
■rea'P  fhe  flow  of  money  to 
>pt  all  the  commitments,  even 
.High  it  will  add  fuel  to  the  fire 
lich  we  are  no'.v  lighting'' 

Those  are  fair  questions  be 
use.  in  certain  circles,  there  is 
ne  bragging  about  the  lact  that 
s  was  one  of  the  aims  whicii 
rt  to  he  agreed  lo  belore  cei 
n  wherewithals  would  be  forth-  ' 
ming.  , 

n  other  words,  are  we  going  to' 
ve  a  vastly  increased  prosper 
■  at  the  price  of  a  ?n-ceni  do' 

•  based  on  gold  at  a  consider 
ily  higher  price,  with  the  olde: 
riffy  generations  bribed  out  of  | 
eir  wits  by  an  increase  in  their 
ensions" 

Those  are  questions  which  it 
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Domestic^  Export  Wheat 
Milling  Off  from  1956  Level 


.MON'I'IlK.M..  .ICNi:  1  I.  t'l.-.T 

CO.M.MDDITIFS  iK  BKICFS 

Automobile  production  by  the  five  Canadian  companies  should 
ease  off  a  little  from  current  levels  as  the  month  ends.  Car  pro¬ 
duction  was  tunning  about  2.5' .  ahead  of  last  year  at  the  end  of 
May,  and  the  total  186,120  new  car  assemblies  is  second  only  for 
the  total  for  the  same  period  in  1955.  June  production  schedules 
are  lower  than  May.  General  outlook  is  for  an  annual  production 
about  the  same  level  as  1956. 

The  lead  price  was  cut  one  cent  this  week  to  13'4  cents  a 
pound  by  Consolidated  Mining  and  Srnelting,  following  a  similar 
reduction  by  leading  U.S.  custom  smelter. 

Cut-backs  in  zinc  production  now  seem  to  be  the  order  of  the 
day  in  respnose  to  producers'  inability  to  match  price  and  de¬ 
mand.  One  U.S.  producer  is  cutting  back  40''r  immediately.  In  the 
meantime,  a  hike  on  U.S.  tariffs  on  lead  and  zinc  comes  closer  to 
reality  with  the  preparation  of  the  necessary  legislation  being 
written  now. 

The  Canadian  government  has  given  notice  to  the  International 
Tin  Council  that  it  may  dispose  of  3,000  tons  from  its  strategic 
stock-pile.  Ottawa  emphasizes  that  it  will  liquidate  these  holdings 
without  disturbing  the  market.  ' 

Improved  agriculture  conditions  in  Europe,  a  major  factor  in 
forecasting  grain  markets,  is  matched  by  reports  of  heavy  cut¬ 
backs  in  western  seeding.  Lowest  wheat  acreage  in  14  years  is 
reported  from  the  Prairie  provinces  and  oats  are  also  cut  back 
sharply.  The  farmers'  decision  to  cut  back  on  seeding  is  a  result 
of  their  own  assessment  of  the  grain  surplus,  and  putting  into 
effect  their  own  answer  to  it.  As  if,  actually,  there  was  any  other 


Cotton  futures  are  strengthening,  although  the  near  position 
has  lagged  as  a  result  of  spot  house  offerings  and  some  moderate 
liquidation.  Raw  sugar  prices  are  expected  to  ease  up  in  the  U.S. 
with  hints  that  it  may  hold  down  its  market  offerings  in  an  at¬ 
tempt  to  retain  its  market  leadership. 

Japan  has  run  into  heavy  weather,  the  result  of  over-expanded 
production.  Bankruptcies  are  well  up,  bank  loan  defaults  too.  The 
Canadian  market  is  particularly  vulnerable  to  the  effects  of  this. 
With  the  U.S.  market  for  Japanese  textiles  rigidly  controlled,  the 
Japanese  have  already  jumped  their  quotas  for  export  here;  may 
be  expected  to  increase  the  pressure  as  they  attempt  to  unload 
their  surpluses. 

Canadian  carloadings  fell  off  through  May,  the  reduction  of 
B' r  on  the  month  matching  the  aggregate  reduction  on  the  year 
so  far. 

In  contrast  to  the  depressed  condition  of  lead  and  zinc  is  the 
sharp  upturn  of  aluminium  exports  which  in  the  first  quarter 
jumped  46.5'>  over  the  same  period.  1946.  This  came  about  despite 
Iwo-water  levels  in  Quebec's  Saguenay  district  which  curtailed 
production.  The  heavy  shipment  increase  suggests  a  strong  inven¬ 
tory. 


.Miraclfs  (’an  lla|>|M‘n  In  lions 

A>  l‘l>  I  !u‘  I  I  lain’  I 

There  Is,  in  Ottawa,  Pessimism  Among  the 
Liberals  and  Optimism  Among'thc  Progressive 
Conservatives  —  The  Threat  of  the  Splinter 
Parties  Appears  to  Hove  Been  Stifled — There 
Will  Be  Changes  in  Liberal  Hierarchy  What¬ 
ever  Happens. 

By  TEMPUS 

OTTA'WA:  \ii  (  uiKidiiin  (<1111111-  I  I  liii  icly  s;iv'  >li;il  llir-i'  Ivv 


Member  of  A.U.C. 
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JVew  Saskatchewan 

Zntwpiid  I^ollar  Travel  Concessions 

Special  to  The  Financial  Times  A  Step  In  Right  Direction 


Special  to  The  Financial  Times  , 
WINNIPEG:  Whai  ma.v  be  a 
Very  significant  oil  discovery  inj 
southeastern  Saskatchewan  has, 
been  reported  by  Canadian  Dill 
('ompanies  l.imiicd  at  its  Whilel 
Bose  cl  al  North  Browning  1-7 1 
wvildcat  well,  l.sd  l-T-T-.iWJ.  The, 
site  ol  the  strategie  strike  is  nine: 
miles  straight  north  of  the  I, amp-: 
man  sector  ot  the  huge  Sleelmani 
oil  Held.  It  is  liv  e  miles  northwest  j 
Hif  the  Imperial  Hrovvning  .3,3.)  oil  j 
discoverv  well  and  llius  rates 


Government  Could  Hove  Gone  Further  and 
Removed  Restrictions  Entirely — Dollar  Defi¬ 
cits  Seen  in  Next  Few  Months — Is  Another 
Round  of  Inflation  Brewing? 


miles  straight  north  of  the  I, amp-:  ®y  ALFRED  W.  GINGELL 

man  .sector  ot  the  huge  Slc-elmani  London  Correspondent  of  The  Financial  Times 

oil  Held.  It  is  live  tniU's  norihwosij  LONDON.  —  (li.v  mail)  —  'I'hOTP  hp,  fpw  fam- 

ot  the  Itnperial  Hrowning  3-, 3.)  oil  ^.(,initi'v  tliat  have  not.  or  will  not  liavp  SOon, 

tuore  than  usual  attention  as  ^••>''n(H,‘t  tons  with  (  anada.  1<  or  thl.<  I'oa.kon  alone,  the 
wells  have  heen  diilled  in  be-  dollar  holida.v  concp.-i.-iions  are  to  he  wolcomed. 
tween.  .After  ten  .vetirs,  it  !.<  pos.siltlo  for  Rriti.sh  citizen^  on 

Aiioiliei'  Imperial  well.  Imperial  iheir  own  nioiipv  and  for  their  own  leg-ilimate  ptirposp?, 
Browning  l3-;t(i-ii-,-,.  one  mile  noril,  ,,,  ,',.ie,„i.s‘  and  rolation.s  and  .spend  their  £100  nf 

etisl  ot  Hie  lm|ierial  discoverv,  ■  1  1  ■ 

will  he  drilled  shortly  and  this  curi'Oiicy  .|iist  as  an.vwhoi'P  else  m 

should  give  more  ot  an  indicaiion|  iht'  world.  1  he  decision  as  the  (  liancellor  of  the  hiX- 
o(  whether  a  substantial  oil  pooT eheipier  has  said.  ‘‘Itreaks  down  an  tinnatiiral  harrier.” 

('xisls  in  the  aica.  The  indiisiriat  husiness  commiiii-*** - - 

I  aitncis  vvith  (  anadian  Oil  in  uy  earn  dollars  and  i  would  he  always  .sei'tiis  to  lie  fully  booked 
the  Ivi  ow  lung  discovery  aie  Dt'voii  Hu*  la.sl  per.soii  to  belittle  them.  |(,[-  nionth.s  ahead  particularly  in 
I’tilmcr  Dlls  I, ill, lied  and  Cana,  hut  they  are  not  the  whole  of  the  Hio  holidav  season. 

(luin  .Superior  Oil  ol  Caliloiiiia  nation  The  more  (leople  who  can  .y 

1,1(1  The  last-named  comtiaiiy  is  v  isit  .North  .\mcrica  the  heller,  al  However,  it  is  sali.slacinry  that, 

the  luisic  owner  ol  the  lease,  and  Ihongli  Irom  what  I  lietir  ol  prices,  given  Ihe  opporinnily,  Rrilish  nfi- 

llie  li.ghls  weie  Itiinicd  out  to  the  parlieiilarly  in  New  ^(lrk.  the  jL'lOdzens  who  have  been  free  to  visit 

(illiei  companies.  Thus  Canailiaii  will  not  go  very  tar.  That  is  why  Bussia,  will  now  have  Ihe  right  to 

Su|(et  i(ir  gels  a  I'vei*  overriding  in-  I  think  lhal  it  there ‘is  any  increase  visit  pi'ople  with  whom  they  have 

Iciest  without  spending  its  own  in  Itnlish  tourism,  the  em|>hasis  more  in  common.  It  has  hern  ab- 

moiicy.  H  is  the  latest  ol  a  long  "ill  l>e  on  Canada.  siiih  that  many  cases  of  hardship 

string  ol  discoveries  on  t'aiiadian  .Mrcad.v  the  tourist  agciu  ics  here  resulted  from  the  miserable 

Superior  rights  which  were  lariii  ;irc  Itilkiiig  about  the  beauties  ol  Polic.v  which  has  onl,v  saved  a  few* 

cd  out  (III  similar  tci  ills  th(*  (iaspi*  Ri'ninsula;  llic  Ihriv  itig dollais  a  year.  The  cost, 

'I  here  m.iy  he  a  pretty  goitd  area  cilies  ol  Ontario  and  Ihe  exciting  1^'*’  enneession  is  so  small  that 

pif  ml  hearing  land  in  this  territory,  clialh'iiges  and  vistas  of  British  ''  dilliciill  In  understand  why  it 

Ix'caiisc  the  Tidi'watcr  Browning  Cohimhia.  But  do  not  expect  dela.ved  so  long  In  an.V 

04  11  discovciv  well  IS  six  miles  hordes  of  o|)en  neck  shirled  Brit-*^^*'  lime  and  cost  ol  a  dollar- 

'soulhcasl  ol  the  new  strike  and  ishers  lo  descend  U()i)n  vmi  until  additional 

I3',  miles  .siraiglil  smith  of  the  Transaflanfic  travel  hec.imes  c(.n- 'ery 

'imperial  dismivcry  well.  sidcrably  cheaper.  f"'' 

I  Thlls  fill  no  oil  poul  of  com  a  l,nl„lav-  in  (  '•in-nt-i  m-  Hie  ‘ 

iioiKia.v  111  t  an, Ida  01  tne  ]  3,^1  ypa|-  Hie  e\(  hange  cost  nf 

icma  signi  icaiicc  has  been  j^iales  will  lor  the  tin"' dollar  H  av  el,  which  was  confined 

opmic'l  np  nmth  of  the  Slcclmaii  limiK'd  to  the  priv  ileged  a|„„„|  pnlirelv  lo  husiness  men. 

Held.  If  all  ihc.sc  "dll-x  few.  With  the  high  taxalion  in  thi.s  „a,  ,a  -  pnund.s. 

piovc  to  be  cmmccicd  by  ml  bear  o„iiiiHy.  it  will  be  very  dillicult  ,)„  ,,ie  other  hand,  receipts  from 

iiiig  slrala.  Ilierc  may  be  a  large,,,  .save  the  ammiiil  required  lot' American  and  Canadian  visitors  In 

new  Held  containing  KHi  to  goo  a  vacalimi  in  North  America.  In  , his  foimlry  were  more  than  eight 

j  _  nny  ca.se,  Iran.satlanlic  traiispoO  Hmes  this  amniml.  so  there  is  a 

I  p  onsidcralde  wav  to  go  before  a 

iChina  Trade  Benefits  More 

n  J,  i*  I  TI  I  •  t  '"i  •  ^  '‘’"k  Hinr  in  tins  (ountrv'. 

rotential  than  Imminent  I'p  i  been  paid  m  the 

freedom  lo  Ir.ovel.  It  is  a  right. 
Special  fo  The  Financial  Time.  , w Inch  governments  of  both  the  left 

v/AMreiiiucD  1,  ,  f  . .  II  1  1  ‘‘'kid  bave  tended  In  Clir- 

VANCOUvER:  licsiimplimi  of|  Ibis  will  li(‘cmiie  more  and  ^ 

lr;i(|e  w  ith  China  liiav  bring  about  more  ev  i(li*nl  if  Hading  relations  , 

J  ,  '  ,  ,  ,  ....  ,  I  Inc  excuse  has  alwavs  been 

improved  market  i  iindil  ions  lor,  bclwccii  the  West  and  I'ar  I'.asl  .... 

.  ...  Inal  lorcign '  currencies  must  he 

'■c\er;il  British  •  oliinihia  export  are  permitted  to  assume  more  1  ni 


Special  to  The  Financial  Time. 


itidiisH  ies,  but  no  one  is  expecting  normal  1  clal imislnps.  In  Ibis  con 
an.V  (piick  !(•(  lively  bc(  tiiisc  ol  iicclimi  mic  is  reminded  that 


that  dev  cldpiiiciil . 


Cliiiia  mipmicd  lictlcr  than  hall 


I  The  excuse  has  always  been 
lhal  loreign '  currencies  must  he 
(■(inset  v('d.  Whenever  the  pnsiHon 
has  impi lived,  they  have  never  at- 
lempled  lo  reslme  the  right  lo 
travi'l  \i  Ihe  same  lime,  much  ha.v; 


'Hie  overall  picture  lor  Canada 
mil!  ng  operalioiis  i--  one  of  a  gra 
dual  rasing  from  la-l  vears  lo- 
lals 

I''iairie  seeding  is  reiimted  to  be 
at  i's  lowest  level  in  M  year.s  vvith 
oats  parlicularly.  cul  hack  as  the 
western  farmeis  liave  icaddl  to 
cxis'ing  surpluses. 

Wi:h  l■:ur(lp('an  %op  cmidiiimis 
pmniing  lo  bumper  prmiiicl ion  this 
yeai ,  the  big  (lucsiion  is  whether 
the  seeding  cut  backs  will  be  siif- 
licicnl  to  show  a  net  gam  on  tiiiH- 
cipaied  fiduced  demand  on  the 
Kiiri.pean  market. 

The  visible  supply  ol  C.inadian 
wheat  on  .May  22  was  .'('i2,2ii.7.oiiii 
mishels,  .'in  billion  bushels  more 
than  the  same  dale  Iasi  vear.  The 
'.  is  hle  supply  of  Can.'idian  grain 
(H  Ihe  same  dale  wa.s  47;>,II7.'>,()(I0 
nushc'ls. 

I'an.'idian  wheat  Hour  produclioii 
and  wheal  Hour  exporls.  both 
(i|  eiiiiig  Ihe  year  with  a  huoyanl 
in  i'ease  over  the  prev  imis  year, 
ii;  '  e  since  grtidually  lallen  hehind, 

Crodui  lion  and  ex|im  ;s  ligiircs 
(■  •■((l(d  the  [irevidus  ,\ugust  to- 
li  ;is  tiic  ci'iip  year  dpi-iied,  fell 
of  in  .^c|iteml)er.  rallied  in  Ocio 
I).  . 

Dmiiesiic  prodiKiimi  since. 


mmilh  hy  iiimiHi,  has  hi'cn  below 
ihe  pievious  veal's  totals.  Kxport'- 
in  December  and  .lamiary  Lop¬ 
ped  Ihe  ligure  for  the  previous 
December  and  .laniiary  but  since 
have,  nionlh  hy  monih.  sagged 
heiovv  the  previous  year's  exports. 

Cantidian  tlour  mills  reported 
tor  .\[inl  <in  (iut|>iil  of 
ewH  about  4iiii.iiu(t  (vvl  less  than 
the  prev  Kills  April  and  well  (low  11 
Irom  the  ten  .v  ar  aver,(ge  '  HHu 
.■'Ii  .\pril  oil! put  ol  3.o.4l.ir2tl  cwl. 

Tolal  Hour  on' pul  lor  lln*  .August 
.\piil  period  ol  the  current  cr(i|i 
vear  was  2H,!:i.ii.li7‘i  evv,  comiitiri d 
lo  211, ll.■)7. Mild  cvvi  till  the  same 
period  Iasi  year. 

Wheat  prudiiclKiil  in  Hie  C  S.  for 
the  curreni  year  is  esHiiuited  al 
117(1 .7  million  bushels,  oil  2(’,7  mil¬ 
lion  from  B'vii  and  I'H  million  olf 
the  tenyiar  avetage. 

The  current  eslimnt'  lor  the  U.S. 
cKip  is  highi'i'  by  I'.?  million  liushels 
Ihtin  it  was  last  month  as  a  result 
ol  cxpcciid  heavier  .veld.-  and  less 
weather  (Itimagc  than  was  expect 
cd. 

M;my  in  the  trade  had  expected 
a  lir-vcr  pruilui  t  ii-n  as  a  result  ol 
;i  shill  |)  (  III  hack  in  acK'iigc  lol 
lowing  the  implemciiliiHon  ol  the 
Soil  Bank, 


ni^t  is  in  a  wur'C  sikiI  lh:m  Hie  j 
fellow  who  has  lo  sit  down  be-  j 
lore  a  gcni'r.il  eli'ction  and 
write  a  ivoiilical  story  Hial  is 
going  to  lie  read  alter  the  genet  :il  , 
election  Nor  do  I  f('el  up  to  I't'c-  j 
dieting  vvith  any  precision  how 
Ihe  election  v,  ill  come  out.  Tin* 
iiKiud  (111  the  Hill  al  tlii*-  v.'ritiiig  ■ 
is  pcssiiiiis! ic  ahoiil  the  I.ibcials 
and  optimistic  towgird  the  Dicleii 
bilker  iiiirty.  Whether  Itiis  is 
pres,  ieiK-e,  whether  the  hoy-  .ire 
trvin-j  to  gel  on  the  liiiiid  wiigoii. 
or  whether  they  nsl  don't  kiniw' 
one  eiiiiiidt  iiscei  tiiin.  1 

But  reg'iirdless  ol  wild  wins,  , 
you  likely  hiive  s(^*en  your  bet  ; 
St,  I.iiiireiil  ciimpaign.  It  is  iiis| 
ii  quest i.iii  now  as  to  lio'.v  long  ’ 
be  will  stick  it  out. 

SemelillK’  bebue  tile  end  of 
pi-')7  liie  iii'sl  faint  /('phyis  of  a 
edining  I.iberal  (■(inventidti  will  : 
be  lelt.  .At  the  moment.  Ibui 
W'iiitcr  Hiiri  is.  Minister  of  Fin 
ailee.  seems  to  be  Fibeiid  p.irty'' 
ehdiee;  iind  llie  ,■  eb'i-t  ion  too  e| 
Ibe  I’rime  .Minister,  B'lt  ;f 
speaking  (lilies  i-  iiny  ei'iterid’i 
of  IXipilliil  it  V  V  ith  the  people.  ;! 
now  looks  iis  il  Hon  1,.  B  I’e  ir- 
son.  I.xli'iiiiil  .\:iiiir.s  Minister,  I 
w  ill  be  111'*  clioiei'  of  the  public.  | 
Hut  manv  ii  per-.uiiiiii v  liie  been  | 
rigged  before  noiiimiii ion  iiiglit  : 


seem  to  llilve  tile  llgjil  to  lllelll- 
selves  right  now. 

One  ciiii  be  pi  el  I  y  .sure  that 
this  IS  the  last  term  lot  lion  C. 
I>  Howe  ('.liiiil  yon.  a  Tory 
victoi.v  would  111. ike  Mr  I’oo  Bah 
told  last;  it  would  be  a  supreme 
liumiliaHon  to  tlu*  lieiy  and 
proud  and  dntatorial  (',  1).  if 
lie  had  to  sit  in  Hie  Oiiposii ion  1 
llo'.ve  is  now  til  his  72nd  V'ciir. 
He  would  tlieielore  he  :n  Ills 
'.nth  ,V('iir  next  time  lie  went  to 
the  polls.  True  lhal  is  what  St. 
I.ioireiil  is  now.  Hot  one  does 
iKil  imagine  Howe  will  Hy  for 
perpeliiiil  iiio'KUi  in  I’ai  ha 
ihenl.  So  Hike  your  bi.sl  look  ;il 
I  low  e. 

lion.  .liiiiies  (l.irduiei  one  time 
told  this  vvriH  i  that  he  had  no 
plans  for  retiring,  and  the  gene¬ 
ral  imiircssion  hcre.dioiils  is 
thill  he'll  die  with  his  boots  on 
So  we  ( iiii  e\|ie(  I  lui  eliange  ; 
here.  That  is,  i.iiHl  we  gel  a  new 
I.ibeiid  le.ider.  at  wliicli  time 
lie  automat icallv  will  liiive  lo  re¬ 
sign  |a'I  lllllctol  ily  with  the  rest. 
Tlieii  II  will  be  np  to  Hie  ik'vv 
I’M  to  decide  wbellier  be  will 
i".,ten(l  (liii'dinei  Ins  (oiiitesy  or 
(■lev  ale  him  to  the  Senate. 
'.\gain.  assuming  (In*  Fdierals 
'Conlinued  on  Page  13)  I 


I  I’oleiiliallv.  Iln  ie  is  an  import  ii  hillioii  (eel  ol  West  eoiisl  siiw  n  .  .  ,  , 

I  'X'*'''  •‘‘(I"'  nboiil  arHfici,al  restrir. 

iint  oiillcl  III  Hu*  I'iir  I. list  lot  such  limih(*r  111  one  vear  'l!i:(4i.  .Mso.  ,  ,  , 

•  Iniiis  oil  Ihe  movements  nf  people 


piddiii  Is  as  (  liemiciil  l(*i  tili/.(*r.  m  Iti2tl.  .lapaii  impoi  led  ov(*r  a 


and  Ihe  ni'eessily  lor  lire  interna- 


liimbei,  imlp,  metals  and  giiuii, ^billion  leel  ol  sawn  lumlicr  «'"*  |j„nal  exchange  ol  -oods 
;bul  no  one  overlooks  the  compli  'logs  H.uii  Ibis  ((la.sl  ”  j  remove  Jhp 

cations  lhal  might  arise  in  nego  Fast  y,*i.r  nearly  I ..VHI.iiiHi  tiiuls  ^ 

iHiiling  i.iiymeiil  lor  sik  h  nier  of  pulp  chips  Irom  lormcr  mill  ,^3  ^ighl  dirrcHon  Let  11, s  hope 

(hiiiidisc  even  should  the  Hiiding  waste  w(*re  prodiici'd.  and  Hus,,,.,,  ,.e„,a,ninc  rrsIncHon-.  on 
barriers  be  removed.  Volume  of  (  hips,  which  was  a  pro  ,-emov  ed 

Because  t'liinii  is  direclly  ai  loss  lilahh*  .sideline  lo  Ihe  .sawmills.  |,e((ii  e  long 

till*  PiieiHc  Iriim  BrIHsli  ('oliimliiii  w  iis  siill ii  i(*nl  In  pi  o('(*ss  more 

tills  pi  ov  line  iiiiliiiiillv  has  most  thiiii  .'iIMI.ikmi  Ions  ol  (  Ik'iiik  id  pulp  The  annotincemenl  lh,il  the  J'lnO 

10  'gam  fi(im  resumption  ot  trade  and  would  noimally  liiive  icquii  travel  allow iiiice  lo  N'orih  Amer- 

vvith  Commiiiiisl  Chiiiii  Just  as  it  ed  eoiisiimptioii  ol  iieai  ly  hall  a  ica  which  is  lo  he  followed  soon 

|liiis  been  iiblc  to  Hike  iidv  aiilagi*  billion  l(*cl  ol  logs.  H  would  also  i,y  jni  l  eases  in  biisine'-s  dollar  al- 
()l  doing  biisiiiess  with  .lapaii  and  have  icquired  the  aiiHcipaled  an  lowanees  .suggests  that  Ihe  gov- 
Hong  Kong  .Mok*  lliiiii  a  qiiiirlei  miiil  yii'ld  ol  wood  lioiit  over  aeinni(*nl  is  not  tindtil.v  wnrrird 
’(eiiliiiy  ago,  (  Inna  was  icgiiided  million  acK's  ol  (it odiicl i\ e  loresi  ahoiil  Ihe  near  term  outlook  for 

;is  one  ol  Hie  iiiosi  imporliiiil  mar  land  esH'iling.  The  latest  gold  and  dollar 

Lets  lor  Hrilisli  ( 'oliiiiiiiia  liniiher.  Having  Other  Problems  ireserv  e  figures,  however,  arc  mo- 

iind  ill  the  (liiys  wlien  Ciiptiiin  This  lepreseiils  an  imporliint  deratel.v  iinsalislaclory. 

Ilobert  Dollar  was  lav  ing  Hie  loiiii  <’(  oiiomii  gain  lor  Hie  indusirv  ,  The  ligiires  were  iqi  by  y.'i  iiij). 
dill  ion  lor  bis  sliipjiing  empire.  In*'-  but  il  is  at  least  [larlly  ollsel  by  lion  dollars,  bul  if  one  inakes  \  ari- 

.scliooners  were  ciirrying  Hrilish  the  iumb(*i  iiian's  other  problems,  ous  ad  justments,  the  po.siiinn  ap- 

I  (dnmbiii  liimlier  U|i  Ihc  wiilei  One  of  th(*iii  is  gelling  ships  lo  peiirs  lo  one  of  apprnximalc  equi- 
wiivs  of  riiiiia.  jcairy  his  cargoes  lo  Ihe  markets  librium.  .\s  wr  arc  running  into  a 

A  lew  days  ago.  F.  It.  Aiiilrews.  ol  the  world  While  Ireiglil  rales  period  which  is  season?  Ily  iinfav- 

execulivi*  vice  picsideiit  ol  |h<*  have  de(  lined  sliglilly  in  some  mirable,  there  seems  to  he  a  possi- 

B  (',  l.imiber  .Miinolai  luri'is'  .\s  Helds,  this  does  not  iieeessaril.v  bilily  ol  detn  ils  in  the  nrx'  few 

so(  iiilion,  expressed  Hie  view  tliiit  iiiciin  Hial  the  shipping  .siliintion  liionihs. 

11  il  (  ill!  keep  Its  opei  iiling  co.sls  hits  liecn  ciisi'd  bei  iiiise  ships  are  U’illi  the  [lossihiliiy  of  a  decline 

in  line,  ih(*  siiwiiiill  industry  ol  still  h.iid  lo  got.  the  compeHlion  in  the  resi'i  ves  the  '(uesHnn  of 

llii*;  province,  now  in  a  deiirc'ssed  lor  llieir  .sciviti's  all  ov(*r  Hie  whether  we  are  in  lor  another 

siiite,  Would  liice  a  piiigressive  in  world  being  .strong.  round  ol  inllalion  is  bound  In  arise, 

crcasi*  in  wot  Id  dc'inand  in  kei'piiig  MosI  ship  opeiaioM  preler  car-  Ibe  argument  that  inllalion  is  He- 

with  population  trends.  ,-\nd  h<  goes  that  can  be  (|ui(  kly  lotidcd  'eloping  again  is  sound  enough. 


i(,'oniinurd  on  Page  13) 
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Critical  Time  for  B.C,  Forest 
Industry-Two  Major  Problems 
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Special  to  The 

VANCOUVER:  Imme.luile  jiro.s- 
ppct.s.  of  British  ( 'oluteliia's  .No.  1 
industry  —  lumber  jiiodnci  ion- 
are  dark(*ned  al  pt  i  .-eiil  by  the 
danger  ol  a  siiike,  .iiid  this  m:i,v 
materiali/c  vviHiin  ,a  (-oiiple  (jf 
weeks  if  negoHa:io..s  no'.v  uikIi*!' 
way  break  d'C.*  r  l.ogg(*r.s  and 
sawmill  vorkei  :  ■<'  asking  lor 
'a  .straight  incieas.*  of  20  jicr  cent 
in  wages,  and  additional  Iringc 
benctits.  'I'he  o|)eiator.s  claim  that 
thi.s  i.s  no  time  to  ask  for  mon 
money  as  tne  industry  i,*-  .sulfering 
from  loss  o:'  tnarkel.s  and  lower 
prices  as  ''c.  -  many  uncon- 
irnllahle  _  -i*'  <re^s  such  a- 
1  ranspori  al  inn 

in  (a(  ing  luaik'Hng  piohlrm^, 
with  a  high  prrentago  of  ;,hip 
I  menls  to  c  c  markets,  the 


Financial  Times 

cotiipeiitivc  F.S.  wc.'l  covt  loresi 
ilKl||.^H  ics  can  conceiilrate  their 
ellort  in  ballliiig  subsHtiile**  on  the 
iioiiie  rakd.  But  the  British  I'olum 
home  market.  But  the  Biilish 
Columhia  loresi  industry  has  to 
lace  ni)t  only  domcsHe  market 
prolilems,  bul  oveiseas  selling  dif- 
licullie.s  ;is  well,  including  cur¬ 
rency,  exchange,  quotas,  tarilf.s 
iiiid  other  barriers. 

Condilioiis  in  the  foiest  indiislry 
would,  of  course,  be  much  worse 
if  it  had  not  been  for  the  grow¬ 
ing  integration  between  sawmills 
and  pulp  mills  in  this  province 
'i'hei c  has  been  closer  uiib/alion  ol 
lo'.v  grade  log'  and  mill  residue 
lor  (onvd'sion  into  pulp  chips,  'and 
this  has  opened  up  a  new  markei 
for  many  sawmill.s.  1 
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bul  large  wage  increa.ie.';  have 
-|been  achieved  by  Ihe  Hade  unions 
of  nthet  ( (ninH'ie.',  and  parlicularly 
in  fiermany. 

One  reason  for  siispecijng  infla¬ 
tion  I.s  that  the  visible  trade  gap, 
which  amounted  In  81  million 
pounds  a  monihtin  Ihe  first  quar¬ 
ter  ol  this  year  compared  with  an 
average  ol  43  million  for  13,ifi  It 
wdiild  be  wrong,  however,  to  place 
loo  much  emphasis  on  the  widen¬ 
ing  ol  the  gap  because  the  in¬ 
crease  relleets  in  part,  restocking 
in  preparation  lor  a  rise  in  prodiic- 
Hon. 

There  are  no  signs  lhal  exports 
are  being  held  back  by  home  de- 
niand  r.’id  *>*. e  are  far  from  being 
in  an  inllatinnary  hoom.  Several 
indu.siries.  particularly  cars,  have 
still  got  .spare  capacity. 

The  lavoiirable  period  for  re¬ 
building  the  re.serves  this  year  has 
passed  and  il  is  disappointing  that 
Ihr  pxpedrd  rellow  of  funds  into 
Ihr  F  K  has  not  occurred.  Speeu- 
lative  brar  positions  are,  presum- 
;  i Conlinued  on  Base  J8> 
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*  SMM?  3  144.4?rt| 

MU  «*«' 

■Tf^rk.  Capital 

-  .  \hilibi 

Financial  '-tatpmpnl  f>(  Oominion 
Textile  Company  Limit ed  tor  Hie  \radij  v'unVir  .i"-  Pia 
year  ended  Marrb  3L-I.  forwarded  a''a<ii»  Ariantu-  ri  a 
"to  shareholders  today,  acain  shows  Vrf*"inHnio'niVo  i.m  s. 
an  improvement  to  earninss.  'the  snain-MH  r>»v 
net  per  common  share  was  «l  1«  .  i 

compared  with  Rfi  cents  in  the  ss-hdown  Haid«ai»  <  i  i 
previous  rear.  v.'ee'i'c  seiMc*  < 

*  Vnfo  P.I^rtrir  ri 

Di'idends  paid  diirinc  the  year 
totalled  fiO  cents  per  share,  up  from  a  s  Hank  xm* 

50  cents  p  year  apo.  This  marks  s, 

♦he  fiftieth  ronsenitive  year  in  a  ( .  nnnnr  i-r  rid 
which  div  idends  ha\  e  been  paid  on  "  j;  -’'''Vid'*' 

Dominion  Textile  eemmon  stock,  ru  ri„.„ir  pm 

.Vet  sales  of  approximately  .RI07.-  ”  J  '  pJ.'J’iJ"', 
ooo.noo  shwed  some  decline  from  Ran  Talanhnne 
♦he  Drei'ioiis  vear  helh  in  value  '  reiaphnna 

.  ■  ,  ■  ,  j  u  J  Rnisiiim  Sloiek  lid  PId 

and  in  volume  nf  prods  shipped  Riiimni.  H»l 

The  report,  whuh  is  sfaried  hv  ''  ' 

„  _  ’  ,  j  .  .  Riid  (  nnsuurtinr  l  o 

G  F  Gordon,  president,  stales  Rn„,i„  ,„,p  r,i  \  ^ 

♦hat  the  effort  of  competition  trom  R'»'»u'i  f oi-n  m  \  s 

import.s  of  American  maniifaciiire  ]  [’  I  ,  „  , 

wa.s  inten.siHed  bv-  a  distinct  tall  Ruiidirt  p’lodiKH 
off  in  business  renditions  through  r,'"]',", ^""',,,,^^^'1, 

OU*  the  textile  industry  in  the 
L'niled  Stales  during  the  last  hall  'p,^ 

of  the  rear,  and  that  this  enndi-  1  anipnnii  nnd  i.akn 
♦ion  has  persisted  to  date.  The  '  an«di>  Rinnd  l  Sn 

report  goes  on  tn  th;4t  the  ,  ♦  rmrnt  c 

increa.^ing  of  thr  r’^Tnadian  » i  ioonnfi  n  p 

ma.rket  taken  over  hy  imports  has  ,  ',1  s 

been  at  the  expense  of  employ  i  ^n^da  Knnndnn.  ri  A 

nvenl  and  nrodiiction  in  Canada  J  ’1'""  '  ’ 

The  company  has  ran  ied  on  an  ,  \ilirun«  c 

l.nt ensue  advertising  campaign,  it  1  unsd^  Mkltiot  Pid 
IS  stated,  and  the  sales  effort  has  ""J''"  s>7kMav  "p'ld'"** 
been  unremitting  .nada  sM.m.ship  pm  s. 

'Vnrktnp  capital  is  itrt.T’T  |  a*"  .'.hi/ 1' '  r' 

This  '  3  moderate  redurtion  trom  (  tin  c 
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^  _  ,  ,  ,  <  dn.  C  *lan*v*  |.;.S  pid 

Company  has  expeoHeH  ovor  (>t,„,«  i  tm  om 

son. non  on  rapital  account  fliiring  '  (in  (Mneiai  siiriuir 
the  year.  This  induHes  r  new  plant  * 

at  Iroquois.  moHerniralion  Rnd  ex  (Mn  int.i  in.  Tr  c 
pansion  at  nrummonrtv  ille.  impi  o  "‘t  Put 
vements  at  .Magog  and  S  allevtield.  pj]"  H'l 
and  modernisaion  at  Shevhrooke  <  itn.  uii  ( ...  < 

-A  planned  program  of  expendiiu 
re  of  ov  er  non. non  is  expected  to  t'ui  pot  ation  in  Ihe  I  niied  Stales  SRIi.oimi.IHKI.  nn  which  lliere  is  ac-  i  ,i,,u 

be  well  on  the  wayio  complolion  fmm  .Sugii.st  onvvaid.  The  invent  cumulated  depreciation  nf  S.iT.iHHt.-  laii.kit.ir  M.nin* 
by. the  end  of  the  current  fiscal  nry  of  raw  cotton  will  .-over  trtanu  (Kto  ],j  J 

year.  fat  tunng  operalions  fot  some  The  long  lorm  debt  .lands  at  \ .  i,.mbfii  <  i  s 

There  IS  an  increase  of  neailv  months  ahead  The  lower  cost  nf  *12.801  .OOn  The  bank  indehledness  '  lamben  ci  b 
tf ,000  non  in  inv  entories  t  he  re-  raw  (  oiinn  has  been  a  factor  off  and  note.*  pa.vahle.  hnlh  partly  .sec-  J  iilmball  rl  m 
port  note?  that  the  supolies  of  raw  setting  increases  in  labor  and  iired  are  approximately  *12. .500. 000  in.ia*.  cimd  m  < 
fcotton  were  purchased  ihinugh  other  costs  and  are  shown  in  current  liahil-'}“jj|j'„''„  '("Iin  ... 

4'jction?  of  the  Cfim.mod!i'  ♦" redo  Fixed  assets  are  .shown  at  nearly  ities  " 
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A\e  expect  to  sell  it! 
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YJTTlCfPflNO  iOTTie  twenty  te».ir 
hundredShareholdersiincliid- 
tag  members  from  t'anada  and  the 
United  States)  to  the  Annual  Meet¬ 
ing  of  The  Bowater  Paper  (  orpora- 
tion  Limited  at  Sorthfleei,  Fngland. 
(SO  Ma\  thirtieth.  Sir  Fiic  \  ansiliari 
Sow’ater,  Oiairman  of  the  t  oipora- 
Poo  said  in  pan  : 

It  K  as  I  am  coiihtleiil  vuii  oill 
agree  after  rovi  have  lieaiil  it  a 
happv  jtoiv  I  have  to  tell  von  loitas 
for.  all  in  ail.  lOSti  was  a  .alivlacioi  v 
tod  gralifving  vear  lot  R.nv.ueiv 
tTverall  production  ami  e.uiuiips 
were  both  at  a  higher  level  lli.iii  at 
*riv  previous  lime  in  out  hoioiv. 

,A  good  vear  lor  Bowaleis  nie.iiis 
securiiv  for  Bowaier  people,  oiii 
overall  vearlv  ex|vm1iiuie  on  w.ige.v. 
salaries  and  emplovee  henetiis.  vu.  h 
•s  pension  schemes,  is  now  voiuc 
*4s.F()0.l)1)O.  I  cv'nsidei  llial  viiiii 
•o  F>e  well  spent  foi  we  have,  a'  vou 
know,  a  highh  cv'mpelcm  ami  ve.v 
loval  hodv  of  employees 

The  consol  Ilia  icvl  revenues  ol  it.r 
•Ol  poialion  belore  ilepicci.il  loii  ami 
taxation  amounted  to  pist  ovci 


shales  ol  \'U  each  was  issiieiJ  to  Itie  Slates  will  itieii  aiiioiini  tsr  ovei 
piihlie.  and  ns  (  ommon  shaie  eight  and  a  half  million  ions,  and 
capital  was  also  inciea.ed  bv  «  stock  '  that  ol  (  anada  to  AT'.DtHl  tons, 


dividend  ol  l.nOD.iaMi  shares. 

Of  oiiisianding  importance  was 
the  piiichase  bv  ilie  Soiili  AnieiK'an 
toipoialioii  ol  llir  assets  ol  the 
Xleisev  P.i|>ei  I  ompaiiv  t>l  Nova 
Scot i.i  Asa  lesiill  ol  i liis  iiaiis.u lion 
we  liavc  .isi^inieil  one  ol  llir  iii.vsl 
ellisienl  amt  well  inanugeil  news 
pinii  mills  in  Noiil.  Ainriis.i 

I  lie  sonsotKiaieil  pi. nils  ol  lire 
Noilli  Aiiieiic.in  V  oi  |.>>i.>utiu  weir 
al  a  sidrsi.iniiallv  liigliei  level  lliau 
piev  loiislv,  soikseijnenl  upon  ilie  in 
siejseil  pioilnclion  ot  u>  stdisuliaiv 
soiiip, lilies'  nnlls  and  llie  in.  loiiion 
ol  us  new  Meisev  suUsuliai  y  coin- 
p.iiu .  ami  ainoiinieil  lu  \2.S  ■tilvi  VAHI 
III  sr  pioliis  iniglil  have  liern  al  a 
sii.I  liigliri  level  Inn  toi  llic  con 
liinicd  iipwaid  lirml  in  all  itMiiii 
lacUitniv..  selling  amt  Uaiispoi  l.ilion 
cosis  ol  pulp  ami  )>a|a'i  wimli  inoir 
Ilian  ollsri  llir  nisieasc  in  pikes 
Ailililionallv .  I  slii.iilst  poinl  oiil 
lli.il  isissrs  .III  Lss Utilise  lesidlmg 
lloin  oin  sales  lo  Ilie  I  inir.t  \ialcs 


$♦2,720,000  of  whicli  some  i  appn>a»lifsi  \l  VHRMaHi 
$12, 01,', 000  were  earned  bv  llic  ■  |  ,i  en.ilile  llie  N.niti  Amrik.iu  | 

I  niled  kingdom  conipaiiies,  amt  j  i  oipoiaiion  lo  snl.sviil.e  loi  ifir 


ulrnoxi  \32.04().(^HF  hv  om  iii.iiii  !  UiKlititiiut  r*|tul\  $>1  \mU  ii|Kriuir  mibAldiitidlU 


Fo«cihrf  rfpifscniinp  »o  mcrfa<« 
ihinni^  thtfi  Five  vcai  ^>rruHi  ol  over 
oiir  iniMioii  lom.  Hosy^  iilMi 

ItiiryuMA  iImf  ovrivrax 
i«i  be  hv  «Hbr«  «»!  thr 

niMhi  Immii  N$»iih  ^loriti#  $sill  l>\ 
thro  iiKir.tNr  Ui  i\v«>  iiulli«>ii  uho, 
At*  lli.il  tiir  kisri.ill  klriiMiHi  Um  hcwa 

piiiil  iiAiiii  uir  Ntiitll  III 

$\il|  hi  IHt,*'  aitUfiiOF  lil 
11,1  A  4MM)  luiix  l(  i4  iiiirirAiiiig 
tiiilhCl  U*  liiiir  IIimI.  4vxtifihll^  lo 
lio  irptMi  plaiiiord  oF  liif 

NamiIi  ‘Vinriit.iu  iirNSspitiil  imlitAiix 

\mII  h>  2111101101  $oiIn  Ui  sooir 

oior  aiiul  iiorr  tpi.oiri  oiiliooi  loiu 
|>ri  4000*0  wril  \i4KHi  oi  rNioo.iiril 
ktouMiopUto*  lhi4.  il  1  oM\  l>r  |>ri 
oiiiirkl  t«i  <(4«>  »ti  \voohi  Arno  u> 
k*»ohiot  I  hr  \  trvN .  \s  hu  li  I  h.i\  r  li  ooi 
iiior  i«i  (lior  cspirssrii  ih««i 

|II  $kI|K  U«*0  40*1  *  tOIMIOiphOO  ^vill  Ol 

(hr  iic^i  \c<o  III  l\N»i  i>r  III  kloAfi 
bdhiiKr,  f  MAilo*  and  plMOor*i  orsvs- 
ptioi  k««pa*Ok  \v*ioUi  to  ihr  luii 
kllBlMOl  ItOillV  4g«ilO  Falll  4h«»ll  Vlf 
oirriiiif  NSkoltl  ocr*U 

w  r  4iok  ip4ir  1  hui  ooi  ooiix  oi  ihr 
i  oiird  KiO‘'**Uoo  40«i  III  Ntoih 
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rnerseas  companies.  I  hiis  llie  ag-  I  nl  us  snl.sidiai  les  ih.u  u  li.is  agieed  I 
Jlfgale  earnings  of  ihe  overseas  i  to  piovide  lowaids  ineeung  ilie 
rompanies  repiesenied  imne  lliaii  >  Iniaosiiig  ol  ilicn  lespe.  me  Uevelop 
♦0  per  eenl.  ol  oiiiTolal  consolid.iled  j  meoi  piogiammes.  vom  Voipma 
revenues,  and  lends  emphasis  lo  itir  |  uoii  lias  ui  uiin  ajr.iee.l  lo  sul>s..iil>e 


of 


ever-increasing  impoiiance  to 
pur  overseas  invesimenis. 

XX  e  shall,  as  vou  know .  be  lei'oiii- 
mending  lo  vou  llie  p.iviiieitl  ol  a 
final  dividend  on  llie  (tidioaiv  oi 
Common  shaic  capilal  i>l  the  (  oi- 
poralion  al  the  rale  ol  X  jk-i  cent, 
which,  logeihei  wiih  the  iiiirimt 
dividend  paid  in  Ocii'hei  l.isi,  will 
make  a  total  distnhiilioii  loi  llie 
year  of  12'  ;  I’d  cent,  bv  cviiiipali- 


I  III  c.isli  lot  a  linlliei  linre  inilliXui 
I  (  oiiuuon  shales  ol  ilial  Coipoia- 
'  liviii  al  X'  pri  sliaie 
I  I  do  not  believe  llieir  Is.  t>e  anv 
I  gioiimis  Itu  an  apolugv  in  legai.l  isi 
{  llie  pineol  iiewspiml  in  llir  I  niirsl 
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#eIroleum  Corporolion, 
Limited 


T.  H.  ESTABROOKE  CO.  THE  CANADIAN 

LIMITED  BANK  DF  COMMERCl 

OiVIDENO  NO. 


Mt’I'U',:  Of  itlVIitf.NOA 
i',  PRflfflRKX  f:  ANARf.S 


.Notice  is  hereby  given  that  the 
qiiailerly  dividend  i2«  cent.s  pel'  -  .  , 

.sharei  on  the  Cumtilafive'.,  '  V" . '".k 

Redeemable  .Sinking  Fund  Prefer-  ^ 

red  .Shares  ipar  v  alue  $2.5.(K)  per ■'  ^ 1’ 
sh'ie'’'’u'i^n'  rh'/"mli'ind,nf  v'  "hfiiT i  of  the  (  ompany  has  been  ‘ 

si'a  eiiiTiulatne  ledeemahlr  .s  nkin*  fund  payable  .lulv  15.  1^--’".  ,  **/.,  j  i 

Si  jioieierener  share  of  th.  r)*i  v.Uir  In  .shareholder.?  ol  re«ord  al  Ihe ending  .lulv  .11.  l<>5<, 

O’  ol  $ino  eacn  in  the  ceoual  stock  of  ,|  .  business  lime  M  iq57  **  * ’*“ 

the  Co  ooralion  ha.  been  derlaied,  nusme.ss  .tune  M.  I9.’i. 

Oa.iahie  .liil.v  l.Sth.  ISiT.  o  .share-  Bv  Order  of  the  Board, 

!  holrier*  nf  i  #coi  ci  at  rh#  clo.s#  <,f 

•■'r  buiin#A«  .Inn#  IRth.  Ifl.Si.  Aufh  rjivi-  tl.  R.  RR^DO.\,  (  .A. 

dend  he, Ok  el  Ihe  i  ay  of  -V;-  on  .Secret arv-Treasiii  er 

•  .  annum  lO)  ih#  (>#iiort  fioin  .April  .  . 

i.sth.  19.17.  to  Jiifx  i.Tfh.  19.17  .SHinl  .lohn.  N.R., 

•Irci  Jun#*.  19.S7. 


(IRIHNARV  aHARf>;t| 


l.UA 

4.1.1 

1.71 


A  half'xnaiiy  dividend  of  40  cents 
per  whaie  hav  been  deiJaied  on  fne 
ordinal  \  'sFiaies  of  the  f'orpoi  ation 
for  the  hair-.veai  ending  Fiine  .10th. 
19.y7.  payahle  luly  1.1th.  19.17.  to 

8haieho!dei«  of  lecoid  ai  the  close 
of  bu.4meea  .lune  I8fh,  19.17 


CO.M.MCtN  RHARFR 


A  half*^eaIly  dividend  of  4  cents 
per  .whaie  ha«  been  declmeri  on  the 
common  -shaiei  of  the  Coipoialion 
»#s  suen  common  shaies  eviii  aftei 
fhe  .subdivision  thereof  on  a  10-foi-l 
basis  bv  .supp’emeniarv  leltei*  pat- 
erl  issued  fo  the  Company  dated 
.Maich  1st.  19.i6i  for  Ihe  half-yeai 
ending  .hine  .loth.  1957.  pavable  .lulv 
il.Tth.  19.57.  !o  *ha:  eholders  of  i  ecord 
at  the  rIo*e  of  bi  aine«;«  .lime  IRth. 
1917, 

Ry  Oidei  of  the  Boaid. 


R  \V  wMrrCHJEl.I., 
Sec’etary 

I.rmdon  Onfaiio,  .Fiine  7th  1917. 
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ROYALITi 
OIL  COMPANY, 

UMITfO 


PREFERRED  STOCK 
DIVIDEND 
No.  n 


.N'OTTCK  is  heiohy  given  that 
a  Dividend  ol  .52.8125  cents  per 
share  has  been  declared  on  all 
the  outstanding  5'.',  First 
Series  Prelerred  shares  ol  the 
Coinpany.  payable  .fitly  i.sl. 
1957.  lo  shareholders  of  record 
al  the  close  of  business  on  .lune 
14th.  19.57. 

By  Drder  of  ihe  Board, 

K,  S.  C.  .MLLHALI,. 
.Secretary  Treasurer, 
'algary.  Alberta, 
lune  I.  1957.- 


on  .Augtisi  I.  1957.  to  sharehold 
ol  record  al  Ihe  close  of 
on  .lune  29.  1957. 

Sub.scribers  to  new  shares 
reminded  thal  they  will  rank 
this  dividend  only  in  Ihe  pipr 
tion  that  the  amruni  paid  urj 
.such  new  shares  at  fhe  ref' 
dale  nl  .lune  29,  19.57.  bear?  j 
Ihe  siihscription  price  nf  $.50. 

R.v  Order  nf  the  Board. 

.1.  P.  R.  WADSWORTlI 
f.eneral  .Manail 
Toronto.  May  .51.  1957. 


THI  SHERWINWILLI, 
COMPANY 
OF  CANADA,  LIMITED 


Notice  is  hereby  given 
one  hundred  and  eighty-fq 
quartet  ly  dividend  of  one' 
three-quarters  per  ( epi  (I’.J 
being  al  the  rale  of  seven  per 
'7''.  '  per  annum,  for  the  qiial 
ending  May  .5lst.  1957.  on  the 
ferred  .Slock  nf  the  Company, 
been  declared  payable  .Inly 
19.57.  to  shareholders  nf  record 
loth  day  of  .I'ine.  1957. 


'I'hr  M-rniti.,  Company 
or  C  '  A  .N  A  It  A  ,  I ,  I M I  -r  R  n 
DIVIDEND  No.  1S4 

Notice  is  hereby  jiven  lhai  divi- 


i.in 
i.so 
7.  to 
7  ’S 


dend  .No  I  $4  of  lorlr  cents  (40cl 
pel  share  for  the  quarter  ending 
June  19S7,  has  been  declared 
upon  Ihe  shares  of  the  Company, 
payable  Thursday.  Aiisu't  1,  l°'7, 
lo  shareholders  of  record  al  the  close 
of  business  Fridav,  July  X,  |0’7. 


By  Ordei  of  the  Board, 

R  B  lAVI.UR. 

Secretary. 

Hamihoii  Canada,  June  10,  |0.'7. 


ARGUS  CORPORATION 
LIMITED 

NOTICE  OF  DIVIDENDS 


v.,v 


Notice  is  hereby  given  that  divi¬ 
dends  ol  .sixty  cents  'fiOc'  per 
.share  on  the  outstanding  $2.40 
(Timulaiive  Converlihle  Prelerence 
Shares  Series  A  and  .sixly-lwo  and 
'  one  half  cents  't»2'ac'  per  share 
.V/i,  on  Ihe  oulslanding  $2. .511  Cuuiula- 
t  .0  Bi-,.(».rence  Shares  Series  B 

1ft  ot  Ihe  Company  have  been  de- 
elat  ed  pavalde  on  the  lit  si  day  ol 
' -Augusl,  19.57.  lo  shareholders  ol 
lecord  at  Ihe  ilose  ol  busines.s  on 
Ihe  litteenlh  day  ot  .luly.  1957. 

.0  Notice  is  also  given  that  a  divi- 
iV  dend  of  twenty  cents  ''itK.'  |>er 
I’liv  share  on  Ihe  oulslanding  common 
"""  shares  ot  Ihe  ('ompany  has  been 
declared  payable  on  Ihe  secftnd 
day  ol  Seplemher,  19.57,  lo  share- 
,iv  holders  of  rerord  at  the  close  ol 
-■’1  ot  business  on  the  thirty  tirst  day 
ot  .lulv  .  19.57. 


HI-TOWER 

DRILLING 


CO.  LTD. 


Notic*  •♦  Annual  Gtntral 
Meeting 


Notice  is  hereby  given  thal 
the  .Annual  (Jeneral  .Xleeting  of 
Ili-Tovver  Drilling  Co.  l.td.,  for 
the  year  1957  will  be  held  in 
Ihe  'Vorlh  Room  of  Ihe  P’allisrr 
Hotel,  in  the  City  nl  Calgary,  in 
Ihe  Province  ol  .Alberta,  on 
Friday  the  21sl  day  ol  .lune. 
1957.  at  the  hour  of  II  (Kl  nclock 
in  the  foienoon.  lor  Ihe  pur¬ 
poses  following,  namely: 

To  receive  and  consider  that 
.Annual  .Stalemeni  of  Accniinls 
and  the  Balance  Sheet,  and 
Ihe  Repoil  of  Ihe  Directors 
and  .Auditors  thereon; 

To  elect  Directors: 


To  sanction  the  declaration  of 
div  idends: 

To  Iran.saci  Ihe  ordinary  hii.si 
nes.s  of  Ihe  Company. 

DATFD  al  the  City  of  Cal¬ 
gary,  in  the  Province  ol  Alber¬ 
ta.  this  5rd  day  i,l  lune  A.D, 
19.57. 

B.v  (nOer  ol  the  Boaid, 

H.  G.  Bfn  DKN. 

Secret  a rv. 


Ry  Order  of  Ihe  Board, 

P  \V  HOM.INGXVOrl 
N  ice- President  ape 
Secret  ary-Treasiire'J 
•Monlreal.  Quebec. 

April  181  h.  1957 


CANADA  PERMAN^ 

MORTGAGE  CORPORATlI 


Notice  is  heiehy  gu  en  lb 
Tiiv  idend  >1  Ninety  Cents| 
share  on  the  paid  up  Capital 
<f  the  Corporation  lot  the  ci 
quarter  has  been  declared, | 
same  to  he  payable  Tuesdav.| 
Second  day  of  .luly  next,  l 
holders  of  record  al  Ihe  rlhs| 
business  nn  the  Fourteenth 
of  .lune  1957. 


Bv  Order  of  the  Board 


■  (iKO.  n  LAX  F.RO^ 
.Se.Tetarv. 

Toronlo.  Mav  J5lh,  1957. 


I.I;" 

I.Oi 

7.I1II- 

l.iO 

I.IMI 


SUN  LIFE  ASSURANCE 
COMPANY  OF  CANADA 

Head  Offic*  Montreal 


Bv  order  ol  Ihe  Board. 


,'!:i 


.111 


H.  H  KDMI.SdN 
Secret  arv 


DIVIDEND  NOTICE 


Toronlo.  Ontario 
•  lune  II.  19.57 


Commonweolfh 
Internobionai  Corporotion 
Limited 

Oividand  Ne.  t4 


I  0(1 
.00 
4. nil 


Nefic*  .1  hertar  ei.«n  that  •  ei>ie*ne 
•t  eiV(  CCNTS  e*f  feha.*  has  Ktan 
Kaclarae  an  (ha  autitane.nf  Camman 
Sharas  at  rha  Caeital  Stack  at  tha 
Cameanr,  eayakit  an  ISth  tUlT  1*57, 
ta  tha.thaietti  at  taca.e  at  tha  cla.a 
at  hustnai.  an  38th  JUNI  1817. 

HalKatc  at  Baarat  Shara  Warrant, 
may  era.ant  Cawpan  Na.  84  tar  pay- 

mant  ta  any  branch  in  CanaPa  at  Tha  ,,, _ 

Rayal  Bank  at  CanaPa,  an  anp  attat  --Une  .yttl.  I9.’r 
ISth  ,UIT  I8S7 
By  OrPar  at  tha  BaarK. 


.Notice  i.s  hereby  given  that  « 
div  idend  ol  One  Dollar  '$!  IKI'  i»er 
share  on  Ihe  Capital  .Slmk  ol  Ihe 
Company  has  been  declared  lor 
Ihe  quarter  ending  .lune  5Uth  1957. 
and  will  he  paid  on  .July  I.sl  1957. 
lo  shai'eholdei'.s  ot  i  ecoid  al  the 
elo.se  (rf  business  .lune  I7lh.  1957. 

The  .Sloek  Translei  Books  of  the 
Company  will  be  closed  troiii  .lone 
I8ih  to  .lune  .5(Mh.  both  dales  in- 
ilusive.  lor  the  prepaiation  of  Ihe 
above  dividend 


I'lBBBnBlifBBI  Hr«8BBX9  . 
('8»BBB|lfinV,  l,iBnll«Hl| 


OtVtOIND  NOTtel 
I'b#  Vnarterlv  l>ivK)#nd  nf  t 


ir  v/nat  i.«ri>  lyiviQ^no  ni  i  yA 

tb#  PRKl-KnKN'rF  R'lori 
rtf  l'#niidi#n  Mrony#  Cnmpiitxv.’ 
Limiiari.  h**  beF’n  H^iaren  p*y 
•hi#  th#  1*1  rtav  rtf  AiiKue*  1917 
to'  .Sh#r#hoUl#r«  of  r#corH  ••  of 
fh#  FUthHax  of  Jnlv,  t9.SV, 

Mbi*>  #  <yii#ri#rFv  F)ivid#nH  of  j 
F’lFrv  Mlf)  r'#n»#  n#»'  Shar#,  h**  | 
l»##n  ri#«‘lBr#H  on  th*  Dreaent 
Biftnding  COMMON  SI’OCK  of 
Canadian  Rron»#  Companv 
l.imif#d  fttr  ih#  thi##  tnon’K* 
•ndtng  .lijlx'  .■'tlai.  IP.I*.  PavaH# 
th#  1*1  dav  of  ,Aiigu*i,  IP-S"/.  t.o 
ShBr#h*)ld#r*  of  r#<'ord  of  rh« 
!(Hh  day  of  July  19,S7 

H\  (Prfjmr  o/  thf  Hri/trti 

W.  r  pAQiirrt* 


By  Order  ot  the  Hoard 

F.  .1  CCNMNCHA.M 
Secretar.v, 

iMontreal. 


W.  L#Brfs  Af**«nd**, 
S#cf#t«^r-T*#*xuf#r. 
M#iitf#0f,  **#•  tuna.  I9$7, 


THE  CONSOLIDATED 
MINING  AND  SMELTINC 
COMPANY  OF  CANADA 
LIMITED 


UNITED  KENO  HILL 
MINES  LIMITED 


DIVIDEND  NO.  104 


N'CITCK  l.S  IIKRKBV  i;i\K 
lhal  a  Dividend  ol  Forty  cent 
°ft  Notice  is  heiThy  given  lhal  an  1 4(K  >  per  share,  and  an  extra  do 
■J”  interim  dividend  ol  ten  tents  per  •l■i♦'u•iun  ol  ThiiTy-tive  cents  ■.5.’< 

■  ’I-  share  has  been  declared  pavable  on  Ihe  paid  up  Capital 

.  .  ..  J  11.,'  •'-(‘ek  ot  the  Companv.  have  this 

..vs  inianadian  Pundson.luly  15.  I9.ft,  dec  lared  lor  the  .six 

to  shat  eholders  ot  record  at  the  month.?  ending  the  :l(Mh  day  of 
'  ?.''M'lo.se  of  business  on  .lune  21.  1957.  -lune.  1957.  to  shaieholdeis  of  I'ec- 
;i  Old  at  the  ilose  ol  business  on 

Bv  Order  of  Ihe  Board 


BRITISH  COLUMBIAPOWEI 
CORPORATION.  LIMITEOj 

DIVIDEND  No.  15 
^OTICC  IS  HKRBBT  GIVKK 


diTBdmd  lliiilj-Wt  eeata 
•bar*  thr  ovtataodac  Cnwwoa 

of  th# 

#1  jai#.  1^7  to 
M  #1  tbr  rfo#p  #4  >»■■■■■  om  71  J 
Th* 

Met  lb*  rh>*r<l. 

Bv  Ordrr  of  thr  Boord 
G.  G 


woodward. 


C.  R.  Kl.I.KtTT, 
Seci  elai  y-Tressui  er 
roioiili  V>nlai’io. 

.lone  V  1957 


the  Mih  day  ol  .lure  1957 
Bv  l»rdei  ol  the  Boaid 

I,  O  RFID. 
.Secretary. 

vlouii  eal  I'  VJ  , 
lone  fi  19.57. 


Hiiclawii  Kay  .Vliiiing 
•  ad  SmaltiDg  Co..  I.ii«ii,ad 

A  Ihvid^tK)  OI  'irtllar  an^ 

'-oFoi*  o*f  ernt*  '  SI -J: )  ( L#«a<<)an » 
tx"!  <0*1 »  BBt  r)##Ti  o^riareo  or  rh* 
(  AP4»#!  '•»<wk  •«  (  ompany.  »>•» 

»b>  ’<(‘r»#ml>#f  0  jO;"  mi  xhar* 

brt'tlrrt  ot  'vcrtrO  *  fh#  rtoA#  •*  bwx 
»#•*  on  9 

I  F  Mr(  ARTHY.  7rog 


^cldirwA 


SUPERCRETE  LTD. 

$(.  Banifpca,  Man. 
NOTICE  or  DIVIDEND 


MeINTYRE  PORCUPINE 
MINES  LIMITED 


DIVIDEND  NO.  173 

Not  lit  IS  .hereby  given  that 


I  lu 


Noii.e  i-  heiehv  given  '►’■'I  -he  ^  '  .  „l  ,h,c  Company,  loi 

Board  Dueclors  ha.s  declared  a  Canadian  currenev  will  -ns  Itmc  .59- h,  1957. 


None*  of  Preferred  Stock 
Dividend  Ne.  170 

A  dividend  ot  one  and  ihrl 
quarlrr.s  per  cent  '1".'-'  has  -vJ 
declared  on  the  rrelerred  Si{ 
(or  quarter  rij 

'  inn  liincv  QiktU  I  fb* 

_!•  'J  B  1  :-,u»  .  .'lint  X  til  V  niinxiinii  L'UF'I'OnC’ 

■V  ."'i  *'"*s.i*<ii!i*  ^  '■  -I*  ■'  be  paid  on  September  .5rd.  19.57.  The  above  dividend  is  payaf 

nil  ‘  ,  *,'.1**0  -L- '^r  ■shfi‘'<'holders  ol  record  at  the  on  the  Ist  dav  of  Xiigusi,  1957 

(ommon  (  api  a  .  o.  ■  o  <■  9m-  hu.sines.s  .August  isi  1957.  .shareholders  nf  reiord  al  the  cM 

(0  patty  in  respect  ol  which  dividends 

have  not  been  waived,  payable  ol  the  Board 

’*  luly  2.  19.57  lo  shareholder.s  ol  ♦  I'  .XIcKI.NNK). 

>.v  record  al  Ihe  close  ol  hiisuiess  .Secretary.  --idei  ol  the  Board. 

”  -lune  14.  19.57.  Dalixi  at  'I'oronlo.  '  D  FV  POl.LOCK.  I 

i’j-':  Trausler  hooks  will  not  he  cIos.hI  Secretary-Trea.surPr' 

F  K.  DCNS.MORK.  C  A 


ol  business  the  28th  dav  of  .Itir 
19.57 


4H>rl«r|y  tuaft  «,  4,,al 


Secret  at  v  -Treasurer. 


CANADIAN  PACIFIC 
RAILWAY  COMPANY 


the  United  Stales  work  has  coin- 
menred  on  the  insiallaiion  of  the 
fourth  machittc  at  the  I ennessee 
inills.  which  machine  is  scheduled 
to  Stan  up  at  the  end  of  I9sr  |  hen, 
too.  work  has  commenced  on  Ihe 
oe'v  sulphate  pulp  mill  at  (  aiawha. 
South  C arotira. 

During  19se  insponani  chanve-, 

♦ook  place  m  the  capita-  tirn.-oiie  of 
The  Bow-a'er  C orporat  en  '■■  \or(ri 
Aii’ertca.  A  ’oral  e(  xt'  *'(^'9  '''W  m 
Cumulative  Re^eer'anle  P'-*'7rred 


DIVIDEND  NOTICE 


Bowaters 


ft  aiUrtlfJrt# 

I  '»f  /  T'l  .  l  hf 

fit’  dk  *  7#  ireNB  .gf 

***  , 
"F  ®dJB  .^e^f  f 


.rte*4  *h4  ■tymr  * 

{  o,gv>f dr-(Xft  '  dr  ** 

I  /fDfxllCdfiewi  fkk. 


\<h,ek  I  fm 


Ci  \  in i  .  '' 

A’''TP4’  :a 


T  esiTi|(.K  a  »’y»TfP 

KFP^’*'  ir  OF  inr*  >1^'  •  v'R:c.4y  t  RtreTxr* 


Dom.  Tor  Offer  i losed. 

^  i  •  Doiitiiiion  'I  at  now  owns  ,5,5  5 e, 

UXferSUDSCf ibad  n-e  common  s-p.iscp.s  ol  Howard 

l>9n..9.9n  Tar  f.  Chemical  Co. ™anj'‘  '’  “  '"-H-ng  of  (he  Boa.d  ot 

.tnnoiiMies  that  Us  oHei  dated  .May  Diiectoi.s  held  today  a  dividend  ot 

I..  I9.’i  to  ('ommtn  shareholders.  -  -  seventy-live  cents  per  share  on  the 

ol  Howard  .Smith  I’aper  Mills  Ltd.  B.C.  POWER  CORP.  Ordinal'.?  Capital  .Stock  was  de- 

ollei  ing  .5'2  shares  ol  (>ominion  d,.;.:,,!,  .'ni, i'lared  in  respect  of  Ihe  year  19.57 
lar  common  lor  each  share  ol  '  payable  in  Canadian  funds  on 

Howard  Smith  common  has  heenj'''"  advises  that  a  lurlher  1.450  August  1.  19.57.  lo  shareholders  of 
over  siih.scribed  Applications  injshares  of  common  sirvk  have  record  al  .3 .10  p.m.  on  .lune  21, 
evress  ol  the  .3.’4.388  common  been  issued  on  npiions  to  certain 

shares  of  Howard  .Smith,  lo  which  .  .  .  Bv  order  of  the  Boaid 

-he  ottering  was  limited,  have ''’’"S'lS  T  F.  Ti'RM'.R. 

jheen  received  hy  Xlnplreal  Trust, '"■**  o'-.«ianding  -o  4.092.2.sS  Secretary. 

iCo  and  the  hooks  have  beenlshare*.  iMontreal.  .lunt  |(J,  19,57. 


dividend  notice 

CANADIAN  HUSKY  OIL  LTD. 


NOTICF!  l.S  HFRFBX  (H\  FA  lhal  the  legiilar  quarterly 
dividend  of  one  and  one-hall  perceni.  lor  the  three  months 
ending  .lune  .501  h.  19.57.  has  been  declared  on  the  Six  Peri 
Cent  ifiCri  Cumulative  Redeemable  Preleirid  .Shares  of  thel 
Company,  and  will  he  payable  on  and  alter  .luly  1st.  1957. 
to  Ihe  holders  of  sik  h  Preferred  Shares  of  record  at  the  close 
of  business  on  .lune  Mih.  1957. 

Bv  Order  of  the  Board 

X  l.XRSFA’. 

.Seerel  ap 

Calgary.  Mherla, 

.lune  .5rd.  1957 


i 


r 


STOCK  AND  BOND  MARKETS 


“The  T^nancial  Tfmes 


MONTRIAL,  JUNE  14,  1957 


Offer  Bonds  wTn.'’«c 

c  •//  itJ  '^  *^,,^^^$7.5  Million  Issue 

lOin^iri/lllCk  I  tfi  ■'  MPtinpolilan  loronin 

^  IR-  fc.  Vi«  r»iiini('ipplil\  has  rrcislPiprl  aspiih  Manifolia  HvHm 
-  he  ofiPiine  of  $;i9.;!72.o<ui  (Iphpni  '*»aniruud  nyulu 

A  np'A-  iss\ip  of  V2  t(Mi  (Mill  t'  .'  iirps  vs  ilh  the  Spciirilips  hiuI  I'.X'  - 

first  mort^aEP  sinkiiis  liinri  hunfls,  fhanec  1  ommission  llarriinan.  VViiimixE  --  I  Pltripi  s  ai'p  hpins 

n  ,  ,  •!#  ,  ■  ■,  t  1?inli*v  anH  t  "n  Inc  anri  llominion  PHlIf'rl  Its  IliP  ptostiictal  llPasttiPt’ 

SPI-IPS  R.  of  SnntPttlllp  lanillPri  is  '''PI'.'  P'ln  in.  int  ann  i.toniininii  .  i 

1,1  Seiiirilips  (  orp.  hnari  ihp  imfipr  Maniloha  tnr  a  S< ..i(io,(khi  i.s.snp 
hpins  nlfptpfl  by  a  .synrlicalP  nt  of  Manitoba  ll.sdrn  KIPciric  Rnarri 

inspsimpnl  ripalpis  lipadpH  Itv  ,,  ,  ,  ,  i'onds. 

I  hern  \'ill  be  livo  cla^sns  ol  ,i,  ,  ,  ,i  ;  i  t  i 

Wood.  (binHy  A-  Co  Ltd  at  'Ml  <10  dpbpnlitfp.s  -  S.M.Olh.ntM.  stnkiiiE  -  J*'  "  . "  T'.'''  1’"""^'  ;  ' 

and  an ftipd  inipicsi  to  vjfid  land  dphcnliifps,  dim  in  \ai\inE  *!',  ' aiiioiin  ssi  ma- 

,  ,  ■  I  tnri'  iti  III  ,\pais  and  i  arts  a  five 

about  fi.liftc  .  T'r""i  ^  ''I.  H  ^ta  I'a  imo  in  1’^''  <''«P"0  '.vhilp  Hip  balapcp 

Thr  spi  IPS  R  Rondv  vidl  maiiiip;'"j'  '  <  '  j  I  '  '  *V  i  t  "f  $0  Hotl  POP  will  matiiip  in  :'n 

sialinml  dcbrntnips  .serial  clnbi'n-  i  u  i  u 

.Itipp  I.V  1077.  and  Mill  bp  nP0-,„,p,,.  h„p  .IuIv  I.  10.70  77.  inclii  '’I';.? 


Thr  sri  ir«  R  RorxK  \\»ll 

<1 

.liipp  l.'i.  1077.  and  Mill  bp  pp’i- 
rpdppiiiahlp  K-'-  iPliindmE  puipn-^.j 
.IPS  at  a  IPMPr  l.■''»'  n(  inlcrp'l 


$7.5  Million  Issue  THE  'I'REND  of  ihr 

Manitoba  Hydro  ^ 

Winnipeg  --  I'plidprs  are  bpins  STOCK  MARKE  J^ 

callf'd  by  Ihp  piosiiicial  lipasuipr  I 

of  .Manitoba  tor  a  S7..7PO.ikhi  is.snp  _  1.).  .  4 

of  Manitoba  llsdrn  Hlpclric  Board  Jf\  x  Y  I  If  1 1  }  1/ 

lionds. 

(i|  IliP  total  i'Mie  proposed  SI.-  p  ^  ycllme  so  dial  lliprp  is  no  not.  niaiiaEiiiK  pi  iiianaKi'd  .  as 
.'IKIIIPP  piincipal  aiiioiini  Mill  ma-  moip  rpadinc  corpora  i  ho  niav  bp 

tnre  III  IP  \pais  and  i  ai  rs  a  five  .  „  ,  ,  .  ;  '  .  . 

.  .  ,  ,  lion  I'pport.s  Ba  ancp  shppis  are  I  v  v  v 

per  cpiit  coupon  mpiIp  Hip  halancp  ' 

of  .Sii  POP  PiHi  Mill  matiiip  in  'n  nPHliodpd  and  iPihnical  post  limp  Mas  mIp  n  Hip  business 


NAMED  VICE-PRESIDENT 


BONDS 

MONEI  &  CREDIT 


Timo  Mas  M’lp  n  Hip  biisiin 


vaars  ami  will  also  boar  inlcret  Hons  ol  Ihp  inarkpl  aip  a  vvaslp  commiinits  and  Hip  pipp  m  bo 


at  |i'p  prr  i  onl  I'Iipi  p  is  a  sink-  ol  limp  lor  hirn  M’hn  Mould  sliidv 


Inji  hind  provided  Int  Ibesp  isspos.  ii.oin 
lipdiilpd  about  .liinr  ..  „  ,|| 

ipponed  iiiiiil  ,, 


pvioi  to  .bine  IS  lOrtV  \  sinkjnr  '  " '  '  .  .  i',  ,  I  enrlPi  s  Mill  hr  i  ppoiv  od  lipli 

fund  M  ill  he  prov  ided  m  retirp  in  Fi  im  ipal  and  in  pro -I  M '  m  ,,  provincial  Ireas 


each  of  Ihp  vcais  llfit  to  nfi?  in- 
rliicp  p  Slop  000  pi  inr  ipal  amount 


pavablp  in  I  S  llind.v  Pimppds 
Mill  be  applied  to  Ecneial  CP'r. 
impro\  emenls 


IrniTi  sale  ol  Inc  is.siic 


Hom  is  the  map  s  eionta'  h  lo 
dav  ’ 

Talk  about  the  maiVei  ictipri 


and  in  1%0  In  lOTfi  inelusivp  712?.'  ' 

non,  Mbirh  IS  siiffipipnl  In  lotiie 

Ta-.  nf  the  issue  prior  to  matiiMiv  C„„  PrfMiinrp 
Somerville  I.imiled  and  its  Mboi  iJUflf  i  lifl/IIILt 
Iv  oM-npd  siihsidiai  ies  is  one  of  f  a  ,  r  n/f  I 

r.ada's  lat'EPsI  pinducers  nf  litbo-  J fi  lYi^Tf^CT  U^Ql 
Sraphed  and  prinled  packagiol 

materials,  such  as  folding  carlors, 

.  1-  .  ,  a  Vancouvoi,  Shai'pi 

set  up  boxes,  piinli'd  paper  liat'.y,  n  i  i  i  i  .a 

'  .  .  Sun  Publishing  (  o  I, Id 

milk  and  ice  cipam  carious,  ano.  ,  ,  „  la  . 

.  ,,  ,  ,  r  I'l?  nii'Pitnu  neld  iipip  ^ 

IS  the  mainr  (  anadian  siippliPi  ot  .  ,  a  , 

,  '  past  vvpi'k.  approved  i 

various  aiilomnlivp  and  applinii  '  „  , ,  u.. 

.  .  .  y,  ol  nil  arrMngempiil  hv  a 

pe  coninoMPii  s  mnniilacliirod  ‘rom  ,  ,,  ,  ,  , 

'  ,  ...  puiiv  and  Hip  vaniiiuvoi 

panelboard  and  plastics.  '  ...■  .  .  , 


Mill  be  used  bv  the  Manilob.a  mg  b|isjnosc  and  its  outlook 
Ilydro  RoarH  lo  repav  ad-  anrpt  ahpul  people  sfi.dvmg  spp. 

hv  ♦h*?  n7  n*  ince  in  the  hnarH  »  .  .  ^r-  n  i  . 

^  ^  ^  -  1  morjity  pncrc  iTin\  >lichtl\ 


Offer  Preferred 
Can.  Inter.  Power 


mdu  idiialb  make  il  up  had 
Iheii  own  -  isions  If  the  Kmg 
of  England  nr  the  fipinvan  Kai 
ser  had  a  head  colrj  if  the  Tsar 
of  the  I-il.sstaps  vv  as  slt,«hl<v 
hurl  hv  a  bomb  oi  the  Presi 
deni  of  the  I  njlod  Stales  bad 
too  much  him  h  business  knew 
il«  linnliPt's  and  men  knew  iheii 


BUSINESS  ACTIVlTV-'-STOCK  PRICLS 


,  .  ,  ,  .  SlinrohoM,*;  t  ol  iTllCT,  i  OWCT  ,  I  .. 

,tr1  tip  bO\OS.  ptlntod  hrOtS.  n  ir  I  e,  4-  I  a.  ,  ax.  ^  ^  |  .  ,  a  •  >  t  . 

'  '  e  Sun  Punlj^hinc  (  o.  I.tn  .  sp‘  ^  ^  .  I  »' 

milk  pnH  icr  norini  raiinns.  aivi  ,  .  „  ij  .....  j,.. ti,  •  ii» 

.  I-  .-Cl?!  iin'ottnc  nrlo  nri#*  om  iiii:  lh»  ^  •  ,  ,  i  *  'ini'  I 

1C  thr  mainr  (  ananian  >upi>!ior  nt  .  ,  j  .i  .  .....  OHcriiii:  i.v  hnnt:  tnarir  h\  a  .  .  ill 

,  r  pa>t  v\r«'K,  appro\»»ri  iho  tprrn^  j-  .  r  ^  j  i  ^  '  l«  vi  •  i'*  - 

various  aim, mol, VP  and  «ni' b^n  ^  -vndicale  headed  bv  l.oval  .Semir  ,  - 

re  comnoMPm.s  mannta.liiipd  ‘rom  .  ^  m„  humt  Province  '  <  orp.  l-ld.  ol  an  issue  o!  ,  - 

panelboard  and  plaslics,  y II  pool  Hicir  nssel.s  ami  lorn,  a  -•v.itnn.iKUi  liMiomi  shares  u|  S.'-n  I 

n,„-,ng  the  p.nsi  five  vears  cm  ,,„|,|,s|„ng  empanv  under  ^  ittiadinn  Iniprnai nin.il  ,  - — 

pany  has  heen  engaged  in  a  nro  P  K-ilie  Pi-  v-  Power  i  nmpanv  l.uniii-d  etiinula- 

gram  of  rapid  expansion  wlsieh  '  ‘  ‘  live  redeemable  li  per  eeiit  nr,-  — . . 

will  resiilt  ill  the  donbluig  ,il  liie  Ihiiiahl  l  |•oml,le,  pi  e'ideiti  aikl  lo  ,  cvl  sUk  k  Tin  .s-;,are.s  are  being  * . '* 'c 

maniifaeluriiig  spaee  upon  eini,  publisher  ol  the  Sun  lold  'I'*'  pur- based  irom  eeiiaiii  share  i  " . v 

plplion  later  this  year  of  Hie  liev.  iiieetiiig  Hial  .sloek  ol  cm|,aiiy  ,1,,.  „||| 

Mnnlreal  plant.  Operalioiis  are  has  a  book  value  ol  sloo.liill  ;inaiiein-  bv  ihe  upMard.  eoiilirming  an  uillatnin- 

earried  ot,  in  seven  plants  liKiiled  This,  he  poinled  oul  cmpaies  Mini  trend 

al  rrumliil  'adiaeeni  lo  l.oiidon.a  .stiiekholilers'  lolal  iiiv  e.sl  meiil  i; . . a  i.  .  . 

Onlario'.  Windsor,  .Scarhoroiieh,  of  Sd.KPI  .!t."i7  al  .\ug.  :il  last  veai .  orn'oi  "i.  <i  in  li  "  "i  -c  if  •'  stalemeii  s  sinuiaelis 

,,  ,  mcoi  pot  aled  in  Deeemher  ifisH 

Monlreat,  Winnipeg,  loninio  and,  [i,,.  ,1,.^,]  ^,ni,  di,.  Pmv  nut  Mr  aei|uired  I 'mi  ol  ihe  out  '''da.v  is  Hie  mam  ipipslion.  he- 

Sliathroy.  ,  '  romhie  said,  iiivoived  only  Sun  .ti.iidiiig  1U.7.7IMI  eommon  sharps  <  •"H't'  <’  seems  that  one  man  is 

f.fllTlInc*?  (j<‘p|{'tl<i*1*ui  lit  Oiif<tfl<'  Ilf  till*  I'  t  .  1  r.  I  .1  II  /.I 

,,  I  ,  J  J  I  ^  I  tuusp^pM  f(s.  ui  KH  OI  iio  |  Mf  or  iot)fi  P  i\W  I'  ron)i)nn\‘  o  hr  of  flir  rcoriotin 

.•Inmerv  ,llp  I.imilpd  and  ils  Mih  Paeitn  „a  'ftupan, 

sidianes  for  ihp  five  vears  end-'d  a„d  deheiilurps  lo  'j,u„me  oi  cum.  m-  s  ,i  I'opnlai  ip 

Derembpi  .11  IPIfi  were  sullicient  mlline  sa  a.v,  ooo-i,  holds  iiiher  a  J.'’*:'",:"'  "'irenllv  ,,„hl,cs  will  go  lo  po,  if  indispo- 


I..  ■ 

_ 


a 


di(.  upwaril.  eonlirming  an  uillatnin 
ar\  trend 


theli.s.  mil  anyhodv 
Thev  did  not  slop  plow 


Nainral  gas  issues  opened  a  -i'.  per  cent  seriired  sinking  funH 
siiadp  lower  on  'I’lipsda.v  aller  flip  dehenUires  spi  ips  "  .  with  stork 

'V  ^  <  pleelion  hid  hav  e  sit, re  reeov  ereri  piirebase  vvari  ants  sHached  at 

/  jail  grontvl  lost  Midterms  eased, par  by  a  syudicate  headed  by 
i-:  j'U|)  Iraetioiially  hui  shnri-  and  long  (lairrinpr  A-  I'n.  Ltd 

■  aHPife.  '  lemis  I'Pinained  ahoiii  the  .same,  l•'.ach  $1,000  principal  ainoiint  nf 

I  (iPiiPi  ally,  with  Ihe  nxerplinn  of  dehenliires  eat  l  ies  warrants  for 
I  Hir  nainral  pas  issues,  the  t|iiip|  purchase  of  Vi  class  V  shares 
V  i market  wliicl,  has  prevailed  the  .at  a  price  nf  $IA  a  -thare  to  .July  !. 

'*  j'lasi  thipp  weeks  is  lonliniiing  lO-o.  at  $ia  a  share  to  lu'y  1,  topj. 

^  I  (irpoi  atiops  and  prov am  jals  and  al  $20  a,  sharp  to  Jtlly  1  1963 

partipiilai b  have  hpen  pu'et  and  The  sink'iig  fund  is  designed  fo 
^^1891'..,;^  ^^^^^^^I'tbe  aritK  ipaipd  offeiuip  of  Man,  retire  t.loo  000  ortneipal  amount 

'SSl  Hvdro  07  s  and  77'q  at  is  each  vear  from  11.73  to  197fi.  fhuj 

'  «BS  no,  l  egaided  as  ha- mg  the  pros-  retiring  70  per  rent  hv  maturity, 

'  pf*  <  sponsors  would  rrefer  .1,inr  IS  1977. 

The  week  opened  with  the  do]  .Somerville  ltd  p.ffprtng  a  $2.. 
f.  J  r  u  •  ,  lo'  promiiiip  still  rlirnbtng  on  the  400  000  ,n  O'^'-  ftrsl  rnortgage  sink* 

^  «nro  nrrmq  oo  7  oi  k  markpl  iimje,  the  PI  e  ipg  funds  bond'.  SpriPS  B  t.hrou.gh 

I’lhrRovM  I  rnc  (  oiTipani  anne.in  ev  SHIP  of  hp.vv  V  I'anadifln  bond  of  a  syndirafe  headed  bv  Wood, 
i  ihf  a  rri’ini  niP'ii  ot  (  eniati  T  jfpl  ings  \  stiong  demand  from  C-undy  and  Co.  The  hnnd.s  vvt!! 

j  llaninpion  av  \ur  I’levnien,  ui  the  |  London  was  also  a  contributing  matin  e  .tune  '5  P77  aid  ars 

,  (  ompanv  am,  Si.priv.voi  cl  Ouiaiiri  Ifacior  priped  at  00  and  afrrii“d  mterast 

j  Hramhc's,  irpurunp  to  I  .\t  WflU,  '  Paralleling  Hus  iv  ,hr  down  to  vield  abo.it  P  OR'v- 

I  \'kc.r.rs,,1rnt  amU.enrral  Maovgpi  mov  nmenl  of  bond  prices  in - '  '  - 

"Ihf  anno.iikfincni  wav  ma.Ie  tol  ||,p  i  s,  as  the  .crainhip  for  in  ^ 

lowing  a  rricfting  ol  rlir  Board  of  'joslmpiu  capital  continues.  j 

.  Piffrioiv  hcl.l  in  loronio  lo  mark  .lasper  wberr  the  In 

.  the  soih. Alin, veivaivotilirf  ompanv  .  Oralers'  Associalion  nf 

Bianvh  operauonv  ii,  I  oroiuo  j,,  j  , 

'  "  logs.  Hip  retiring  president  \,  M.j  I  Hr(*Urt’*v  I  S  <1011 

M.  .1  I  ,  (iunn  questions  wlielher  Hie  pen 

New  Mun  I  Bond  Issues  duium  has  swung  i.m  ta,  m  H,e 

oHeriog  ol  cquilv  slock  and  pur  IEIM I  IIPIIIIM  ?» 


NIAGARA  FALLS 


I  base  righls  as  indiicemenls  lo 


loda.v  IS  Hie  main  qiieslinn.  be-  bouses  o 
<  aiisp  it  seems  that  one  man  is  laclories 


■  '■ii'i"i'i  UN. I  M.-  .-.M.  cunipanv  .V  nail  oi  me  I'aciiie  |  jiuuurl 

sidianes  for  the  five  years  end-'d  a„d  deheiilures  lo  ,, 

rveremher  II  107(1  were  sulHeieii,  5.4, (i 7(1 .000-1 1  holds  olher  ^p,  Hiv’id -nd  B  k' 

fn  rnter  Ihr  m.T  \  iinillll  ■  I  Pt  fM-f-.!  ,  _  loiallino  S^PTIfHM)  inrliid-  i  ^  ^  m  Hl\  nHc  paid  hv 

charges  on  all  , ho  Ronds  H'  '-e'  pavmenl  "of  ’  $1,87.1 ,10,1  Irom  i he ' ' aniiLlT^^^^ 

nutsland-ng  on  cornpielion  of  inis  .  u-j.,,  <  ■,.  -jnH  . -.tu  rc-cl- .  '  ^  ’  ■^'tt'oal  tale  ol  $12  per 

IS.SIIC  1  7fi  time.s  and  for  Ihe  vear  ,,  ‘  .  ....  ,—  1,1  '  . iii...  ■''I'-"'*'  <'n  a  lonsolidaled  basis,  the 


J  i-.  .  allies  and  mark, -table  s,-eiiril ie.s 

ended  Deeemher  11,  lO.ih,  .v«- 

Ml*-  Sun  F\il)li.sliin;:.  mcri- 

Oppiatiori'^  nf  Sonu'rvilh*  l.uu  .  i  ,  .  ,  '  r.  .. 

ited  and  its  subsidiari.'s  in  H).77"'>v;  has  lenmiive  v  a,,- 

indieale  a  eonluiuaHoM  of  Hie  high  ; I"''*' f'*  «  ol  1  aisin-j  1  he  :,n- 

inlume  o!  business  eiiioved  las,  ' '“'-‘I  ""  bun  B  shal  es  1.1 

year.  Dui  ing  Hie  Hist  (|uarlei-  ,,1  -hi  wills  iium  20  i  eiiis 'lariiiig  wiHi 
1!'77  sale.s  iin  reased  a,i|>ro\iiu  -20  wills  iiisliail  ol  10  al  Hic  semi 
auly  20'.  o\  el  ll.e  eoi  respoiiijuig 'Cniin-H  Seplembei  iiavuieiil  Ihe 

prriod  III  I!, .71,.  Mill,  eoUsoinl.>te,l  A  share-  divnl.ikl  Hi  icmiuo  al 

net  ei.rniiigs  aiuouiiling  lo  itl:,!,.  I  'O  wills 
f-TII  (olupared  mIHi  Hic  11(71'.  IlgUlc' 

ol  $11.7.214  Kariiiiigs  lor  Hic  lolM  OIL  A  GAS  PIPE  LINE 
.vear  HI.77  are  expceled  to  sIkim  ij  AVERAGES 

satisfaeloiv  Ilk  rease  ov  i-r  those:  ik-ni-ni  ,v  ,  -  ' 

.  f’liir  l.iMfA  Oil  ft||t  I  Iiif. 

'.l.iil  I‘i,,  100  KMf 

r  II  ,  „  s  i  '^erk  eodrd 

7«tlr(  •  I  •  rritf ("H  4 Ha  -  -r A  •  hfl •  11  h>i  ' 

f»tt»rHateH  jn  3 Hef tf levn a  1  ’''A  snairr  •'*  .IllO^  t  1.$.*  .*1  f  H  eveA 

C  e-nmiilafixc  P'^'-vrefi  -^rrt  t  .1  ’  ' 

H*  a  .  ta ;  *'  rieTPC  ^r' 


\  licnd  ,  clso  s.  Th(‘>  did  not  stop  plow  '|'|>p  l  iiy  ot  Foils  On-  p,,y  srv  urilirs 

Hum  ate  stalemeii  s  slomaehs  hig  liiiroMs.  or  4  ,11,11  ae, ing  tor  laiio.  h;,s  sold  lo  .1.  I..  Croham  inslead  ol  hniiusing  hoods,  he 

duv  IS  Ihe  iuain  niie-iion  '  he-  houses  or  adding  Mings  to  iheir  -k  ' I "1  81  Issue  of  $1.018., MM,  siiggesls.  il  might  be  heller  lo 

'  •  ‘  ,  lu  .ioi  iuc  ’  I'r  debenluies.  malm  ing  in  .7.  take  mio  awoiini  Ihe  wainings 

Use  it  seems  Hial  one  man  is  ■  '  ■  1,^  P„  iusialmenis  I'be  pgainsi  undue  rvppnsinn  that 

isie  to  Ihe  Ho-v  of  Hie  eeouomv  'he  -v  01  Id  w  a.-  eomposed  of  pm  I  ion  n|  Ihe  issue  rops'sts  iij-b,  nmnrv  nliers 

id  Ihe  gieal  and  popular  re  1'“'”  '''fi  lot  of  etuckens  who  $l:’7.ooo  for  hospilal  i  nntlrur  New  offerings  m- hide  an  $8  md 
ihhes  Mill  go  In  po|  if  indispo  paraded  as  sperulainrs  ,,nn,  $1p.7.lM,(i  for  seweis.  and  $211  lion  issue  of  \nr|h  Stai  Od  l.ld 

ion  sets  in  Today,  e- oryhodv-  likos  lo  pla-  000  |ni  sireel  paving,  with  smaller 

Folks  we  d-in'l  Hunk  ills  that  ”  P'lhlie  s(  hool  improve  ACTIVELY  TRADED  WARRANTS 

r-  .  ,  J  J  .1  Whim  House  and  Krushev  is  still  menis.  road  maihineiv.  and  a  irimmi  anni«onns  'nws  u  imvti 

I  Kills  tsiit  II  does  unde,  line  ineehani,  nl  garage  (SupriOM  hr  nnrw*  Bi«*  4  (  «  1  im  , 

,  ,  ,  I  1  I  ,  a  .smiling  and  \  aemillan  ..pears  -  ou.-..  uj,.  .  ,  n  _  ,  .  ,  ^ 

e  lai  I  hai  slack  market  Irad-  '  '  bti  Asi-fU 


The  -v  01  Id  M  a.s  eom|iosed  of 
n,eii  then,  iioi  of  chickens  who 
paraded  as  spefulainrs 


al  Ihe  annual  rale  ol  $12  per  hoiks  we  d-m'l  Hunk  il  is  that 
sh.iie  (In  a  i unsolidaled  basis.  Ihe  sei  loii.s  Rut  il  does  underline 
mdicaled  average  nel  income  jier  the  tail  that  slack  market  Irad- 
shaic  on  the  milslanding  .7.7., .lmk  not  w  hal  il  us,-d  lo 

pr,  b  i  l  l'd  shares  o,  Canadian  In  ,  : .  .  ...„i..  ,  .  k„, 


ing  lodav'  is  not  w  hal  il  us,’d  lo 
hr.  II  is  simply  a  case  ol  hel¬ 
ling  on  Ihe  tael  Hial  had  news 


ii-i  ii.,i imial  bir  Hie  three  vears  '  ' 

ended  lleccmher  ill.  IK.ii;  is  under- 

stuiid  bi  have  amounb  j  bi  $10  71  "<h  "i  Mill  iml  emiie 

■  ig.iin-I  ;lie  annual  !'\cd  iliviileiid 
reu.iii  eiueiii  u,  j;:i  per  .^harc. 

OIICIUU'  piivc  nl  Ihc  is.Mie  is  $l(i  <  be  Ik'h.n  uiui  o!  the  .New 
pel  shale  ii>  v  icid  li  .2'  7mk  iil.ilkel-  mi  .Vluiidav  m;is 


smiling  and  Macmillan  .  ,  pears 
lo  have  made  il :  so  we  van  he 
hrave  a  lillle  more  and  huv 
sleeks  and  oils  and  airerall 
sloek . 

Hut  so  Meak  li.is  bei  ome  Hie 
im.iginal loo ;  -o  looselv  kiiit  has 
lieeome  ihe  coolldeiiee  ill  maiii 


I  H.iioM  I  lAmiiMi 

I  VILLAGE  OF  TWEED  vic-ni  1  ismum 

Can  Mnl  I  laniiim 

The  \  illage  of  Tweed  Dniaiio.  can.  nil  1  anU- 
has  sold  10  ,1.  1..  Cialiam  A  Co  I,-  -::;'u;a" n,l" 
1.1(1.  an  issue  ol  $87. non  tweiily  t  dn  iin-K-  nil 
v  ear  li  IH'I  I  elil  pul, lie  school  de  ' 'I'! 


v  ear  li  jiel  i  elil  pul, lie  school  de  ,  ,  ,,,  ,,, , 

im.iginalioo;  -o  looselv  ki.il  has  . .  uig  liPk  11.7.  The;.;:..  1  mmun.  iTi 

Income  Ihc  wolideik  c  III  mam  \  dkic,.  ||;,s  v„l,|  p,  loi  al  |l■sldcllls  ‘  ' '".nn-  -1 

(1,'shllV  SU  poor  hj>  bcuuiu-  %.,<»  IHIO  ol  (IoIioIiIUM-.n  ol  llllv  I.sMIO  l  i.onuni  It 


Million  Issue 
North  Star  Oil 


V' L*  llituk.  »1iMn\ut‘ful  il  shovvfil  lli<-  lioort  oUtl  Ww  Eilium  .iiol  uuiioiun'  lH(i. 

.111  inloiionlv  Lt»mplo\  ou  tlit-  llu  liiakbouiv  tliot  luio  lu*ur> 

purl  ot  liu*  lttisui'‘<s  him!  iiivovi  .  iliot  >0111(0110  Iius  .111  up^^■t  FLAMBOROUGH  GKOUH 

iiiriil  (ominiiuitv  llial  '\h>  miilr  >loinurii;  .'iihI^Iiuiuo.  I»‘I  ^  soil  j  -I  I.  tiiuliom 


MARKET  AVERAGES  AND  VOLUME 


I  pari  III  Ihc  liusriK'ss  and  inve-l 
'  meni  commiinilv  lhal  was  qiiil, 
siaggeiiiig.  Il  was  an  admission. 

^  oul  ol  sheer  Iiilellecliial  la/i„e-s. 

, ,,  ....  ,  '"'ri'i'..  i-  heiiig  made  spile  ol  all  Ihe  brave  problem  lo  ansoei  and,  ill  H 

by  an  in-eslmenl  s-ndiialr  head  ,  ,  ,  .u  ,  ,  a  i  „  i  n 

'8  rB  b-  l.aiidner  A-  <n  lid  nl  an  ahoul  '  aiuet  .and  gim-lh,  v  ilal  demoi  i  ai  '  w  bo  i  an  boll, 

-11.7  c-riie  .if  tS  million  iwue  of  X'oi.'n  ^nd  lalec  of  leturn  'V  e  have  he  lo  ansv  n  a  piohlem 

.$‘ar  I’ll!  l.ld  7',  po,  roni  secured  f  ome  an  efononu,  sociei\  based  I  el  s  sell  I  el  s  be  on  ,1 

sinking  fund  dehonluies  series  on  the  principle  of  Ihe  indisprn  safe  side 
A  vilh  stork  puirhaso  wananls  sable  man  whether  op  a  while  7  on  sop,  liirnds.  Ibis  is  i 

Offoring  is  being  m.,do  knowledgeable  m  „ia- ke,  lo,  chickens 

imifiii  ^^1  0(M»  pi  iiirip^!  .TMlOiiilt  nf  I  I  • 

n,  sni.  d, bent  lues  ,;uiirs  wananls  lor, Offer  Debentures  infer.  Ufilifies 

7::'Z  ci,y  stock  Dividend 

1.  ;i,7<L,al  M8  a  share  to  .Tu!y  1.  ;  'i2...;!l  ihio  of  v  pei  ^  Direclm  s  of 

.Ihfi),  and  at  $2ll  a  .share  lo  .lulyneiil  20veai  sinking  fund  bonds  ,„„p|  ,,,|„|rs  (oip  ha 

''Th!'''’  loLi,  a  ,  -  dcclaied  a  -mck  di- idcnd  ol  c 

.Jnt  mill  J  IIHWl  |v  0(‘Sli2IU'rl  III  .  .  ,  .  II  I  I  ,.i 

"‘tire  $i:*".f«'o  milicipal  amount  ‘  share  ol  t  ommon  Im  each  shr 

i.nisi  e.ich  vear  from  IM.78  lo  per,  thus  olleied  durmt  pasi  week  al 

, -'firing  78  uei  wnl  hv  maluiily,  par  h.v  a  syndicale  con-  -ling  o!  disliibutmn  will  he  urn 

*'  '  '  .  I  rcdil  iniei  pi  ov  III,  la!  It',',  '-.u  i,-,,,,  aoinoM/ful  um.s-iied  shai 

the  COM, pan..  Mill  make  .'ipphca  neaii  Boulanger  I  .lec.  and  al ,  Com  w.„  ,.,p,|,p,, , 

iiun  to  Hie  loronbi  Sloek  I- \  ""  '"t-  '  *  sii.u ,  nmu,  i  s 

ehange  for  li-ling  of  its  ,  bss  '  .\  •  Valems  ,-n  Plawmem  ^ 

,  -hares.  Tliei  e  .in  I.IMMIOOO  ela-.s  '  '*1  '*  Deilaiod  Hie  same  lime  M 


'|■(UM«»IT  n\^  ix'  t<»4i  I;tI(‘ 

'roiiuirtriu  ihf'iT'  nii;:hl  lx- 
prohlrni  ti*  pnv\<ri  lu  Utk 

\  ifp|  drrtxu  » ;i(  \  n  k(i  f  pn  boilin 
to  ancv*ri  p  piohlrtn 

I  ;rll  1  nt  t  on  the: 

xAfp  >iHc 

Noil  ,  Itirnrlc,  thit  le  no 

kot  (o?  chirkon'? 


riMovro  siorK 


Kr>T  TOtIK  .«ltXK  EX(M4N(vE  <Od< 

'  l\l>l  J 


i.Ullil.ll 

ill  4»Mf  lU'itI  Kill  inhr  (  o|i|ii*i 

4s  .111  upsel  '  W,  FLAMBOROUGH  GROUP  '  [-"I 

-o  lei's  sell  i  .1-  I.  Ci.iham  A  Co  1.1,1  aiiil  X"i"i  '  m  u.' 

he  loo  lale  .  'be  (  .uiadian  Bank  ol  lommeiee  \„iih  .sthi  mo.s. 

.  ,  ,  1  „  have  punhased  an  issue  ol  $18  IMMI  x-uh-rKi  i  -si-.iii-- 

nii;;iiTl  or  ^  '  Mnn^iin  <  ru 

:anH  >ti  th.c  Fl;»  ITllXH  (*' 

!f>nt;4rio.  h'i'"r  Hobrntiirr'  due  ’i'”'' 

ho  ,an  holhei  I  'I'lirsc  dchenpliec  "" 


PniTliasprs  and 
IMsIrilMilor.'i 
i  of  EovrrniiiPiil, 
^liitiiripal  and 
I  (’orporalion  | 

Securities^ 

i 

j  : 

m 

A.  Am<*s  &  i  fY. 

I 

I 

fhixincBM  r 7 flSO 

\|mM 

•-twvn'tK  LPNPnx  r.fia. 
VANT'^UVe*  •'!NN?"e0 

TAl  '?A«Y 


u  hirh  flie  non  rflllahle.  pic  foi  p, 
the:  piihlir  cr  hnn)  pHHition  The  pt  X 
|n  lliP  tou  nchip  QO  ,5v0. 


IS  hnng  m.,de  knowledgeable  m  „ia,  ke,  lo,  ,  hickeus  ST.  JOSEPH  ( ST  ANSI  E  AD ) 

I  -  - -  Sepool  1  onimissioner  s.  le,  the 

r'^aia;,:'”,:;, Offer  Debenture*  Infer.  Ufilifies  ^has''':::.der::; 

a  shire  bVloivi®^  Quebec  Citv  Sfock  Dividend  I  Credit  Qiiehri  .  Im  ,  an  issue  of 

1  .  1  ■  ■  An  issue  ol  $  ■  -"I  IHIO  of  i  v  iiei  .  ,  ,  7118  000  iMeolv  v  eai  .7'?  pel  c  eo' 

-hare  ,o  fulv  An  issue  o,  mm  of  .-  pe,  ^  ^ 

7  share  lo  .Inly  wnl  20vea,  smking  fund  Hoiids  hav  e  ^  On  ihi.s  basis 

,  ;  a.  e  rl  I  'Joebei  .  maiming  ,|, elated  a  -im  k  di- idem!  ol  one  nel  eos|  of  boituv-ing  lo  the  eom- 

■ii,i'ipa?'a'moiin't  share  ol  eommm,  Im  eaeh  shaie  nm^simi  is  .7  o,",t  per  eeni  Provin 

1.78  In'  PI78  thus  olleied  durmt  pasi  week  al  eial  Serielaiv  has  given  a  giar.l 

nl  hv  maluiily,  par  h.v  a  syndieale  con- -ling  o!  disliibutmn  will  be  mad'"*  ' 

,,  ,  ,  'ridil  iniei  pi  ov  III,  la!  It',',  '-.vi  aoinoM/ful  um.s-iied  shaics  SUTTON  CSC 


Ilf  $ r,i:’,.778  80  for  this  issue 


SUTTON  C  S  C. 

('.iHioiic  -1  hool  commissionei .' 
lor  Ihe-' illage  of  .Sulloli  (.Quebec 
has  awarded  lo  Iteiip  T  I.eclerc 


Ne.sbitt,  Thom-son  ^\d  Company, 

LIMI  T  Fn 

lPnW*rwri**rM  nnW  DitlrthiHort  of 

GOVERNMENT  and  CORPORATION 
SECURITIES 

Vf .  \A  eel ,  MOV  I  R  F  i  I  THnoA  H  ^rK^wie  9??1 


-hares.  Thcic  .in  I.immi  ooo  cla-.s  v- ill  he  us-'il  hv  ih'-  n,-,  |imi.  Ma-  I'^s  awarded  lo  Iteiip  T  I.eclere 

\"  shares  a.iHiori/ed  and  atioiil  '  ".'"..V,  the  regiilail.v  quarleily  cash  div  i  ln<'.  -T'  is-ue  ol  $114,000  Ivcnlv 

.'lo.iiiMi  noM  oiiisiamimg  They  ,.ie  "  '8  d..nd  ol  .70  iCnis  a  share  on  com  .'ear.  .7'  ,  per  <  enl.  serial  dcheri 

Iion-'oling  ami  aie  entilh-d  In  a  ’  i*.”'  mmi  slo,  k  ol  i  ompanv  wilh  Ihe’tiires  maiming  1078  1,  ,  m  Hii 


Mo\|iir«t  r 
k  nr  «E  ^  T.y, 
k  t 

EBirLBI*  TO.n 


F.  K  tripnvir 
triNNirtr, 

I  (MRUIPr  f 

M0N‘  T 


4  \«  f)i  I  n 
H  4  I  IE  *  X 


HAMPTA^  Lovnnifj  OVT: 
«*  K  *rOO.\  '  4LC..APV 

M*  lOpu 

bortoT  NL^  yOPR 


_  . . V  ••  -I  n,  M  M  J  .1*  X  eu  I-  ^  ^  ^  -HI  (  cm  N  (i  Mlctl  «■  (MI  <  IM  1 1  '  I” . . 

I  iT'in-wilins  und  PIP  mtillpd  to  a  t  i  (onipanx  vnlh  thrMifif's  iiMiurinj:  IO-tS':,  f  »n  Ihi5  ! 

Ml  '  (iipiiilalive  pielrired  div  ide-nd  of  ^  avoiam  i  e.  •  lo  i  pavahle  and  mold  dales  ba' is  net  cost  nf  bni,ov<ing  b-  the  , 

-  8q  ,  wnis  v<ailv,  and  pari  ii  ipa' -■  Ihi  cash  dividend  is  pavable  on  'oinmission  is  .7  0,?  per  i  enl  Pm 

's!,;!i  e  bn  -hai  e  with  the  common  INVESTMENT  COMPANIES  ||,„  picsen!  shares  hut  nol  on.,’ineipl  SeeretaiV  has  given  5  \ 

-hares  on  an-  fiirlhei  dividends  ,5.irpi'»4  sv  vprti*j  Piws  i-  '  "  I  m  '  shales  trsiillmg  from  Ifie  stork  grant  of  487  787  70  for  Ihe  issue 
after  the  common  shaies  ba\  e  re  .rin.,-,  o.-ninOon.  ,  is,,i  du  idend  i 

,..pM,-sp  reiied  80  reels  Du-  r».n  ,  iheie  were  I  7PJ  TOWN  OF  MATANE 

>0' p  ^  •  itfiLatfn  Fcori  t  p  ni  t  p  Oifi  r  omtrion  oi  if  St  nHi  n£  nf  I'ou  p  of  QiiPbpr  hat  | 

4^';  Public  Offering  cow  IT  T-T  ”1’  C'^onfMi  amhonyed  gmaideW  'e  Rene  T.  I  erlei-f  Irr  j 

f^L  B  II  "D"  L.A.  "  'I  hamr'e"  ''iii'o.1  ' 'i  "  on  issue  of  $8|  .700  thirteen  and  | 

^  vJ  *  D  ^  I  I  |\  'lorn-Alt  Jnfftr  11  .Lt  OIL  BOND  QUOTATIONS  fiftcpp  vnpi  ■!>?  ppr  rF^rjf  dnhfr  || 

zo- t  Offering  was  made  during  ,  .'s  ,  m  s,.,.nl..M  h.  w.m.n  «iwd»-ii  e  « -  i  o'  lures  at  a  pnre  of  84  11  On  this  j 

-rss  pas'  "eek  of  a  hlor  k  nf  7nor'’,  Mmvih  o,i  4  r.j.  i"  i  ■  W  m-'  ,» lo.-nt  o..w..Onn.  inih  is.,"..  „p,  ,  hollowing  *0  the  | 

■ichls  ■  nl  The  Roll  Telephone  n  s’  , ',""’1-'"-  .1.0-  ■  i-sj  ’’lir’  ‘"aV''  municipalitv  is  8  11?  pe,  1  e.nt  The  ! 

'ompanv  nl  Canada,  a!  $1  00  per  i.r-  ,  nn  r.i  lan  ■- ss  s  ?t  ,  c,i  .-’c-  oa.  ■,  sr-.  ss  1072  matiirilv  im  hides  a  balam’'; 


Public  Offering 
Of  Bell  "Rights' 


Nesbitt,  Thomson  &  Co. 

Er^^^firT*  Exchan^i 

‘T'lr#  T 


■jghls'  ol  The  Roll  Telephone, r- 
'  ompanv  nl  Canada,  a!  $1  00  per  i.r-  ,  nn  1.1  1  a  n  v  ss 

I'l’hl.  hv  a  large  group  of  iini--!  •'<*--  <’  - 

11. pel  dealer-  headed  tiv  \  1- ,  uiiiuai  uv  r'lsi  ’s  m  s 

\  no  A-  Co,  i.imited.  -.i\:ii£-  •  I'.'  Mil  -I 

.  .  .  •  I  *»|f  ••n  Tr-  y  ».>»,•  ,  •'* 

I  iicNf  riulii '  '•  '•!  <*  .u'(iun'c<l  li\ 

Hi(-  -viiilic.il,  Irom  Imcric.iii  •  1  -  1  .-"-l  '  '  '  ni-iuo  '.i-"  -  i> 

I  I'lepliiilic  ami  I'l'b'.tu  .qili  <  mu 
l-uti'.  whi-h  .1-  n  Bell  .-lull '• 

liulcet  (lumic.iiil  ill  Hu  I  mr-'il  Conodion  Quotation* 

Mine-  ,-  lulled  l.mi,  e,M.,.'i-  ScCUfiticS 


M  arkoliiii^  Kssriilial 

.A;  I  r.l.  I  ive  aiui  VV  eji  i|<-ig;icii  |1.1.  I..•v'■ 
ami  juii  L.tgiug  ni.Ccria!-  .ire  i  --cnii,il  i-i 
the  -,,ie  Id  iii.-ii;'.  toiKl  |d('iiiu  iiiiii-clii  I'li 
.-Ui 1 1| il u  s.  1  i)''m,  i  io  ami  idlu-i  i  du-iiiii'I 
|uiiihii  Is. 

Si  .'111  1  \  illr  I  I  111  1 1  eij  -n.  ;  1  l|  1 1 W  111  .11  1  IM  I  .  1  I 

i.  I-.:  iH  '  a  '  -r 1;  cir  ri!  '  a  1 1 |  j  ;  |j'k'  ' 

pieidugers  --f  '.'ihcs'jdphed  i;:d  r”.""d 
rackacMi.g  rr..a ter:.- !?  .ind  T.e  rr.z-'r 
Csnadiir.  sgoclif  ct  autemo-" '? 

3nd  SiDcliiSncp  coiT.DOn*nt* 
f.T.rr-  par.nihniard  a-.a  rlaenra 

P  rTTfir  4*  r-'i-.riei.'r.^a.  rhe  ne„  ;ic.;e  of: 

Snmprville  l.itnitecl 
t»^  First  Morijiage  Sinkinjl  Fund 
Di)nd$,  Series.  U 
I  »l|e  juue  I  7,  1',;  7 
I’riie:  'HI  ;mhI  interest 

to  s  ii'ld  iihoni 

:\  I  II  I  I'l  ,1'.  t vvi:l  id  liiiu.-Iicsj  |iniiii|dlv' 


uitf  !  II.  Ill 

,\-.!ui'.'  Im  .\  I  A  I  Ihr  Kuv.'l  V.-  ul  1  i.r-dj,'  .lime  11 

Tru,-:t  Crnuimm  lime  had  iin  itml  hippro  .$  ( 

lend,  1-  for  llu-e  right-  and  w  hi  11 

'$rM-  Il|(  lllo.  k  MtiMllt.il-UI  JtOII 

-  '7|‘l  M  td  \  I- 

^  (V  i.'d  ■'  hi(  h  .uIxMitirrt  Ijjd  D^ib  U'MrTt 
hifvf/-  )  hirj  Thrir  one  pthrf  * 

^’’  '1  f'^'  t  hpje  hiofL  jori  ^  d 

jnr  r-mplf-tc  Ki#-I  frvr  a  srwoll  -•irJHl 


ep  TTisP 

'•:!  r**  ^  *»:•’ 


i*rrpif«\  oil 

Rr**)?h 

‘•Va«  ac  of  -51. 

I  p*p  rrxTvtrnOT'  Af 

ii*e!  jinrj  All*  «♦  a  n't -n  J 


^  H  k®!  • 

■  Pa' 

fmr 

x'^tpx  arHc  I  Hs 


('  Sowlll  Oilv 
I  flit.  IVI I  «i||il 
(.1  NolUt  i.n 


j  I  lui  (til 

.  luptlm  (til* 

I  111  p(*)  ,,4  I  (111 
Im  o>  ( Ills 
\Tc  (  oll-l  M'lU 
Ml  Ct.H  I  .mil 


t  »(l  Pa,  .*  '  Prtf 
J  •  ppfh  rf**oi 

'  ^  •  xyiKMVi.t  a  r>*r 


--  Trsft*  0:!« 
•  Trf  F.rr  Oi!* 
'  30  T’*!3r!  Oj]  fS'i 
1  TS  Pc 

Wi!  p*»» 


•il-'pl.  1.  !'*♦>»  B'. 

'*4' pi  1 .  ll'i  T  B 

,  .fj.n  fi.i  H% 

C.  (trt  ■  ’^(.1 

Vlfl$  1.  'U./  IK.  lie 

t  ill  s  i  l(i 

l>e«  l-j  J'‘.(  ‘d  ‘4*4 

\i,i  !'‘t.'i  J  ,•» 

.  -^jH  .  1  !‘»(  ■  B('  i, 

I>ci  I'm  fVT’  ill'  li; 

hih  I.  "4.]  1  : 

l.ei  1.  Bf, 

I  tfs  1  •  lUii*'.  b* 

.Irti;  .  tS(,.  Bt>  «' 


basis  net  i  ost  ol  ho,  low  ing  *p  the 
h,.  V'*  miinic  ipaldv  is  8  112  fie,  1  ent  The 
as  sj  1072  matiirily  im  hides  a  bala','’'; 

ol  $47.,), I, I  lo  be  renewed  for  an 

K.i  m  III  h'"'  '  ■  -  ",  fi|  I  - 


.T5.'  St.  Janits  Street  West 


Montreal 


X  .Jx  stork  disfiibu'jon 


m*  1*.  laT."!  's  75 
Vo--  '  '■M'?  '.I' 

\rr,  J  lasj 


I .  I  ei  <"(.it  -d  !  be  1  C  .11  hf-il  1  ir 

'’.Vi/sr  <iir  ,,  J  'n.sj'i'liiS  on 

'emre;  ,.  r  /  b'", 

S/errug  I'lni'i  Hot.  'n.  R 


AVoorl,  fiiiin«{y  »V 

- - - - l.imifed  “■ 

'T''--'— '.  f ..-.-a  J  '-''nw-r-^g 
5;...  O, I  o„, 

V:..8.,c-  R8'Tcr--.- 


- _ i 

’«nn  pari  y 

Haldax 


Low 

High 

Low 

— 

i956'57 

20S.6 

29/.# 

24S.# 

Ill 

■d;  u 

.  Id  1 

il'J'.  2 

1 

d;’.')  7 

I. .4.1 

2  i  8  ■> 

':'K  ) 

ll'i  8 

•'!14  4 

r, )  4 

!  1)8  It 

18)  h 

14',  1 

I 

'ou  > 

171  1 

-01  ) 

4 

481  2 

1',.’  7 

...17  d 

I'll 

1  18  1 

:mi  d 

Idl  1 

?09.n 

.117  7 

7S3.A 

I'.M  1 

41,5  ? 

118  ' 

1 18  a 

!  1.1  d 

i  1?  7 

18,1  a 

277  7 

ISO  8 

tPO.n 

219  0 

t97.n 

220  ,a 

104  7 

27.7  1 

Av  era 

ge  c'erl< 

pric 

rcvi?ed 

.I^nijary 

Id-fi 

5 '8  8 

,43  4 

l.'T  8 

LXVKSTOKS'  INDICES 


1  (Dotmnioo  burrAO  of  Stativtici)* 

24S.A  VJ  Slotki  (Total) 

.I'll  III  .Vluchimiv  .and  l.iiuqimeot 

8;’.')  7  1  Pulp  olid  Pi-iici  . 

':'8  )  2  I'  lour  .Milliiu:  . 

17)4  .)  nil-  -Bciimi.g'  . 

14',  4  It  ’Icxliles  auo  CloHiiiig  . 

171  1  11  I- nod  ajid  Albcd  Pi  oducis . 


1'  Building  M.:eriak 
2  I  Ildus' I  ai  \bnes 


2  Transr'"'''8'.on 
1  I'clephont 
a  Pgwer  ijnd  Jr  action 

13  Utditiea  Stoog, 

7  Bank  $'orks 


MININO-  S10CK5 


!  5 '8  8  14a  1  1  IT  8  28  fe'a) 

4  81  s  SI  0  1  21  'I-rldt 

-  oo]  5  •50;  2  28'  ’  I-  Pa;e  !' 

JMi.oing  s'oeks  arfi  not  i.ncl'J'le  d  in  ir 


May 

May 

May 

May 

Y  ea 

30 

23 

16 

9 

Ago 

270.5 

270.0 

287.7 

285.1 

263. 

.484  / 

8.1.1  1 

K81  1 

88.1  0 

827 

1008  7 

lo'id 

d8:i  8 

','1 1  ■' 

1  18) 

1.2  .7 

181  1 

1.77  8 

1.71.8 

1T8 

■28.7  .7 

:184  4 

'.>81 12 

271.8 

207 

i.7d  II 

1.78  '! 

1,78  7 

1.74  1 

1.78 

2lfl  8 

•>0d  2 

■20:.  d 

Idd  4 

I7d 

.711  2 

.718  8 

.718  2 

721  4 

.7  Id 

481  1 

47T  4 

488  (1 

488  1 1 

48d 

:>')2  0 

:>',’4  7 

222  8 

V’2  1 

■•17 

197  $ 

107  4 

104.3 

192. 0 

777  , 

Kg'.  1 

;oi  1 

100  T 

K,0  K 

18.'..- 

1154 

'!2.d 

!  1.3  7 

'  12  .7 

123 

261  .7 

257.7 

271  ] 

24T  1 

200  , 

917  P 

7I6.7 

21*  f 

214  7 

201 

282  8 

23?  8 

276  6 

77?  2 

?6,7,' 

i.im.ber 

of  share'  o'.it 

I'and’ne 

125.0 

1?A  S 

123  k 

123  4 

1,4  1 

-8.2 

7t  7 

"k  4 

*8  3 

77 

250  1 

2.'^  9 

231  ^ 

251  1 

264 

S  I  EINHEKG  S  riHMM.K  I  ll'>  MMU  KI) 

h'f  M(H-|gaj;e  $>inkini[  Fund  Buii'U,  >erM‘S  "K” 

!'o  'lature  .bine  I.  I  OR? 

Price  ;  100  plus  accrued  interest 
to  yield  6% 


''t.sinherj’*  P-i-crerTifts  Limited  shtw.  eon- 
-ifrimtM.  msnag**  and  losses  real  prooerty. 
4*  preteni  i.he  •  .ompaux  owns  fen  sTjper- 
markei  properrie«.  m  the  VfonTreal 

ae«a  nf  Oiieher.  on#  in  Sherhronk#,  f~faehe«l 
and  on#  in  Ottawa.  Clntario.  These 
projierti##  were  acquired  from  .^teinherg’a 
l.iniilcd  and  ar#  nosir  under  lease  to  that 
eonipanv. 

.‘'leiiilterg’g  l.iiiiiletJ  is  OIK-  of  tile  laigesl 
njicraiora  of  retail  cliaiii  food  markal«  in 
(.ai,a<la,  oiicraitti)*  .'>2  siiftcrniarkcla.  mosfly 
in  the  Province  nf  Oiieiiec. 

(Re  recommend  these  hond>  to  investors 
seekinp  safety  of  principal  and  income. 

A  pro^ppctu^  ta  mailable  on  request. 


DoMnaoN  Securities  6rp?i.  Limited 

Lnder^<nrxten  tut)  DiitribtnM**  vf  Isretimem  5ecttrxtie»  ilne«  1901 

Tarmu«  Hmtremt  Tmh  timmmma 

L»^dm  Kxttkmm  VcvrYfnvw  SmiifmM  Sent  Jek» 

9y§  .•r.  tmntist 


Bank  of  Nova  Scofio 
Appointment 


\  Stone  &  Webster 
^Expands  In  Canada 


I  T.S.E.  SHORT  INTEREST 

I  Toronto.— Semi-monthly  report  of 
short  positions  of  the  Toronto 
I  Stock  E.xchange  as  of  May  31 
[  shows  aggregate  short  positions, 
eliminating  odd  lots,  at  1,216,365 
shares  of  207  issues  on  May  l.'i. 


Con-Cor  Appointment 


THE  FINANCIAL  TIMES,  JUNE  14.  1957 


YOUR 

LIFE  INSURANCE 


Industry  Must  Tell  Public 
How  Free  Enterprise  Works 


Increased  engineering  and  con¬ 
struction  operations  in  Canada 
have  resulted  in  the  expansion  ot 
Stone  &  Webster  Canada  Ltd.,  in 
Toronto, 


He  warned  the  public  relations 
profession  that  “it  might  well  be 
advised  to  check  its  own  public 
relations. 

“Expressions  such  as  ‘the  pro¬ 
cess  of  persuasion’,  the  ‘creation | 
of  attitudes’  and  —  worst  of  all— 
the  ‘engineering  of  consent’  fre-| 
quently  crop  up  these  days  ini 
connection  with  public  relations,  j 

“It  strikes  me  that  there  may| 
be  a  dangerous  tendency  among  i 
I  public  relations  experts  to  de- 1 
humanize  the  public  —  to  forget  | 
that  any  public  is  made  up  of 
people  —  living,  breathing,  think¬ 
ing,  feeling  people,  with  hopes 
and  fears  the  public  relations  man 
must  understand  before  he  can 
communicate  a  single  fact  or  idea 
to  them.”  I 


The  Proctor  and  Gamble  Co. 
Ltd.  will  finance  bursaries  to  the 
extent  of  $25,000  annually,  W,  E. 
Williams,  president  and  general 
manager,  annuonced  this  week. 

Mr.  W'illiams  said  the  bursaries, 
designed  to  aid  the  superior  stu¬ 
dent  who  might  be  unable  to  con¬ 
tinue  his  formal  education  because 
of  financial  difficulties,  are  “a 
starrer’’  in  a  program  designed  to 
duplicate  that  of  the  parent  U.S. 
company.  i 

He  made  the  announcement 
during  an  address  on  the  practice 
of  pubiic  relations  to  the  general! 
annual  meeting  of  the  Canadian' 
Manufacturers’  Association. 

Further  details  of  the  company’s 
proposals  will  be  released  next 
week.  “Wc  hope’’  Mr.  Williams 
said,  “that  this  step  will  not  only 
be  beneficial  in  itself  but  will  en¬ 
courage  other  companies  to  in¬ 
vestigate  means  by  which  they  can 
help  in  their  own  way  the  cause 
of  Canadian  higher  education.” 

Mr.  Williams’  annauncement 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Edward  Fisher,  B.A.,  C.L.U. 


it  has  been  announced 
I  by  Slone  &  Webster  Engineering 
I' Corporation. 

Initially  the  new  facilities  will 
provide  for  a  design  and  drafting 
group,  but  these  will  be  c.xpanded 
as  rapidly  as  conditions  permit 
to  a  fully  integrated  engineering,! 
design  and  construction  orgamza-i 
tion.  I 

Under  a  recent  policy  decision 
by  Stone  &  Webster,  engineering 
and  construction  services  through- 1 
out  the  Dominion  will  be  supplied! 
by  Canadian  engineers  and  design- ! 


A  BELL  TELEPHONE  SERVICE 


The  Full  Life  Beyond  100  and  the  Need  to 
I  Conserve  the  Earning  Power 

Recently  there  have  been  re-  annuity  based  on  paying  out  prin- 
I ports  in  the  newspapers  of  the  ciple  and  interest  over  the  future 
I  first  Ontario  Conference  on  Age-  lifetime  of  an  annuitant  will  obvi- 
ling.  ously  be  cheaper  calculated  on  a 

I  One  specialist  predicted  that  an  basis  of  high  interest  and  short 
average  life  expectancy  of  120  life  than  high  interest  and  long 
lyears  was  not  impossible  and  some  life.  And  few  economists  are  wil- 
!fclt  that  the  process  of  physical  ling  to  predict  even  maintenance 
aging  was  not  inevitable  if  preven  of  today’s  high  interest  rates  over 
Itive  medicine  concentrated  its  a  period  of  forty  or  fifty  years. 

efforts  on  the  middle  age  bracket  Perhaps,  then,  if  today’s  annui-  ^ _ _ _ _ ^ 

.with  a  view  to  attacking  arterio-  tant  gets  his  moneys  worth  by  the  office  space  with  leasing  of  new^jVj 
■sclcro.  s,  cancer,  coronary  throm-  time  he  has  been  retired  for  fif-  offices  at  900  Yonge  St.,  in  Tor-jsu 
bosis,  arthritis  and  disabilities  of  teen  years,  he  may  have  some  onto.  I'm, 

the  gall  bladder.  reason  for  complacency  in  the  Recently  the  Hydro-Electric  j — 

In  short,  scientists  may  make  it  future  when  he  cashes  his  annuity  Power  Commission  of  Ontario  re-  , 
possible  tor  fho.se  ol  advanced  age  check  on  his  one  hundred  and  tained  Stone  &  Webster  Canada  I fl 
to  avoid  those  disabilities  which  twentieth  birthday  having  specu- Ltd.,  for  the  800,000  kilowatt  o.x- 
have  been  considered  inevitable  lated  with  outstanding  success  injtension  of  its  Richard  L.  Hearn  te 
in  the  past.  dollars.  igenerating  station  in  Toronto. j 

Statements  like  this  have  the  Regardless  of  what  they  are  Starling  in  1949,  Stone  &  Webster 


L.  G.  Main  to 
Co-ordinator  of 
Merchandising  is  announced  by  A.! 
C.  MacDonald,  president  and  man¬ 
aging  director,  Canadian  Car  Com-| 
pany  Limited.  Mr.  Main  will  be 
responsible  for  the  co-ordination 
of  purchases  and  sales  on  a  com-' 
pany-wide  basis  and  will  act  in  a 
similar  capacity  for  Canadian' 
-  -  .  .  .Steel  Foundries  (19.56)  Limited. | 

I  in  April  according  to  figures  re-|.Mr.  Main,  a  graduate  of  the  I'ni-j 
ileased  by  the  Canadian  Pulp  andl^^*'®’*y  Manitoba  in  economics 
iPaper  As.sociation.  Output  for  thel'''^-'’  focnit'cly  general  sales  man-j 
month  was  23.524  tons,  an  increase Canadian  Cottons  Limited, 
of  17.6  per  cent  from  the  20.009|^'^^  engaged  in  market  re-, 
tons  produced  in  April  last  year.!® sales  analysis  in  Can-: 
At  the  same  time,  total  shipments  Industries  Limited.  He  serv- 

increased  10.5  per  cent,  from  20,-  Royal  Canadian  .Navy 

297  Ions  in  April  last  vear  to  22.-  ^nd  retired 

433  tons  this  year.  ’  active  reserve  with  the 

Domestir  .shinmenfs  rliirine  thn  Coni'  of  commander. 


Robert  M. 


SMALL 


reported  for  12  months  ended  | 
•March  31.st  1957  by  Interior  Brew-  I 
I  erics  Ltd.  of  Vancouver.  Net  for  ! 
j  latest  year  amounted  to  $152,5,36  | 
a:  compared  with  $115,523,  with  | 
income  taxes  absorbing  $149,189  I 
as  against  $40,277.  I 

Balance  sheet  as  at  .March  31st. ! 


year.  Shipments  for  the  period 
totalled  86,703  tons  this  year  and 
81,480  tons  in  1956.  Included  in  this 
year’s  shipments  were  domestic 
ishipments  of  81,5%  tons  and  ex¬ 
ports  of  5,107  tons  while  last  year’s 
total  included  domestic  shipments 
of  76,178  tons  and  exports  of  5. .302 


I  According  to  Mr.  Sinkler,  the 
inew  company  is  a  part  of  Hamil- 
[ton's  overall  plans  for  expanding 
and  establishing  additional  mar¬ 
kets. 


tons. 

Some  2. .581  tons  of  coaled  paper 
were  processed  in  April.  This  was! 
an  increase  of  7.0  per  cent  from 


Ifreedom  from  trouble  or  mechan-  basic  form  of  that  property  income 
ical  defect  which  is  another  way  which  is  the  only  form  of  replace- 
of  saying  useful  service,  it  is  com-  ment  for  earned  income  within 
parably  better.  our  control  in  our  society.  Ccr- 

This  has  been  achieved  by  engi-  tainly  it  would  be  rather  danger- 
neers  “attacking  the  conditions  ous  for  us  to  make  no  provision  for 
which  create  disability”  by  adding  our  own  future  relying  only  on' 
oil  filters,  improving  fuel,  lubric-  social  security.  ' 

'ants,  combustion  chambers,  tyres.  These  promises  of  social  secu- 
cooling  systems  and  roads.  But  rity  incomes  above  the  “insult  ” 


do  wo  stand  an  excellent  chance 
of  surviving  our  dignity  as  well 
[and  perhaps  for  longer  than  wc 
think. 


It  further  investigation  proves 
the  consolidation  plan  to  be  feas¬ 
ible,  shareholder  ratification  of  a 
financing  proposal  will  be  sought.: 


Island  Telephone 
Earnings  Higher 


(7  r  0  s  s  operating  revenues  of 
$975,338  are  reported  by  Island 
Telephone  Co.  Ltd.  for  19.56,  which 
compares  with  1955  revenues  of 
$980,119. 

Net  profit  amounted  to  $22,080 
and  dividends  totalled  $77,994^  re¬ 
sulting  in  withdrawal  from  earned 
surplus  of  .$55,914.  In  1955,  net  pro¬ 
fit  amounted  to  $123,06,3. 

Net  additions  to  plant  amounted 
to  $438,0.57.  almost  double  the  pre¬ 
vious  year’s  $’231,704.  Cost  of  con¬ 
struction  was  substantially  increas¬ 
ed,  due  to  the  replacement  of  so 
much  plant  damaged  in  the  disas¬ 
trous  sleet  storm  early  in  1956. 
Balance  sheet  shows  working  cap¬ 
ital  of  $251,708,  compared  with 
$240,583.  The  company  in  1956 
issued  40,000  $10  par  value  shares 
of  4=’4  per  cent  preference  stock. 

There  were  13,907  company  tele¬ 
phones  in  service  at  December  31 
last,  compared  with  13,23d  at  the 
end  of  1955. 


Other  BEIL  Special  Services 


r  fact,  the  numbers  of  years  of  ser-l political  campaigning  would  re¬ 
vice  delivered  by  today’s  auto  are|quire  a  level  of  taxation  so  high 
I  probably  not  much  greater  than  on  the  producers  to  yield  say  $175 
those  of  its  1937  predecessor.  ”  •  ... 

Perhaps  it  is  ' 
dern  automobile 

iyield  much  more  mileage  per  year 
jot  service  that  they  are  written|is  the  salest 
lotf  at  apiuoximately  the 
Jchronological  rote. 

Like  their  predecessors  loo,  they  until 


Canadian  Company 
I  Hamilton  Watch 

Plans  for  the  formation  of  the 
Hamilton  Watch  Company  of  Can¬ 
ada.  Ltd.,  with  headquarters  in 
Toronto,  have  been  announced  by 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
EM.  8-4781 

244  Boy  Street  —  Toronto 


per  month  to  everyone,  that  to 
because  the  mo-j enforce  them  would  engender  re- 
is  expected  lojbcllion.  i 

It  is  true  that  earned  income: 

lorm  to  enjoy  be- 
same|cause  with  certain  lags  it  will  tend 
[to  adjust  to  the  economy,  but 
we  are  so  constituted  that 
usually  avoid  the  spectacular  col-jwe  can  enjoy  it  to  our  deaths,  let 
lapse  characteri.stic  of  the  Onejus  not  neglect  the  possibility  ot 
Hoss  Shay,  and  end  not  with  a 'surviving  our  earning  power.  If  we' 
bang,  but  a  whimper. 

Now  it  is  not  nearly  so  pleasant 
tor  human  beings  to  regard  them¬ 
selves  as  likely  to  gel  old  and  in¬ 
creasingly  disabled  and  run  down, 
dependent  for  their  physical  sup¬ 
port  on  relatives,  institutional  care, 
social  security  measures  or  pen¬ 
sions  built  up  during  their  pro¬ 
ductive  years  as  it  is  to  contem¬ 
plate  themselves  as  wise,  potent, 
vigorous  senior  citizens  —  benefi- 
cient,  counselling  the  young,  etc. 


I  Intorcommunkotjnp  Mobile  Telephone  I 

I  Telephone  Syitemi  ■ 


lArtliiir  B.  Sinkler,  president  of  the! 


THE  BELL  TELEPHONE 
COMPANY  OF  CANADA 


Branch 


2881  Dundos  St.  W.  —  RO.  9-1167 


Thtt  offering  does  not  constitut*  nem  fmanang  hv  the  Crvmp.'Hiy  airl  the  proceeds  of  the  sale  of  these  -Shanes  will  not  he 
paid  mto  the  treasnrycl  the  Conipary.  Thisadvktisftnjpnt  is  not,  and  ntider  no  circumstances  is  to  be  construed  as.  an  nffenng 
of  these  shares  for  sale  tn,  or  toaoy  person  reudetU  m,  the  Ifrated  states  of  Amenca,  ot  she  tern’ories  or  possessions  thereof. 


$5, ()()(), 000 

Canadian  International  Power  Company 

Limited 


Investing  without  a  plan  is 
like  trying  to  build  a  house 
without  blueprints.  Write  or 
telephone,  for  information 
about  our  Investment  Mana¬ 
gement  Service, 


Grand  &  Toy  Net 
Moderately  Higher 

Grand  and  Toy  Ltd.  reports  neljthe'^  human  equivalent  of  Ihc  onej 
earnings  of  $1.59,727,  of  $6.82  per  ho.ss  shay  with  the  incomparably 
share  for  the  year  ended  March  more  complex  mechanisms  of  the 
31.  This  compares  with  earningsjhuman  body  which  point  of  view[ 
of  $136,2,50,  or  $5.91  per  share  in'mu.st  he  considered  more  realistic’.’ | 
the  previous  year.  i  •>  ❖  | 

Income  lax  was  iq)  at  $139.595|  if  you  incline  to  the  former  view, 
from  $90,253  in  the  1956  year  andjyou  will  agree  that  it  is  not  only 
depreciation  $106,718  from  $80,932.  too  early  to  discard  pension  plan- 
Working  capital  was  higher  atining,  but  that  we  may  have  to 
$1,039,939,  compared  with  $941,926!do  more  of  it.  | 

and  earned  surplus  was  $1,339,423,1  Otherwise  “Society  would  havei 


ROYAL  TRUST 


COMPANY 

OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


To  sum  up,  then,  our  feeling  is 
that  while  life  may  be  prolonged, 
while  the  experiences  which  may 
be- packed  vicariously,  physically 
and  productively  into  each  life 
time  may  be  increased  a  hundred 
fold,  nevertheless  its  evening  will 
still  hear  a  similar  relation  to 
the  rest  ol  its  day  as  it  always 
has,  and  perhaps  one  of  the  best 
ways  to  insure  its  comfort  is  to; 
plan  for  it.  I 

Then  there  is  the  more  usual | 
misconception  which  is  usually] 
stated  in  terms  similar  to  these.  I 
“How  sad  to  be  on  a  pension 
which  is  fixed  and  which  though] 
adequate  now,  may  be  only  a  piti-l 
,  ful  stipend  when  one  approaches' 
the  age  of  120.  After  fifty-five' 
years,  the  dollar  certainly  can’t 
be  expected  to  purchase  what  it; 
will  today.  Therefore  in  view'  of; 
longer  life  spans,  pension  planning  j 
will  only  delude  people  into  a  sense 
of  security  which  may  prove  com¬ 
pletely  unfounded. ■' 

Like  most  dangerous  statements, | 
this  one  contains  many  potentially  I 
true  hypotheses  while  drawing! 
'from  them  the  wrong  basic  con-! 
]clusion.  j 

i  On  closer  study,  one  will  see 
‘again  that  what  is  necessary  is  not! 

I  no  pension  planning  but  more  and ! 
jbetter  pension  planning. 


Transfer  .Ngoiii';: 

Montreal  Trust  Cnmpanv,  Monrrcal,  Toronto  and  Vanmincf 
The  First  National  City  Ban’k  of  .New  York,  New  York 

Registrar; 

Montreal  Trust  Comp.Tny,  Montreal,  Toronto  and  \’dncouv*ef 


WOMt  OrSICEi  NIW  YORK 


CANADIAN  HEAD  OEFICEi  OTTAWA 


SERVING  CANADA  SINCE  1872 


We  hare  agrwfl  to  purchase  from  shareholders  and  hereby  offer  as  principals  these  Preferred  flares 
for  deliverx'  if.  as  and  when  received  by  ns  and  subjert  to  prior  sale  and  change  in  price.  Wc  reserv  e 
the  right  to  close  the  subscription  books  at  any  time  without  notice  and  to  reject  any  or  all  applications 
and  aJso  in  any  case  to  allot  a  smaller  number  of  shades  than  ina\-  be  applied  for. 

Price:  $46  per  Share,  to  yield  6.52% 

Dtvidends  on  these  shares,  acci-uing  for  the  qu,j-lcr  commencing  July  1,  IQS7,  will  be  parable 
September  30,  1957, 

Certificates  in  interim  form  will  he  available  for  defiverv  on  or  about  julv  2.  1057. 

The  listing  of  the  Cumulative  Redeemable  6%  Fi-efcrred  Shares  on  the  Montreal  Stock  Exchan-^ 
has  been  approved  subject  to  the  filing  of  documents.  ** 

A  copy  oj  UifO^ering  CtrcaJar  nytU  be  furnished  proirpUy  on  ^eijaest. 


Bank  of  Montreal 


Wc  rerommeTid  Bank  of  Montreal  shares  for  mrestmerTta 


I  hesf  shares  may  be  acquired  by  (hr  purchase  and 
exercise  of  cxioting  Rights  or  by  Uie  purchase  of  presently 
outstanding  shares. 


Royal  Securities  Corporation 
Limited 

Nesbitt,  Thomson  -and  Company, 
Limited 

Midland  Securities  Corpn. 
Limited 

L.  G.  Beaubien  &  Co. 
Limited 


Fir.st  examine  the  hypothesis 
that  “the  dollar  will  depreciate 
in  value  in  forty  years.  So  today’s 
pension  is  a  bad  buy.”  Is  it?  Well 
most  actuaries  feel  that  it  is  not 
unlikely  that  annuity  costs  have! 
reached  an  all-time  low.  Far  from| 
foreseeing  people  living  to  120' 
years.  Today’s  table  sees  no  one! 
li\  ing  beyond  96  and  figures  that 
[the  average  annuitant  retiring  at! 
[65  will  die  in  much  closer  to  fif-’ 
teen  years  than  forty-five. 

.Secondly 


W.  C.  Pltfield  &  Company. 
Limited 

F.  J.  Brennan  &  Company 
Limited 

R.  A.  Daly  &  Company 
Limited 


James  Richardson  &  Sons 


A*  E.  Aine$i  &  Co. 

l.lmitfMl 

Biutne**  Etiubliohed  IS89 


Eastern  Securities  Company 
Limited 


Bache  &  Co. 


Cornell,  Macgillivray 
Limited 


returns 
companies 
[are  higher  than  they  have  been 
for  a  very  long  lime.  Now  an' 


Hili'Clark-Froncis 
(Quebec),  Limifed 
Montreal  Office 


ITHK  P'IN’ANX  lAL  TIMF'.S.  .Il/NE  14,  IP.V 


an.  is  bfing  reflected  in  a  reduced] 
volume  of  business  in  Canada.  Inj 
spile  of  these  difficulties  we  look; 
forward  to  the  coming  year  with' 
increased  confidence.  i 

This  note  of  optimism  must  be! 
qualified  by  the  realization  that 
earnings  reasonably  commensurate 
■  with  the  investment  which  the 
shareholders  have  in  the  company 
are  not  in  prospect,  particularly 
if  the  U.S.  government’s  policy  in 
handling  the  export  of  surplus  raw 
cotton  is  changed.  On  the  other 
hand  the  time  will  come  when  our 
own  government  must  take  action 
'to  correct  the  inequities  facing 
our  industry  and  which  have 
grown  up  over  the  years  since] 
before  the  last  war.  1 


Can.  Cottons 
Turns  Net  Loss 
Into  a  Profit 


East  Kootenay 
Earnings  Drop 


I  In  directors’  report  W.  F.  Davey, 

! president,  says:  "Sales  volunii# 
Iduring  the  year  increased  approx- 
jimatcly  50'^r  and  net  earnings  in- 
'creased  approximately  .400%  re- 
ipresenting  an  outstanding  year  of 
achievement  for  your  company 
and  reflecting  increased  public 
aeceptance  of  our  services  and  the 
efficiency 


Year  of  Expansion 
Canadian  Propane 


;  Annual  report  of  East  Kootenay 
.Power  Co.  Ltd.  for  fiscal  year  end¬ 
ed  March  .list  IP.S?  reflects  a  slight 
[contraction  in  revenues  from  prev- 
iious  year's  figure  and  an  increase 
in  operating  and  maintenance 
costs.  Net  earnings  for  the  year 
are  shown  moderately  lower  at 
$14!!. 087  as  compared  with  $17.7. <138 
year  belore  and  earnings  are  equal 
to  14.8  per  cent  on  outstanding 
preferred  stock  as  against  $17.6 
per  cent. 

I  dross  revenue  lor  year  under 
review  amounted  to  $063,483.  otf 
from  $971. .718  in  193.7-.S6.  Operating 
and  maintenance  expenses  and 
miscellaneous  taxes  rose  to  $4119. - 
172  from  $379,221.  Depreciation  pro¬ 
vision  amounted  to  $180. 000.  un¬ 
changed  from  the  previous  year. 
Income  taxes  totalled  $110,823  do«  n 
from  $117,000. 

Current  assets  at  .March  31  last 
jtolalled  $2.33,719  and  ciirreni  lia¬ 
bilities  $173,292,  again.st  $203,666 
■  and  $156,296  respectively  a  year 
earlier,  indicating  an  increase  of 
$15,037  in  working  capital,  at  $62.- 
427  against  $47,370. 

In  directors’  report  .1.  M  Wood- 
yatl.  president,  slates  that  he  at¬ 
tributed  the  drop  to  a  decline  in 
sales  to  Calgary  Power  Ltd  .  lo 
supplying  less  emergency  power 
to  Cons.  .Mining  and  Smelting  Co  . 
and  lo  a  drop  in  consumplion  on 
the  part  of  the  coal  mines 

A  five-year  contract  entered  into 
with  the  B  C.  Power  Commission 
to  supply  their  interconnection  in 
the  Windermere  Valley  should 
prove  mutually  beneficial.  Mr 
Woodyat  noted. 


.  Prom 
Fsrnlnr* 
Shuff 
.  rupllal 
Ra»Ia 


''per  ProfH 

Vet  Earninc*  2*5. 33C  <in5.342(d 

Earn  on  Prof.  1.S3  3.J>3(d 

Work,  fapila!  fi.n8.5‘J2 

Cnrr.  Ratio  fi.42— I  2.41—1 

A  marked  re\ersa1  in  operating 
results  from  tho.se  for  the  preced¬ 
ing  fiscal  year  is  shown  in  annual 
report  of  Canadian  Cottons  Ltd. 
for  12  months  ended  .March  31st 
last.  In  connection  with  the  net 
earnings  indicated  above,  a  note 
in  the  profit  and  loss  statement ■ 
points  nut  that  no  charge  has  been 
made  for  depreciation  of  property 
and  plants,  and  that  the  maximum 
capital  cost  allowance  for  the 
1937  year,  calculated  in  accordance 
with  the  income  tax  regulations 
is  $1,333,444, 

Balance  sheet  shows  net  work¬ 
ing  capital  as  at  March  31st  last' 
more  than  $2  million  in  excess | 
of  figure  on  previous  year's  bal-' 
ance  shed,  with  current  assets  1 
lower  at  $9,839,912  from  $10.461.-i 
683  and  current  liabilities  down 
widely  at  $1,530,786  from  $4,283,112. 

Dealing  with  working  capital  dir-* 
pctors'  report  states;- 

Diiring  the  year  the  lompany's 
eniiiT  funded  debt  was  relinanccd| 
with  the  result  that  $2.00(1.000  ofj 
mortgage  bonds  which  fell  due  in 
September  and  October  19.76  and, 
were  carried  in  last  year's  balance' 

.sheet  as  a  current  liability  arci 
now  shown  under  "funded  debt".] 
f'onsequontly  working  capital  has 
hern  increased  by  this  amount  in 
this  year's  statement  and  with  thc: 
addition  ol  thc  net  profit  less  the' 
amount  expended  on  capital  ac-  i 
count,  the  working  capital  of  the 
company  as  at  March  31.  1957  was:. 

$,3,309,126  compared  with  $6,178.-  | 

.772  twelve  months  earlier.  Thej 
refunding  issue  oi  $4. .700,000  first  | 
mortgage  bonds  carries  an  inter 
rsl  rate  of  7'  and  is  repayable  , 
commencing  September  1.  l!t.78  , 

at  thc  rate  ot  $.7l0.00(i  a  ye;ir  until 
Seiitcmber  I.  l!tr,2  The  balance 
which  is  then  outstanding  be- 
(omes  payable  on  tluii  dat<. 

■Despite  the  continued  pn's.sure 

'Ta  '  hi-J'  "'”'"0  vqual  U,  43  cents  p 

|■esu!led  in  1  b6  ,n  a  turther  suy;,! 

orerease  in  the  percentage  e,l  the  ,,  _ r> 

Canadian  market  retained  by  '  '  .  , 

domestic  cotton  textile  manufac-  ' 

turers.  your  management  is  con- 

(ident  that  further  improvement  in  sifriounted  to  «40.i.,.23 
earnings  can  be  secured  in  the  ^  nutTiber  of 
current  year.  Further,  the  long  company  changed  its 
term  future  should  hold  promise  December  31  1 

now  that  cash  losses  ha\e  been  year, 
stopped  and  more  ag.gressive  steps  Depreciation  in  tl 
can  be  taken  In  dcxclop  the  com-  period  under  review 
pany  s  (ompetitive  ixisition  Care-  $.32,866,  as  against  $. 
bil  investment  in  impro\ed  (uod-  preceding  t2  mont 
iictinn  lacilities  lan  add  to  earning  taxes  totalled  $219. 
power  and  an  expanding  -iiarket  $3.711. (138. 
must  de\elop  with  the  rapid  [lop-  Earned  surplus  at  I 
Illation  growth  that  is  occurring,  was  S1.(I82..3.32.  com 
t  nfnriiinately  the  economic  cycle  $98.7,162  at  .lanuary  .31 
in  the  texliile  industry  is  slow  in  ing  capital  is  shown 
mov  ing  ahead  and  more  obstacles  against  $668,14.3 
lo  its  growth  appear  than  in  most 
other  jndu.siries.  llwently  there 
has  been  a  deterioration  in  the 
f.S.  market  and  this,  together 
with  increasing  pressure  from  low 
wage  (Oiintries.  particularly  .lap- 


management  and 

staff. 

“This  year  of  rapid  advance¬ 
ment  involved  heavy  capital  out¬ 
lays  in  respect  of  automative 
equipment,  consumers'  tanks  and 
cylinders,  plant  and  office  equip¬ 
ment  which,  together  with  other 
essential  outlays,  decreased  work¬ 
ing  capital  by  approximately  $238.- 
.700  after  making  allowance  for 
differences  in  accounting  treat¬ 
ment  of  consumers'  tanks  not  yet 
installed,  previously  included  in 
current  assets. 

‘'7'our  board  anticipates  a  con¬ 
tinuation  in  the  upward  sales 
trend  in  the  current  year  but 
under  existing  circumstances,  at  a 
reduced  rate.  During  the  present 
year  emphasis  will  he  placed  on 
consolidating  the  company’s 
affairs  and  improving  its  working 
capital  position,  all  with  a  view 
to  making  the  company  ready  for 
subsequent  years  of  major  ex- 


neflecling  a  year  of  marked  ex¬ 
pansion  in  sales,  consolidated 
statement  of  Canadian  Propane 
Ltd.  and  subsidiary  companies  lor 
jyear  ended  December  31st,  19.76. 
shows  r  gain  of  more  than  20(1 
per  cent  in  net  earnings  after  all 
charges  over  19.75  figure.  Substan¬ 
tial  outlays  for  capit.al  expendi¬ 
tures  during  the  year  resulted  in 
a  drop  in  net  working  capital. 
Subsidiaries  consolidated  in  the 
statement  are  British  Canadian 
Propane  Ltd..  Canadian  Propane 
'Camrosei  I.ld  .  Canadian  Propane 
I  Dawson  Creek'  Ltd..  Canadian 
Propane  'Peace  River'  Ltd. 
Canadian  Propane  (Ponoka'  Ltd., 
Canadian  Propane  (Gordagasi  l,ld.' 
and  Canadian  Propane  Transport' 
Ltd. 

Sales  for  year  under  review 
showed  an  increase  of  almost  $I 
million  over  tuevious  year's  figure 
at  $2,,341,.3'tii  as  compared  with 
$l,8‘t7. 1.3.3  year  before.  In  19.32  sales 
amounted  to  only  $837,388. 


H.  R.  MALKIN 


3'he  election  o(  .Mr.  C.  (I.  King  and  Mr.  It.  R.  Malkin  as  Direc¬ 
tors  of  (iairdner  &  Company  Limited  is  announced  by  the  Board 
of  Directors.  Mr.  King  is  a  Special  Representative  of  Gairdner  &- 
Company  Limited  at  Head  Office,  and  was  formerly  Manager  of 
Gairdner  &  Company  Inc..  New  N'ork.  .Mr.  Malkin  is  Resident 
Director  in  charge  of  X’ancoiivcr  office. 


J.  A.  SCOTT 


ABOUT  YOUR 
Ju/v  ct'  Caaiialfy 
INSURANCE 


By  Doujr.  Weston 


Thc  insuronce  You  Need  fo  Prefect  You  on 
Your  Travels 

rilers  are  the  greatest  A  person  taking  his  car  abroad 


earnings  ueclinc 

Reflected  substantially  higher 
costs  and  little  change  in  sales, 
net  earnings  of  \’iceroy  Manufac¬ 
turing  Co.  Ltd.  are  reported  at 
$16,7, .369  for  the  year  ended  Febru¬ 
ary  28th.  1937.  Earnings  are  down 
28  per  cent  from  previous  year's 
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FOR  OFTAILS 
OF  OUR 
GROUP 
WElFARt 
PLANS 
WRiTf  OUR 
HCAO  OFFICE 


INTERNATIONA!,  ITIMTIES 
Inipmationnl  lUilities  C'orp.  advises  that 
durinc  the  month  of  May.  671  common 
shares  were  Issued  upon  exercise  of  em- 
ploxre  Muck  options.  There  are  1.210.701 
common  shares  outstantiinc. 

.Aluminium  Limited  advi.ses  that  during 
:the  m(»nlh  of  May.  lO.O.iO  shares  were 
ijsiird  under  the  company's  sha»e  pur* 
fha.se  and  vhare  option  plans.  There  are 
.OO.no.t.'ifiO  common  shares  out  sfandtng 


709  in  the  preceding  year. 
Balance  sheet  shows  current  as¬ 
sets  of  $13,436.27.3  and  current 
liabilities  of  $8,010,618,  indicating 
net  working  capital  of  $3  44.7,633. 
compared  with  an  excess  of 
liabilities  over  assets  of  .$1,019,690 
in  the  preceding  vear  Earned 
iSurphis  was  reduced  in  $296,122 
from  $933,106 


Hrtnnma  wiTreiPo  nimirw 


is.sued  and  ont.standini 


('ROWN  ZELLKRHACH  ’  PISP 

Thf  iransl,T  XKenI  for  Crn»n  7rll»r-:  What  al)OUt  aillomollile  in 

harh  (lire  advises  ihal  on  June  5.  22iij  vjiran,-„ 

common  shares  veer*  issued  uncier  the;  sen  ciiu  v. 

eompan.v's  .selerfed  emplo.vees  stoc-k  op  j  ,j.  ,j, 

tion  plan  There  are  n.R0l.fi2V  c-nm- 

mon  shares  nulslandins.  'I'he  average  pel'.sOII  Sfielld.s  up 

to  $20.00  lor  his  travel  accident 
policy,  these  and  other  ligiires 
tare  .-Xmericani  which  will  give 
I  him  in  return,  $.7,(hki  protection 
I  against  loss  of  lllc.  limb,  sight, 
.,-v  -x  r  X  x  /•  and  $230  against  medical  expenses 

/  I  y  OVlUS  V  )l  fPsullmg  Irom  acc  idents.  7'oii  can| 

^  ^  A  V..  go  as  high  as  $23,000  princ  ipal 

■  sum. 

C-,  1  I  The  policies  can  be  luirchaseri 

tUTIAA^I'M  Ihree  days  nr  any  longer  per 

'  V>  L  J  1  jf,(j  (-nvering  your  Irip,  up  lo  six 

i months.  7'ou’rc  covered  while  Ira- 
I veiling  by  air,  on  the  high  seas. 

•  in  buses,  ears,  or  dog  cart.  .And. 

I  if  you  stay  longer,  a  broader,  lull 
*^  [year  policy  can  issiicxl 

It*  I  7'ou  write  your  own  ticket.  '7011 

[determine  the  moments  al  which 
(•overage  begins  and  ends.  7 dur 
protection  can  start  the  second  you 

I  T  I  11  II  II  say  "ail  revoir"  lo  your  neighbors. 

^  I  .Also  in  this  tytie  ol  insurance 

tyour  whole  lamily  can  gel  under 
;lhp  blanket  of  (irolection  with  .|ust 

Pjone  application,  even  though  each 
I  will  receive  his  or  her  own  policy . 
j  7'our  travel  acc  ident  insurance 
;  rovers  you  no  matter  what  you 
do  —  you  can  hunt,  swim,  ski,  ride, 
or  jiisl  sprain  .vour  ankle  leaving 
[a  hierslube 


FOR  THE  ST.  LAWRENCE  POWER  PROJECT 


Pacific  Pete 
Has  Net  Loss 
Outlook  Good 


Largest  Hydraulic  Regulating  Gate 

Order  Ever  Placed 
in  Canada 


llustrated  at  left  is  a 


scale  drawing 
of  one  of  48  head  gates  for  thc 
Canadian  section  of  the  Barnhart 
Island  Power  House— a  part  of  the 
St.  Lawrence  power  project. 


These  gates  comprise  thc  largest 
order  of  the  kind  ever  placed  in 
Canada  and  are  now  being  fabricated 
for  Ontario  Hydro.  With  bedded  parts 
and  hoists,  they  arc  designed  by 
Dominion  Bridge  for  1 7  ft.  wide  by 
.37  ft.  high  openings.  Each  will  with¬ 
stand  a  pressure  of  3,000,000  lbs.  with 
93  ft.  head  at  sill. 


THf  NORTHERN  ASSURANCE 
Company  Ltd. 


THE  ROYAL  SCOTTISH 
Insurance  Co.  Ltd 


THE  WORLD  MARINE  &  GENERAL 


By  its  association  with  most  of  the 
large  power  projects  built  in  Canada, 
Dominion  Bridge  has  accumulated  a 
wealth  of  experience,  making  it  a  lead¬ 
ing  authority  in  this  specialized  field. 


isurance 


SCOTTISH  METRC'*OLITAN 
Atxuranec  Co.  Ltd. 


LONDON  &  SCOTTISH 
Aftufonec  Corp.  Ltd. 


in  ifs  195^  AnnunI  Stotemenf  (jeclarc$ 


Plont,  •(  MONTREAl,  OTf  AW’A.  TORONTO,  WINNIPEG, 
CALCiAPY.  VANCOUVER  Aavac.  Company  Plants  at-: 
AMHERST.  N,S.:  Robb  EngiDeMTUf  Wka,,  Ltd.  QUKBSC: 
Eastern  Canada  Stnrl  fb  Iron  Wkt  ,  Ltd.  SAULT  STK.  MARI^ 
Saoh  StrubturaJ  Start  Co.  Ltd.  WINNIPEG.  Mamtnba  Bndff 
H  Eng  Wk»  Ltd.  CAI.^ARY  Rirrraide  troo  At  Enf.  Wk*-* 
Ltd.  EDMONTON-  Standard  Iron  fk  Ena.  Wk*.,  Ltfi. 


Total  Atsefs  fineludmq  L>Fe)  .  S200,864,B90 

Total  Liobilitiei  .  .  5175,258,835 

Surplus  (fnr  protection  of  Policy  Holders)  $  25,606,055 
g  converted  ot  52  67  per  £) 


months. 


DIVISIONS: 
Structural  •  Pb 


TOTAL  ANNUAL  INCOME 


'k  •  Mechanical  •  Hoder  •  War^K^taa. 


PROVIDENCE,  R.l. 

(  H^RTERHI  I8.W 

One  of  the  Phoentx  of  Hartford 
Group 

r%S\r)l\N  OKPARTMtST 
MONTRLAL 


Typical  examples  of  Dominion  Bridge  work  for  other  Hydro  Projects. 


GEO.  LYMAN  &  SON 


Montrcol 


ESSEX  &  SUFFOLK 


CANADIAN  ADVISORY  COMMITTEE 


Equitable  Insurance  Society 
Limited  of  Enqlond 
EST.ABLISHtD  A.U  180’ 

C.A.S  \I)IA.\  OFFK  t.,  MONTREAL 
n.  L.  Dl’N'LOP.  .Manacer 

GEO.  LYMAN  &  SON 

Limited 

Oeneral  Ajenfs 

montreai. 

Phone:  L'.Nlversity 
MrGILI  BLDG.,  48,S  McGlII  .Street 


Rnss  Clarkson.  Chairman  }.  William  Horsey 

The  Hon.  Edouard  Asselm,  Q  C.,  M.L  C 
H.  Normon  Dovis 
H.  S.  Foley 

Col.  R.  Dickson  Horltness,  D.S  0.,  M.C.  Williom  Petty  Walker, 


George  William  Huggett 


60-ton  heodworks  gantry  crane 


Welded  scroll  case 


Penstock  lining 
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Published  every  Kridav  at  41(1  St  Mrholas  Street 
Montreal,  by  The  Finannal  Times  Publishing  Co 
l.td.;  E.  C.  Ertl,  president;  ,lohn  D  Hogg,  B.Sc., 
C..4„  serretary  Authorized  as  Second  Class  Mail 
Post  Oftice  liepartmcnt,  Ottawa. 


forced  upon  companies  In  order  that  they 
can  adequately  remunerate  their  executives 
and  holci  on  to  them  in  face  of  the  fierce 
'  competition  today  for  good  executive  By  c.  F,  fraser  i 

s'^ Publishing i  material.  Consulting  economist,  Montreal,  from  on  address  to  the  annual  meeting  of  the  Silk  and  TOPS  IN  FEATHERBEDDING 

D  Hogg.  BSC.,  I  The  labourer  is  worthy  of  his  hire;  and  Royon  institute,  ot  the  Seigniory  Club,  Montebello,  Quebec.  UNION  P'E,MHERBEDDING, 

this  old  adage  is  made  use  of  to  the  From  an  address  before  the  Silk  described  the  form  of  association  as  those  of  Western  Europe  may  familiar  problem  to  Canadians,; 

;  full  by  trade  union  officials  in  wage  negotia- ^ayon  Institute,  Seigniory  the  British  Government  had  in  lead  to  more  problems  than  iuhas  seldom  given  rise  to  ?  more’ 

Editiir  ^  fions.  What  is  sauce  for  the  goose  is  sauce  Montebello,  Quebec,  Thurs-  mind  as  a  “Partial  Free  Trade  solves;  that  most  of  the  efficien-! fantastic  or  outrageou.s  incident^ 
Managing  Editor  ,  for  the  gander;  which,  m  other  words  ^  consisting  of  the  customs  cies  of  large-scale  production  do' than  that  involving  Evangelist' 

H  Kincaid,  mcans  that  the  executive  also  is  worthy  of  Economic  Consultant,  Mont-  union  of  "The  Six,”  the  United  not  depend  on  having  an  internal!  Billy  Graham’s  crusade  at  Madi- 
J  A  Pinard  -  nn  ^"^1,  P  Q.  Kingdom,  and  such  other  member  market  larger  than  those  of  thelson  Square  Garden,  in  New  York 

!  w.  E.  H.iopcr  ^^hpuld  ne  a  ui-  Crystal  ball  gazing  is  at  best  states  of  the  Organization  for  Eu-  principal  Western  European  coun-jcity. 

tn\ieetVnnJnPfFH^n  fnrl^vlm  hp  forced  to  hazardous.  The  hazards  tend  to  ropean  Economic  Co-Operation  as  tries;  and  that  there  is  no  guar-  Executive  committee  in  charge 

fS.  a  year;  else-  tO  meet  Competition  and  win  ne  lorceo  to  fHahlonino  r«niHitv!miphl  u  i«h  tn  inin  antee  the  new  in.=f  iti.linnc:  „  ill  nnl  Lc  . . 


Canada  and  the  Common  Market 


Editorial  Forum 


Consulting  economist,  Montreal,  from  on  address  fo  fhe  annual  meeting  of  the  Silk  and 
Royon  Institute,  at  the  Seigniory  Club,  Montebello,  Quebec. 


A.  R.  W.  YOUNG  . 

E.  C.  ERTL  . 

Circulation  . . 

ADVERTISING  DEPARTMENTS: 
Quebec 
Ontario 


SUBSCRIPTION  PRICE:  In  Canada  JS.  a  year;  else¬ 
where  $6.  Single  copies  IS  rents 


^10,000 

invested  in 


J.  A.  I’lnard 
W.  K.  Hnoper 


go  on  .short  time  or  go  out  of  business  en- 


multiply  with  frightening  rapidity^ might  wish  to  join. 


antec  the  new  institutions  will  not Lf  arrangements  for  Billy  Gra- 


HEAD  oekice:  Montreai-Tcicphone  all  departments  tjreiv  Thc  gOOd  exccutivc  Has  Spent  iPoney  distance  as  well  as  time  is|  Within  such  an  area  tariffs,  ex-  s  i  m  p  1  y  substitute  government-  ham  s  religious  cru.sade  rightly  f 
Avenue  8-2136.  and  more  or  less  unproductive  —  from  a  '"Abided  among  the  factors  withjeept  for  purely  revenue  purposes,  bles.sed  restrictionism  for  less  decided  that  no  stagehands  would  | 

^"'Voeet"  f?i^^‘7VleZne“VMpfre"^-^23*••.n*d  poctiniary  poinf  of  view-limc  in  prepar-  «hich  we  must  reckon.  would  he  reduced  in  stages  and  effective  private  monopolistic,  be  required  at  Madison  Square  : 

3-1324.  E.  Wilfrid  Hooper,  Manager.  jj^g  himsolf  for  his  positioP.  flis  laboui’S  arc!  ^  familiar  With  the  ultimately  abolished.  This,  Mr.  cartel  arrangements.  Garden.  To  this  the  union  vigor-; 

NEW  YORK  OEEICE:  111  Broadway.  New  York,  R.  s.  apparent  as  are  tho.se  of  the  man  af'Sdidy  of  Canada's  primary  textile  Macmillan  has  pointed  out,  would  The  pros  and  cons  of  such  doubts  o,isiy  objected  and  possibility  '• 

E.riey,  Repreaentaiiye  he  machine,  but  thcv  are  invariably  muchi indu.stry  undertaken  by  the  Na-| take  pos.sibly  10  years  or  more.  Cannot  be  lightly  dismissed.  that  Billy  Grahams  meetings'!' 

Dav^ei  i'uo:.  ReVrise''nt,yuye,  '  ,  morc  arfllious  aPfi  Wearing.  i'ional  Industrial  Gonference^The  Free  Trade  Area  would  be  Another  kind  of  doubt  about  lhe|„g„|d  be  picketed  became  real  I 

EDITORIAL:  :.<»  Ridgeway  Crescent,  orpingion,  Kent.  Tho  flav  of  llic  plavboy  executlve  i.s| Board’s  Canadian  office  on  behalf/’parlial”  because,  as  Mr.  Mac-  wisdom  of  economic  integration'  tinion  .squawks  arose  from  exec-  i 

- - -  over.  Hr  mu.st  be  on  the  job  if  he  is  toinf  the  Gordon  Commi.ssion.  Thercimillan  pul  it,  “we  could  not-and  .stems  from  the  conviction  of  some,' committee’s  decision  that  i 

Oe'Ofert  In  the  ininresta  nf  ihe  in-  |tc,|(|  pp  fp  jf  apf|_  under  today's  compcti-  is  particular  intpre.sl  to  an  econ-llhis  is  vital— include  raw  or  manu-  dc.spite  the  unhappy  experiences;  providing  wat  t  ' 

^OIT  \  vexiing  public  tn  Ihe  belie!  that,  the  cppdjfinns  in  evpt’V  industry,  on  his  I  omi.sl  in  the  findings  and  forecasts  factured  foodstuffs,  feeding-stuffs,  encountered  with  GATT,  that  a  niteher  nn  ■ 

ts  essential  to  pff jcjppcv  and  his  til’ele.ss  work  dependiconcerning  the  textile  industry  drink  or  tobacco.”  global  approach  to  economic  pro-r  ,  ,,  *  os  rum  i  ^ 

CiiKouTiQiir  (he  stability  ot  finance,  the  prosper-  ^  . .  ^  I  „...  ,  .  ,  ,  ,  ,,  ,  i.  i _ ii . ki„,v,c  .v  .u  „  employment  of  two  t; 


Peiolrrl  In  Ihe  interests  of  Ihe  in¬ 
vesting  piibhc  tn  Ihe  belief  that  the 


cnnfidence  of  capital  is  essential  to  pffjcjppcy  and  his  til’ele.SS  WOl'k  dependjconcerning  Ihe  textile  industry  drink  or  tobacco.”  global  approach  to  economic  pro-i 


court  okt  the  stability  ot  finance,  the  prosper¬ 


ity  of  industry  and  the  dcreinpnient  'he  siicrc.ss  Of  othei’wi.se  of  the  company|  This  study  acknowledges  the  high  it  is  hardly  comforting  to  Can-  blems  is  better  than  a  regional  stagehands  at  wage  of  $1.5  each  f 
oi  OUT  resources.  with  which  he  is  associated.  level  of  efficiency  of  the  textile  ada,  and  in  particular  to  Canadian  approach.  [per  meeting,  nl  capitulating  toT 

*  —  -  ,  -  industry;  it  recognizes  Ihe  Indus-  agriculture,  to  recall  that  the  Bri-  official  doubts  on  this  .score  are! of  stagehands'  union, 

'REAI„  FBIDAV.  .IlNE  14.  15.57.  |  I-  try’s  po.sitive  response  to  the  chal- ti.sh  government’s  wLsh  In  exclude  well-founded,  and  the  wellnigh  in-i  u  *' "1 

I  That  Vicious  Antl-Combines  lenge  of  technological  change;  it l farm  products  from  Ihe  Free  surmountable  obstacles  encoun-lif  Biliv  nir-Voi^  Unn 


MO.NTREAI,,  FBIDAV.  .11  NE  14.  15.57. 

Headaches  Ail  Around  As  a 
Result  of  Election 


That  Vicious  Anti-Combines  nenge  m  lecnnniogicai  cnaiige;  inifm  i-i ....u. ..v/m  .m  •  *y^c|surmouniaDie  oDstacles  encoun-lpf  Billy.  If  a  picket  line  was  sett 
loniclatinn  1""'^’''  dilemma  po.sed  for  thcjTrade  Area  plan,  as  Mr.  Macmil-jtered  in  trying  to  reconcile  thejup  we'had  to  consider  that  some] 

LeylSIaiiOn  industry  by  Ihe  limited  domestic'lfm  has  pointed  out,  does  not  rest  (Common  Market  and  the  Freei'^bor  people  would  not  comet 

„  ,  .•  iu  j  ■  u  I  t  r' market.  It  recognizes  consumerl exclusively  on  Ihe  conviction  that  Trade  .Area  with  GAT’l’  mav.  m' "  ,[ 

few  propir  question  fhe  desirablll  y  |„p  g  highly  divcrsified;Cnmmonwealth  Preferences  affect- f)„e  course,  neces.sitate  an  “agon-l  ™  Killy  Graham’s  . 

legislative  protection  against  combines  and'  gg^j  ,hc  inroads  made  uponiing  agriculture  mu.st  be  preserved,  i^ing  re  -  appraisal”  of  Canadian! stagehands  "^7  S  *|‘^  '""i* 

monopolies  which  result  in  re.stricting  sup-  the  domestic  market  by  tcxiilejThere  is  a  determination  to  pro-  trade  policy.  crusade  of  $,30  a  meeting 

plies  of  goods  and  in  deliberately  pushing! imports  from  low-wage  or  ma.ss-|lecl  British  agriculture,  j  Undoubtedly,  Ihe  greatest  dan  |  "The  Letter-Heview’’  i 

un  urices.  Iproduction  countries;  it  applauds  To  conclude  this  .somewhat  lab- Upr  in  the  Common  Market  Plan!  - - ! 


The  hope  was  expressed  in  this  column  ■ 
last  week  that  thc  .lune  10th  vote  would  :  1 

not  result  in  a  stalemate.  Due  to  the  stir-  P ^ 

prising  re.sults  of  the  election  our  fears  m  ;  is  however  an  impre.ssive  body  'ndu.stry’.s  determina-loured  description,  I  might,  point  u,  that  it  will  not  move  fast  enough. !'p'''^  «ell  as  the  long  U'rm,  Forj 

this  direction  -tenuous,  we  must  admit,  as  '  .  ”  •  ’  ♦  fU  ’  v  that  in  capital  in-!out  that  the  di.stinclion  between  or  that  it  will  gel  stuck  halfway!"®  cannot  rely  on  the  Kremlin  to 

they  were — have  been  realized.  We  are  ;  evircnce  0  Stippor.  e  ve.stment  demanded  by  tcchnolo-|the  Common  Market  Plan  and  the  and  become  a  large,  high  co.sti^"®"  "’c  fulfillment  of  the  long¬ 
faced  at  the  moment  with  two  possibilities,  |  *  Kiotcin  comp  ex  0  rj,  ra  e  at  ^j^gi  advance;  and  it  recognizesjhree  Trade  Area  Plan  is  this:  Al- area  indefinitely  protected  against;*®"^  blessings  that  Ihe  Common 

neither  of  which  is  in  anv  wav  appetising-  ,  ''angements  which  fall  within  the  legal  de-  that  the  low  rate  of  return  on  in-jthough  in  both  .systems  no  tariffs  dollar  competition  on  the  one'-''^''^®'  and  ''s  related  Free  Trade! 

either  we  are  in  for  an  indeterminate  '  combines  neither  restrain  trade  vestment  has  di.scouraged  the  Howlor  quantitative  restriction.s  will  be  hand  and.  on  the  other,  e.scaping;''®'’®'^®  cnay  supposedly  bring  to' 

.  ,  _  t  •  (  >1  Kor  raise  prices.  Indeed,  it  can  even  be  of  equity  money  which  your  indus-l retained  on  trade  among  partici- the  beneficial  discipline  of  effec-'"’®  ''■®®  world.  ! 

penon  01  minoi  ity  govei  nment  (M  ,  (.cpcntl- ,  dp, ^^Q^strated  that  in  some  cases  the  public  try  requires.  paling  countries,  the  countries  ot  tive  competition  within  the  mar-!  ’'’'’®  immediate  task  lor  Cana 

ing  upon  the  decision  of  the  I’rogressive  i  benefits  both  in  terms  of  price  and  quality  My  assignment  today,  however,  the  Common  Market  will  have  a  het.  jdians,  as  1  .see  it.  is  to  e.schew  for 

Conservative  hierarchy,  another  general  '  fiom  orderly  trading  arrangements.  is  to  examine  the  implications  for  common  tariff  toward  third  coun-|  treaty  can  rule  out  this  pos-"’®  Present  the  somewhat  doclrin- 

election  within  the  next  few  months.  It  is  such  considerations  that  suggest  Canada’s  economic  growth  of  the  tries,  whereas  the  countries  form-'sjBiJity,  but  it  can  load  the  dice.l''*'*'®  Principles  of  G.ATT  and  to 

The  PiOgiessive  (  onset vatives,  with  a  ^  as  the  recent  Supreme  Court  decision  in  the  new  concepts  of  trade  relationsling  the  Free  Trade  Area  will  re-|Too  slow  and  selective  a  process |^®®®P'  ^nd  encourage  the  Anglo- 

slim  plurality  in  parliamentary  representa- 1  pq^e  Paper  case  shows,  that  exi.sting  anti-  now  taking  shape  across  the  .At-|lain  separate  tariff  rates  ontradejof  tariff  reduction  and  oiiota  (?lim-'''''^'ropcan  community  in  its  plans 

OveVl  minontv  m  J'.ml  l"  ppea  ‘  ^’^-bines  legislation  is  seriously  in  need  of  , antic.  |wi.h  countries  outside  the  area,  .nation,  ,00  many  provisions  for/or  economic  integrLon.  BuU  a, 

oyetail  minoiitj,  in  the  lions  would  appeal  ,.ev, Sion,  kor,  as  Mr.  .Justice  Kellock  points  .y  .>  ❖  j. special  treatment  and  too  gene-i'h®  same  time,  there  mu.st  be  a 

dilemma  'Vhev^  have^  been  momi.sed  the  Fu*-  ‘-^IIK^Krred  in  by  the  11  is  appropriate  first  l()  take  aj  Any  apiiraisal  of  the  Common, rous  allowances  for  the  re-imposi-! searching  reappraisal  of  Canada  s 

provisional  simnort  of  the  Social  Credit  ^ ’^KStu-e  and  vv^  othei  Sltpi erne  (,ourt  look  at  what  the  Anglo-Eurnpeanj Market  Plan  and  the  I’ree  Tradejtion  of  tariffs  and  quantitive  re-|®-'‘‘®'’nal  economic  policies  in  the 

Eartv;  and  Ihe^CCF  leader,  Mr.  Coldwell,  i  Koflni  fhll  the  p ’CvenK  ®"heme  mu.st.  in  the  light  of, s.rictions  could  nullity  Wst  of  thej'',^'  o'  circumstances  that  fore- 

also'has  staled  that  his  nartv  would  sun-  i  tUal  tUe  pi  eventing  01  essening  01  Canadian  trade.  The  imponderable  pre.sent  at  this!  advantages  of  the  plan.  i.shadow,  whether  we  like  it  or  not, 

port  either  of  the  two  major  parties  -  -  I  public  uTs  not'VoIiSed  with  p^ublic  in- f  •'*'"1  "r^’Sd  TThei"'"^  prelimin-j  so,  too,  with  the  Free  Tradela  drastic  reorientation  of  interna- 

provided  that  proposed  legislation  meets  m-  nnhlio  honoflt  frnm  anv  nthori^?'^  re  using  0  c  I  (  y  ®  ary.  Moreover,  the  ta.sk  of  ap-|Area.  Here  again,  the  only  realj'*®'’^'  trade. 


overall  minority  in  tho  House,  wiuild  appear 
at  this  distance  to  bo  on  the  horns  of  a 
dilemma.  They  have  been  promi.sed  the 


party;  and  the  (JCF  leader,  Mr  Coldwell,  i 
akso  has  staled  that  his  party  would  sup-  | 
port  either  of  the  two  major  parties  -  j 


MCTCAI.  ArrCMl  l.ATINO  Fl'ND 

as  of  Jan.  31, 1950 
coiiWI  have  been 
easlieci  for 

^2Si960 

as  of  Mar.  31,19d7 


Continuous  reinvestment 
of  dividends  from  a  di¬ 
versified  list  of  Canadian 
“Ki'owth  ■  companies  has 
helped  to  achieve  this 
interesting  performance 
for  Canada's  foremost 
Compound  Cumulative 
Mutual  Fund. 

osk  yniir  itivpst nipnf. 
rlenlpr  for  an  analysis 
of  this  record. 

r  i  BRENNAN  &  COMPANY 
(N.S.)  LIMITED 

HALIFAX  •  •  481  Barrington  St. 
SYDNEY  •  .  Royal  Bank  Bldg 

F.  I.  BRENNAN  &  COMPANY 
LIMITED 

ST  JOHN  ■  •  85  Prince  William 
MONCTON  -in  Mam  St, 

FREDERICTON  •  323  Queen  St 
CHARLOTTET  N  142  Richmond 
McCUAIG  BROS.  &  CO.  LTD. 
MONTREAL  •  276  St  James  St 
OTTAWA . 46  Elgin  St. 

R.  A  OALY  £  COMPANY 
LIMITED 

TORONTO  -  •  ■  2237  Yonge  St, 
ORILLIA  •  •  •  38  Peter  St  S. 
SARNIA  •  ■  •  137  Lochiel  St. 
MONTREAL  -  414  St.  James  W 

OSLER,  HAMMOND  £  NANTON 
LIMITED 

TORONTO  -  -  -  255  Bay  St. 
WINNIPEG  •  -  Mam  &  Portage 
REGINA  ...  1727  Scarth  Sf. 
SASKATOON  ■  302  C  P  R  Bldg. 
CALGARY  •  ■  510  8th  Ave  W. 
VANCOUVER  ■  525  Seymour  St. 
THE  WESTERN  CITY  COMPANY 
LIMITED 

VANCOUVER  .  544  Hoive  St 


provided  that  propo.sed  Icgi.slation  meets  nuhlir  benefit  from  anv  other  k  •.  .1  r  o  a  la.sK  01  ap- Area.  Here  again,  the  only  real; 

with  their  approval  At  the  best,  this  would  Slnc^iint”  '  O'^ei  ,heer  magnitude  of  Uanada-U.sjpraisal  is  complicated  by  the  fact Guarantee  that  the  goal  will  be', _ 

seem  to  suggest  a  relatively  short  life  for  '  citizens  and  industries  should  be  l^^arthe  VomZ  M^ZelZd'^^'^  any  reasoned  judgment,  how-j achieved  is  the  will  of  the  partici- 

any  PT  .  government  which  might  take  punished  for  conduct  which,  far  from  vvork-  p  ?  mke  united ^ased  pating  countries,  not  just  by  com 

over  the  reins  of  office.  At  the  worst  it  iniurv  Iinnn  thp  luihlic  mav  in  fact  iraae  Area,  me  unitcajnn  a  compound  of  political  as  well  I  mitments  that  make  liberalization 

could  mean  government  by  compromise  |  i,gyp  benefited  the  niiblic  does"'^  violence  Continental  Kuropeja^  ^.conomic  considerations.  jcompul.sive,  automatic  and  irre- 

over  Ihe  longer  lern,  I  Irihc  omsreYementaC  [Tr?  '-.oblr 

Karly  indications  would  suggest  that  fhe  ,  yet  the  .Suoreme  (’ourt  which  has  the  ^  absorbltip  u,  fail  to  realize  that  the  im-,  .y  .y  .y  ^ 

Progressive  (;on.servative  are  prepared  to  '  ^f  applying  the  law ’as  written  by  economic  effect  of  the|  .here  is  the  doubt  more 

accept  an  invitation  to  form  a  government  p;u’jiament,  has  no  alternative  but  to  do  Plan^  ..n  Canada  is  almo.st  ^  ^  ^ 

Having  been  m  the  shadows  for  .so  long  the  existence  of  trade  arrange-  'I'c.se  sources  into  (  anada  isieertain  to  be  unfavourable.  I^,,gg 

a  period  It  wmild  appear  contrary  to  human  g,  variance  with  the  anti-combines  '''■''®®'''®’  ^  The  Common  Market,  or  thei economic  integration  ..f  a  'weak 

nature  for  the  partv ‘‘top  brass”  to  pa.ss  up  leoiclatinn  Ic  fminH  in  zvvist  industry  is  well  aware.  l-.  „  -iv^a  k„.k  „v..vil  miegrauon  01  a  weaK 

the  onnortiinitv  of  sittine  in  Ihe  seats  of  the  is  found  to  exist.  relative  imnorlance  ^  ^  ^  ^  "^"^'  Fmnce.astrongbutdividedGer- 

ine  opportiinny  ot  .sitting  in  ine  .stats  or  me  mjustice  is  one  which  the  new  "®"®  "'®  ren>"ve  '®’P®”ance  ^  relative Lanv  a  noor  Iialv  and  a  small 

.7,?  Lv  ml.hT".n'  M;r7hfnuv;tr  a^^  Parliament  ivheh  it  meek,  .ahonld  aeek  or  e^Can^  aiscrimmahoa  S/.T  j  »■> 

I  wiejhe,  ii  mi^h,  he  ll;„:;,  p, laical  rpulah“„  1,70x112  “  "'.“'‘’lo  *Po"1ol’lo  o'l.v  »«.- 

stratejry  to  refuse  the  invitation  and  force  the  si-ze  of  the  dome.stic  market,  raising  new  impor  amiersi jnsieg^j  j(  ^gy  conjure  up  either.^-—— 

another  election  in  fhe  hope  thal  the  next  IPAVP  It  tO  Tho^P  Who  changes  in  the  pattern  of  interna- ^  r  third  force  or  one; 

vote  would  give  th<>  partv  a  clear  overall  "  tional  trade,  such  as  those  con-  ‘'’""’at  multiplies  the  weaknesses  bull 

majority.  !  KnOW  HOW  templated  in  the  Common  Market  Pa'"®'Pa"ng  countiies  and  leav-  got,  the  strengths  of  its  component- 

In  considering  which  cmir.so  to  follow  land  Free  Trade  Area  plans,  can-'"®  P'"®^®"'  '®^'®'®  ®*'’'’""®  'J' nations. 

the  Progressive  ('onservalives  will  have  The  conditions  under  which  a  large|not  be  viewed  with  complacency.  *''a"®  Canada  j  would  not  wish  anyone  to  con- 

to  weigh  carefully  the  implications  to  be  Canadian  company  has  pre.sented  a  $25,000  Canada’s  exports  still  fonn  a  sub-  countries.  vlude  from  what  I  have  said  tha» 

derived  from  last  Monday's  vote.  F’er.snna-  student  bursary  plan  to  twelve  Canadian  stanlially  greater  .share  of  our  na-  arrangements  would  im-  l  am  opposed  in  principle,  either^ 

lities  aside  for  there  wore  no  major  universities  express  a  welcome  vole  of  con-  (j„ngi  jnenme  than  do  the  exports  pr®'®  "’®  competitive  position  in  to  the  Common  Market  Plan  or  io'!^'~ 
issues  at  stake  in  Ihe  election  campaign  -  i  fidence  in  these  institutions.  The  purpose  gf  united  States  in  relation  to  "’'''d  markets  of  important  com-  the  proposed  Free  Trade  Area.  I 
it  cannot  but  ho  recngni-/ed  Ihaf  the  swing  |  of  the  bur.sary  is  to  help  undergraduates  in  national  income.  petilors  of  Canada.  Their  e.stab-|am  not.  If  would  be  fooli.sh  to  deny 

away  from  the  government  was  to  a  con-;  any  year  of  any  faculty  who  might  he  ‘^v,,g,  involved  in  the  Common  "shment  would  probably  slow  that  both  .schemes  are  .somewhat 
siderable  extont  fhe  result  of  a  negative  j  faced  with  the  nece.ssity  of  discontinuing  ,,.,,gj,p  ^,.gg  down  rather  than  hasten  liberal-  of  a  gamble.  But.  I  am  convinced 

vote.  k:ven  the  results  in  (Quebec  indicated  their  university  education  because  of  lack  onc-fourih  of  the  export  ®f  restrictions  on  dollar  that  k  is  a  gamble  the  tree  world 

that  many  electors  went  out  to  vote  agam.st  of  tnn(|.s,  .  market  of  Canada  and  the  source  So®ds  ®nd  progre.ss  toward  con- must  be  prepared  to  take,  if  for  no 

the  government  rather  than  for  the  oppo.si-  n  his  letter  to  the  univer.sitie.s,  VV.  K.  Canadian  imports.  This  vertibility.  And  they  would  pro- other  rca.son  than  that  the  survival 

..  ...  f  3nd  genetal  manager  vountry  whose  economy  is  bably  .stimulate  intra-arca  tradolof  Western  civilization  depends  no'(= - 

What  vvas  the  composHton  (if  the  ttega-  of  Proctor  and  (,amble  o  Canada  Ltd.,  ^ ®  [  J  g^  nf  ,ng^g  can-jless  on  a  strong  and  pro.sperous  w* 

live  vote.’  I  his  is  what  Ihe  P.(  hierarchv  vvri  es  -”\Ve  have  profited  directlv  by ''“'"®'^‘'"'®  tvimonnv  u  anKt  „ .  Liu-  .  .u 

4  .  -  J  ,  .4  ,  »  ,  -  J  8  *  u  •  ahrnnd  hpraiisr  ol  our  Heorndonce  other  countries.  Anglo-huropean  communitv  than 

must  docMde  and  it  can  only  bo  a  guess  employing  vour  graduates  to  run  our  busi- oecausr  oi  our  otM'Huott  m  ^  ^  ‘ 

at  the  best.  There  were,  nndoiiblediv,  manv  ness,  and  indiredlv  as  trained  minds  leave  "P®"  "aOe.  f  TZv  t  aT""  nXi  Z"  Z  "  """  "  prosperous 

who  wanted  a  change  of  government  for  a  your  in.stitutions  to  improve  the  Canadian  T'’®  t'®"’"’®"  \  , 

variety  of  I’easons  '^I'here  \\ei(*  t^n  tbe  j  wav’  of  life  concrete  shape  at  a  conference  ofMrue,  assert  that  the  lonjj  -  runj  If  the  Common  Maikct  and  the 

other  hand,  many  who  believed  that  \vh;tt  ;  “'I'ho  offer  of  a  bursary  rather  than  "^e  foreign  ministers  of  the  Wostj effects  of  both  plans  would  be^Free  Trade  Area  make  it  possible 

we  needed  al  oilawa  was  a  stronger  op-  |  scholarship  funds  was  made  with  the  German  Republic,  France.  Italy. j  beneficial  to  Canada  on  Ihe  giniindjto  realize  the  advantages  of  mass  36; 
position.  Which  po.ses  the  question  as  to  feeling  thal  a  bursarv  is  more  flexible.  You  Belgium.  The  ’’olherlands  and:that  total  trade  as  well  as  intra-iprnduclion  without  monopoly,  and 
how'  many  of  those  who  voted  against  the  in  Ihe  universities  can  best  judge  a  man's  Luxembourg,  in  .iiine  of  19.55.  Thejregional  trade  might  be  expectedimake  possible  the  more  economic 
government  on  .hine  10th  would  rever.se  |  potential  all-round  worth  to  the  com-  work  of  that  conference  resultedito  increase,  and.  eventually,  thatiuse  of  resources  and  labour,  thus 
their  stand  in  any  early  elecliun  and  vote  '■  munity. "  in  the  Common  Market  Treaty.jthe  .stronger  competitive  position! strengthening  the  economic  and 

for  the  government.  'rtie  universities  have  been  in  the  busi- .signed  at  Rome,  in  March  of  this;of  the  European  countries  should: political  cohesion  of  Anglo  Europa. 

As  the  situation  stands  today  no  think  1  ness  of  education  for  a  good  many  years,  year.  The  Treaty  still  awaits  rati-|lead  to  the  ending  of  discrimina-jthen  Canadians  would  be  ill-ad- 
ing  elector  can  be  anyfhing  but  disappoint-  certainly  long  enough  to  concede  that  they  fication  by  the  six  legislative  tion.  Kised  to  oppose  the.se  develop¬ 

ed,  and  sorely  .so,  al  thc  result  of  the  elec-  j  know  what  they  are  about.  Too  many  busi-  bodies.  I  think  it  would  be  wellj  To  cap  .such  arguments,  advo-imenis. 

tion.  There  is  a  generation  still  with  us  j  nes.smen.  confronted  by  a  shortage  of  pro-  merely  to  a.ssume  that  the  Trealyjcates  of  the  Common  Market  andj  It  would,  however,  he  the  height  *— 
today_  in  fair  numbers  who  can  recall  com-  !  fossional  and  technical  personnel,  are  will  be  ratified  in  due  course  and  the  Free  Trade  Area  assert  that  of  folly  to  applaud  .Anglo-European 
promise  goveinment  al  Ottawa,  and  it  ;  tempted  to  want  to  remake  the  liniversi- no(  to  dwell  on  certain  of  the  dif-!a  strong,  prosperous,  and  moreiefforts  to  achieve  more  etficieni  I’l 

wasn  truce.  Here's  hoping  we  don't  have  it  |  ties  in  their  image  of  a  succe.ssfill  business,  nculties  bound  to  ari.se  as  ratifi-' unified  We.stern  Europe  is  thebestju.se  of  their  industrial  and  man 

again  at  this  time.  ^  I  here  is.  of  course,  no  parallel,  ihe  ^.giigg  jj,  sought,  ^assurance  against  Soviet  aggres-j power  resources,  thus  strengthen 

;  I.  and  (i.  plan  letognizes  this  by  lea\’ing|  treaty  contemplates  the'sion  and  Communist  infiltration,  ling  Western  Europe  as  a  bulwark 

I T/\  i  lo  the  universities  to  administet  iBP]g,adual  abolition  of  tariffs  and;  Prime  .Minister  St.  I.aurent’slof  defence  against  So\iet  Impe 
LGT  S  UIV6  vonsidcrdtion  lo  |  "’i  .  '  "''"loUier  restrictions  on  trade  belweenlcatalogue  of  “ifs.”  contained  in|rialism  and  aggression  if,  in  thc 

the  Poor  Executive  '  Im inUs  eflotTlo  Zn^ert  countries.  This  provisionlhls  statement  la.st  November  con-jprocess.  Canada  and  North  Ame- 

assomblv  lines  '®  Brought  about  with!cerning  the  I'niled  Kingdom’s  de-irica  were  weakened  as  econornic 


n  a  eompouna  ot  political  as  weiiimitments  that  make  liberalization 
s  economic  considerations.  jcompul.sive,  automatic  and  irre- 
II  would,  however,  be  unrealis-  yersiblc. 


Leave  It  to  Those  Who 
Know  How 


to  whether  it  mipht  be  hotter  political 
strateiry  to  refuse  the  invitation  and  force 
another  election  in  fhe  hope  thal  the  next 
vote  would  give  th<'  party  a  clear  overall 
majority. 

In  considering  which  cmir.so  lo  follow 
thc  Progressive  Conservatives  will  have 


w'ho  wanted  a  change  of  government  for  a 
variety  of  reasons.  There  were,  on  the 
other  hand,  many  who  believed  that  what 
we  needed  al  Oilawa  was  a  stronger  op- 


their  stand  in  any  early  election  and  vote 
for  the  government. 

As  the  situation  stands  todav  no  think 


wasn’t  nice.  Here's  hoping  we  don't  have  it 
again  at  this  time. 


Let's  Give  Consideration  To 
the  Poor  Executive 


lonipiOd  10  uani  to  I’eiriaKe  me  uniyersi-  dwell  on  certain  of  the  dif-,a  strong,  prosperous,  and  moreiefforts  t 

ties  in  their  image  of  a  successful  hlisiness.| Acuities  bound  to  ari.se  as  ratifi-' unified  Western  Europe  is  thebestjuse  of  t 
Iheie  is.  of  course,  no  paiallel.  ihe|j.g(jnn  jj,  sought,  assurance  against  Soviet  aggres-j power  n 

I.  and  (i.  plan  lecognizes  this  by  lea\’ing|  treaty  contemplates  the'sion  and  Communist  infiltration,  ling  West 
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State  Marketing  And 
Crop  Surpluses 


assomblv  linos  "  brought  about  with|cerning  thc  Ignited  Kingdom's  de-jrica  were  weakened  as  economic 

In  the  cour.se  of  an  income  .seminar  or-  '  _ _  _  |any  dramatic  .‘suddcnnc.ss.  The|ci.<;ion  to  participate  in  fhe  P'ree  bastions  of  freedom  on  this  side 

ganized  by  the  School  ot  Commerce  lacnitv  I  Treaty  prn\  idcs  that  the  abolition! Trade  Area  scheme,  should  alert  of  Ihe  Atlantic. 

at  (^ueen’.s  University.  \V.  1)  Walsford,  exe-  State  Marketino  And  '''  '®  '®''®  p'®cc  over  aiCanadians  to  the  danger  of  accept-  This  would  be  a  poor  sort  of  bar 

CUtive  vice-president  of  William  Ai.  Mercer  i  ^  period  of  years,  divided  into  sue-ling  such  arguments  without  fir.sl  gain  indeed,  and  one  that  would  _ 

Ltd.,  .stated  that  executives  in  (';ina(lian  in-  !  CrOP  SurpluSGS  cessive  stages,  and  it  eontains  making  the  most  searching  scru-  occasion  much  gloating  and  glee 

dustry  have  never  hi'en  worse  off  than  they  j  ”  ^  many  built-in  shock  absorbers  and  tiny  of  whal  is  at  stake.  in  the  Kremlin.  F'or  the  .-\nglo 

are  today  in  terms  ol  real  income  Oiir  Keporls  fi-om  the  west  indicate  that  escape  clau.scs.  | European  community  remains  sin- \  / 

geometrically  progressive  tax  rates  on  per-  wheat  .seeding:  has  been  cut  hack  to  it.si  *t*  1  do  not  propose  to  review  the'sularly  \ulnerable  to  attack. 

sonal  income,  he  said,  has  been  largely  re-  lowest  level  in  11  years.  Uals  have  also!  'I’hc  Common  Market  treaty  pro- piime  Minister’s  statement  here,  cither  by  conventional  warfare  or  "J 
sponsible  foi  the  loss  in  puichasing  powei  been  sharpK'  cut  h.ack.  The  western  far-,'"'®’’  "’®  shall  eslab-|i(  jc,  [  am  sure,  familiar  to  all  of  by  atomic  bombardment.  i  ■■ 

iT  management  people  since  HKU).  '  j„  „.,)nl.s,  hjive  made  their  ''s''’  a  common  tariff  against  Ihciyou.  Rather.  I  should  like,  without  This  being  so.  the  necessity  for  ^ 

Mr  Malslortl  quoteil  ligures  Irom  a  study  ^  „wm  assessment  of  what  the  gn-ain  .siii’plus  "'"side  world.  A  prolonged  transi  j prejudice  either  to  the  Common! maintaining  and  increasing  the  in  Y 
in  tne  united  Wlnetl  duiwed  a  0.1  ,p.  g,„]  apiilying-  the  cure.  "®®a'  period  is  also  contemplalpd' Market  or  to  the  Free  Trade  Arealdustrial  and  economic  strength  oi,  A 

ofn  mTnaaenfpn?  ilonnio' hotu^lor  He'o  'j.?  "  '''  "  •'titillating,  howcx  cr.  whe-  "’’tt  P'ovision.  lo  mitigate! scheme,  to  flag  some  of  ihe  doubtsiour  own  country  becomes  an  im 

1950  ”  t  tlior  tho  euro  niigfht  uot  hn\'o  hoou  Api^liod  disruptive  cllects  on  the  pat-  that  must  be  in  thc  minds  of  all  P^i'^hve  of  sur\ival.  I  nder  exist 

The  situation  prevails  here  he  said  'mw  were  it  not  for  the  present'®'®  ®f  international  trade  thal  of  us  concerning  the  contemplated ;  >"8  conditions  of  technological  pro-i 

despite  the  fact  that  Canada  todav  faci's  an  i  of  state  marketing:.  State  market- 1'"®'''  inevitably  occur.  rc'organization  of  Anglo  •  European! Rross.  the  prospects  of  survival! 

“appalling"  shortage  of  cxeciifivc  '  talent;  '  '  ery  nature  of  it.  is  an  induce-.  "’c  end  of  period.  Can-  Irade  -  a  reorganization,  I  mayjdepend.  in  very  real  measure.' 

and  “everything  points  lo  an  even  graver  !  surplu.ses.  What  the  g:ro\ver  eani^'da  and  other  exporting  cnunlries;say.  ihai  bids  fair  tn  go  down  in  upon  advanced  manufacturing  and! 


caxadianJnetv^  letter 

Published  fortnightly  -  Keefer  Building,  Montreol  25 


Mr.  Walsford  quoted  figures  fiom  a  study 
in  the  United  .Stales  wliieh  showed  a  .ol) 
per  cent  drop  in  the  purchasing  power  of 
top  management  peo|)le  between  ll!T)  and 
1950. 

The  situation  prevails  here,  he  s;ii(l, 
despite  the  fact  that  Canada  today  faces  an 
“appalling"  shortage  of  cxeciifivc  talent; 
and  “everything  points  to  an  even  graver 


situation  when  our  economic  exiiansion  gets  '  ""  ‘*'®  market,  he  demand.s  of  thei«®®ld  find  thcm.sclves  subject  loihislory  as  a  declaration  of  inde- 'ran.sportation  industries  that  arC| 

into  full  swing.  "  marketing-  agency.  His  demands  ha\e  been  ®  ®®"'  common  tariff  in  trade  wilhipcndencc  from  the  dollar  bloc.  virile,  strong  and  ready  to  respond, 


Pointing  out  that  increasing  salaries  in  '  rea.sonahle  success. 


I  “Tho  Six,"  in.stead  of  thc  .separate  These  doubts  arc  of  .several!)®  whatever  challenge  may  arise. 


many  cases  only  leads  to  frustration  be-  view,  however,  of  tho  excelletit  crop  customs  tariffs  now  in  force  in  kinds:  A  war  cannot  be  won  on  a  re- 

cause  of  the  fact  that  a  worthwhile  increase  .  pi’ospects  in  western  Europe,  the  question  ®fch.  |  There  are  those  based  on  essen-  ■‘'O'l'ced  based  economy  alone, 

attracts  such  a  high  rate  of  tax.  the  speaker  I  to  he  answered  is  whether  the  prairie  The  Common  Market  Treatyitially  economic  grounds:  that  a  jean,  however,  be  lost. 


from 
Coast  to 

Coast  in/ 

/ 

Canacia 


stated  that  the  lack  of  public  sympathy  '  cut-back  will  he  sufficient  to  absorb  po-  provides  for  the  creation  of  com-  Common  Market  or  a  Free  Trade  *'•  | 

for  the  executive  would  make  it  impossible  j  tential  reduced  market  demand.  The  west-  m®®  inter  -  governmental  institu-  Area  does  not  necessarily  lead  In  Whatever  the  merits  of  multi- 
for  a  company  to  laisc  executive  salaries  etn  farmers  may  find  they  have  made  noj)'®®*'  )®  supervise  and  administerla  more  efficient  use  of  resources  lateralism  and  the  global  approach 
“by  enough  to  pace  the  increase  the  in- 1  overall  gain  in  reducing  their  surpluses.'the  customs  union.  | within  the  area;  that  economic  to  trade,  we  must  view  the  impli- 

COmes  of  Othet  pOUps  aftei  taxes  .And  j  In  which  case,  will  they  prepared  to  re-i  Last  October.  Mr.  Macmillan. | integration  of  countries  with  econ- cations  of  the  Common  Market  and 
he  went  on  to  detail  the  measures  that  arc  I  peat  the  performance  again  next  spring?, before  he  became  Prime  Minister. 'omic  and  social  svstems  as  unlikeithe  Free  Trade  Area  in  the  short 


HINTS  TO  INVESTORS 


and,  through  a  U.S.  subsidiary  —  ed  in  eariings  of  the  past  few 
controlled  through  almost  100  per  years. 

cent  stock  ownership  —  has  been  — - - — 

expanding  materially  in  recent  ^  17  * 

years  its  operations  in  that  coun-  t^OlUpflliy  tLAmillgS 
try.  !  (OOOjomited) 


THE  FINANCIAL  TIMES,  JUNE  14,  1957 


Asbestos  Corporation  u  .quirements  at  present  rate  of  dis-|  Existing  annual  dividend  rate  of i 

Please  express  your  opinion  of  regard  to  th^eiT  investments  i$1.50  a  share  was  established  with 

the  stock  of  Asbestos  Corporation,  and  problems  ore  invited.  An-  i  ®  Period  of  about  4  years  quarterly  payment  of  37*'2  cents  to,,| 

as  a  purchase  today  for  dividend j  swers  ore  bosed  upon  informo-  Ibetween  1951  and  1955,  Asbestos  gi^gre  in  January  1956  Prior  to|An*io-N**f'<i’  • 
return  plus  pro.spects  for  .stock;  Corp.  brought  into  Production  an 


, -  r - r'--vw  owv/vn,  XIAACC  Uldl  UiVlUCIlUa  W  C  Ull  dll  dIUlUdi  MSCO€  Winei  .. 

martc.  appreciation.  |  0™,“  S'S' bu!'°b';<id' '"'S  a"o,if »'  “  “  “ 

C.  U.  T.  —  Sherbrooke  exercise  of  core  in  securing  in-  '^lonaie  .wne  at  a  cosi  oi  aP*  through  1955.  Robinsm,  uttie 

A.  i-  ,  r  ,!  information  THE  FINANCIAL  proximately  $16  million.  Output  .  .  inv.  roundauon 

tT-  '"S  mar -et  0  around  jimes  cannot  ossume  respon-  from  this  mine,  profits  from  which  For  the  8-year  period  1949-1956— "'** 

3.5>4  stock  of  Asbestos  Corp.,  Ltd  sibility.  will  be  free  of  income  tax  until!*’®®^*  of  company  ends  Octo-  Monti.  Heirig. 

is  selling  closer  to  its  high  for  Inquiries  must  beor  the  signo-  November  31st  1958,  has  added  l^^or  31st  —  earnings  on  common  Li“’,q”“"Gor(i 

the  current  year  of  35  than  its  1957  fure  ond  oddress  of  the  writer  in  cnhsfantaillv  tn  earninps  nf  rnm-'sfock  averaged  $2.82  a  share,  year  Oocn.  wiiians 

1..  of  29...  on  the  S1.60  a  share;  »der  to  attention.  An.  ‘f„f  by  year  earnings  over  that  period  £  o.  I."?!? 

in  regnalar  dividends  and  exirasi  °  b?  slflnTsse  wr.bou.  9  per  t-lnS  been  as  foliens.-^s- gin 

pas'VmS'usm  civeJ'^i  in'^i  ^"7"',  oddressed  envelope  or  ,  preceding  »  sbatc;  19»  -  $2.30  a  share: 

past  2  years,  issue  gives  an  in-!  postage  should  occompony  all  L-„.  u,,.  value  wa*:  sliohtlv  hicher  1951  -  $2.25  a  share;  1952  —  $2.26 

-  inquiries.  lyear  uui  \  diut  was  siifeiiiiy  nigiiei .  ,  nc  o  ‘“"r  Canners 

1.^ _ _ ! Reduced  volume  ot  shares  was  due  ^  snare;  laod  SJ.Ub  a  snare;  Moiqbdemte  cor 

Itn  a  tsmaller  demand  for  -sninnine  *  310;  ^  sfl^rc;  1955  —  $3.54 
,  ^^yield  of  approximately  43^1^^  spinnii^  ^  ^ 

'medium-length  fibres  being  well  Net  sales  and  operating  profits .'opemiska  cop. 
Net  earnings  of  company  forighead.  Markets,  it  was  pointed | last  year  actually  were  well  in  ex- bow*s 
o6  were  highest  in  past  ^  y^^’'®|out.  were  affected  by  a  moderatejeess  of  those  for  preceding  year,  ca"- 
u  were  only  fractionally  ahead  of.(jp(.ijpe  u.s  construction;  crcdit|but  net  earnings  available  on  «up.'  copper 
osc  or  prcce  '^’S  year  at  $2.81  a  ^  g  p.  andjeommon  were  affected  by  a  sub- wvn'ght  Prod. 


iti  icauaidi  uiMuviius  ana  extras  ,ti  u  l.i-  u  j 

u- .  i,  -J  ^  interest  will  be  published, 

hicn  has  been  paid  on  stock  for ;  Stamped,  addressed  envelope  or 
past  2  years,  issue  gives  an  in-i  postage  should  accompany  all 

inquiries. 
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GROUPED 

INCOME 

SHARES 

LIMITED 

Successor  to  G.  1.  S.  Series 
"A”  Trust,  established 
in  1931 


I  North  American 
I  Diversification  ^ 

2  Generous  Dividend  ‘ 
*  Policy 

3  Copitol  Growth  : 

Potential 

^  Professional  v' 

Monogemenl  p 

5  Protection  Itom  |: 
InRotion  ^ 

^  Immediate 

Morketobiliry  4 

y  Advantageous  Tox  4 
Position 

3  Favorable 

Succession  Status  ' 

9  Sole  Guardianship 
of  Assets 

10  Quarterly  Reports  I 
to  Shareholders  ' 


|dicated  yield  of  approximately  434 1 
per  cent.  1 


I  Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
I  or  directly  from  .  .  . 

I  Grouped  Income  Shares 
I  Limited 

I  .^44  Howe  Street 

L  \'ancouver  1,  Canada 
MArine  9920 


share  as  compared  with  $2.80  a 
share.  For  7-year  period  1950-56 


^^*^^10  be  a  factor  in  Western  Euro- charges  and  increased  dividend  re-  Mexicalf'ught 
°  ppah  markets.  .Annual  report  for  quirements  on  preferred  stock 

Principal  market  for  company’s  vggr  stated  that  similar  con- 'which  was  sold  to  the  public  in  oomi  “stores 
output  is.  of  course,  the  construe-  ditions  were  expected  to  prevail! February  1955.  i5n!on*  g« 

tion  industry  snd,  although  there  v’par  but  that  the  lone  term'  r  *  *  r  *  x-  I’nited  Fuel 

,  ,  _  1  J  ^  ^  quarter  of  current  lis-  t  g  Bright 

has  been  a  more  or  less  consider-  outlook  remains  encouraging.  ;  ,  _  ,  —gnths  ended  Janu-  cement 

able  falling  off  in  residential  con-  with  no  earlv  need  for  capital  ^  ,  1  ,  ‘  .  j 

,  *•  *u-  iiLLu  lui  4-0^1.01  ^  21st  last  —  company  reported 

struction  this  year  as  a  con-  expenditures  on  a  major  scale  in-  .  .  _,i,iion  from  ’’rS' 

sequence  of  prevailing  high  money  Hicated  and  on  the  basis  of  re- °  $  0  million  trorn  change 

Sn^’racTir^ha;'  7"""' 

jexpand.  To  date  this  year  total 


scarcity  of  dollars  in  South  Amer-lstantial  increase  in  depreciation  E*'‘’su£’"a'n’*  m 
ica.  Russian  competition  continued! write-off,  somewhat  heavier  fixed  Frobi.sher  lw. 


up  over  $10  million  from  change 


w  hile  net  earnings  after  all  charges I®'®- 


(OOO's  omited) 

Net 

Net 

Eara. 

Karn. 

Earn. 

per 

1956t 

19551 

Share 

i 

S 

% 

,092.378 

977,882 

5.426 
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506 

3.36 
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1.34 
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1,319 

1.13ab 
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7«S 
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238 

0.59 

261 
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398 

449 

0.19.9 

1.638 

1.451 

0.91 

2,575 

2,383 

0.47 

.  .519 

77 

315 

414 

2.60 

51 

74 

0.51 
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I00(d 

23 

986 

24.1 

442 

0.08>2 

206 

96(c 

2.951 

2,034 

0.84 

2.032 

2,732 

0.48 

268 

28’2 

0.03.9 

1,695 

1.4,30 

1.01 

4.129 

4,212 

1.67 

1.163 

1.274 

l.lOdb 

36.058 

18,492 

2.19 

5.723 

4.326 

3.55 

2.242 

496 

.1.19 

2.360 

2. 023 

3.34 

598 

697 

371 

•27.S 

2.62 

484 

395 

0.57ab 

594 

391 

0.24 

181.108  1,039.926 
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13*58*v 

uly  31&t. 

1956,  to  Junej 

INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


“Canadian  International  Power  j  prospectus  on  this  company  is 


n'ined  in  a  bulletin  from  Shtarsen, 
'Hammill  and  Co.  Less  than  two 
j  years  old,  the  company  is  con¬ 
sidered  to  offer  exceptional  long¬ 
term  capital  gains  possibilities. 
(Address  Shearson,  Hammill  and 
j'Co.,  520  South  Grand  Avc.,  Los 
.  ! Angeles  17,  Calif.) 


“Somerville  Ltd.”  This  com-i 


uiiy  oiifis  oiii;  uossiuimy  loiiii,- 

ii*v\t4Ai4  « M  1  Ibis  coiTipsny  s  penaing  iSoUG  of 

nrn^S  i  Sri.  ^ccured  Sinking  tund  dcbcn- 

estment,  providing  a  wide  range  ^  geries  B  (with  stock  war- 
f  divers  .cation  and  supervision'  Oairdn.r  and 

•  I  «?l"fi  Ltd.  North  Star  is  engaged 

i^Kinp’  s"i  TnrniMn  i  the  refining  and  marketing  of 

3  King  St.  West,  Toronto.)  |pe,roleum  products  in  Northwest- 

❖  •>  ❖  jern  Ontario,  the  three  prairie  prov- 

‘‘United  States  Chemical  Milling! inces  and  north-western  British 


Gundy  and  Co.  The  company  is  ^ —  - 


“Corporate  Investors  Ltd."  A 


93  4.56(p' 

328  O.'X^  ‘ 

1.869  0.68  ‘ 


2.076  1.869  0.68 

1.084  1.44:;  0.88(a 


Total  to  Pate 
Change 


expand,  lo  dale  this  >car  total  gblv  well  secured:  hence  the  cur-  ,  *  i  u-  u  <-i  on/y  o>— 5?"  ordinary. 

Vnn^tnirtinn  has  hprn  rimninu  hP  '  7  •  u  i  j  .  "rre  modcratoly  higher  St  $1,886,-  p)-On  preferred. 

,consirucuon  nas  necn  running  oe  yield  of  around  4^4  pre  cent  i  *  u  ab)— on  combined  class  *  a  and  B 

low’  last  year's  levels  but  has  been,Lr,  js<^uc  annears  to  lend  a*-  to  57  cents  a  share  on  --is-month  pmod. 

nevertheless  at  an  impressive Itractions  to  Asbestos  Corp.  stock  compared  - - - - — 

fig"'-*’-  jat  prevailing  market,  j$1.804.656.  equal  lo  55  cents  aj  Interim  EamillgS 

Net  earnings  for  the  past  2  yeans,  I  _  jshare  on  common.  |  „rst  h.4lf 

it  will  be  noticed,  have  shown^^gpgjjgn  Breweries  i  Operations  for  last  liscal  year!  1957.  pci . 

substantial  coverage  for  current:  j  see  bv  vour  Stock  Market  Roc-! adversely  affect. d  by  the  Distuierie,  i.om  ws  o.‘* 

rate  of  disbursemeats  on  stock;  , hat'  the  common  stock  of|ef>i‘''-ally  unseasonable  Summer  craig  ni^-.^  .  o.:x 

and  It  IS  worthy  of  note  that  the  ,^333^133  Breweries  is  giving  throughout  the  country.  „jram  waiker  liisss  irnei  4.50 

lowest  earnings  in  the  past  6  years  5.-,,  per  cent.  ^  seasonable  Sum-  4.?8o  s.Sa  *  ''' 

:-$2.17  a  share  in  19.51  -  were  he  a  generous  '^''''  ‘his  year,  a  further  expan- b.c  k„-,  ...sj  o.os-. 

about  35  per  cent  in_Mccss  of  re-j^3j^  3^^,  3^  ,  3^  look-  sales  may  be  expected.  '  -  ! 


•••Fiscal  year  from  July  31»tj  19j5,  loi 
June  .'iOth,  '956.  1 

x)^I'roir  rail  operations. 


Shirriff-Horsey 
Bids  for  Salada 


;ing  tor  something  which  will  give 


Operations  this  year,  in  addition, 


LATEST  REPORT 

Atk  yowr  lnv.Mm.nl  DMtar 
for  ih.  LotaM  R.perl 
•nd  Protpactu*  .( 


CALVIN  BULLOCK 

ltd. 


me  a  good  yield.  I  would  much  leflect  the  growth  in  oper-|  finsx 

preciate  having  your  views  on  thej^’*®'’*  iK^rr-vi'dUon''* 

'outlook  for  this  company  and  your  Competition  in  the  brewing  in-|consoid  Parer 
opinion  as  lo  whether  the  present  dustry,  particularly  in  eastern  h  “b.  Mining 
rate  ol  dividend  is  fairly  safe.  Canada,  is  keen  but,  with  the  sub-jj!™^"® ' 

I  M.P.B.— Windsor,  stantial  influx  of  new  Canadians  impenai  oJ  ..  . 

j  At  prevailing  market  of  around  during  the  past  2  or  3  years  and  Quebec  Pow.  ... 
25--=4  the  common  stock  of  Cana-  «ith  some  signs  of  a  change  in  p^t^nn:  i: 
'dian  Breweries  is  not  far  short  of  drinking  habits,  demand  for 
I  its  high  for  the  current  year  of  brewery  products  has  been  ex-  Noranda 
:26'::.  Low'  for  1957  was  234  and  panding  steadily.  With  these  facts  vie*  Tejerho’’ne  ! 
jpnee  range  for  1956  was  334-  in  mind,  and  considering  the  in-  b^c.  ’r^^^ephon.  . 
■2234.  On  basis  of  current  annual  dications  ol  (urther  expansion  in  McintyVe  Pore.  1’ 
dividend  rate  on  the  issue  of  $1.50  sales  and  profits  of  the  U.S.  sub-  jS:iter*^°o!i5" 
a  share,  it  provides  an  indicated  sidiary.  then'  .appears  no  reason  p,, 

yield  of  approximately  .5  8  per  to  look  for  any  reduction  in  the'imer.  Nickci 
icent  at  present  market.  rate  of  dividend  on  the.  common !sl,uiha“m 

j  Company  is  the  largest  operator  stock;  which,  as  will  be  seen,  liasj 
lin  the  brewing  industry  in  Canada  been  more  than  adequately  cover-i 


nnsT  oi'..Kri;R 


Toronto— It  is  officially  confirm- 
Fnrninfrc  that  Shirriff-Horsey  Corp.  Ltd. 

uai  11111^9  is  seeking  control  of  Salada  Tea, 
h.%lf  operations  in  both  Canada  and 

1957*  is.is”  Pci.^sb.  tfie  Fnited  Stales.  I 

1,004  ka  0.08  Said  Grant  Horsey,  president, 

10,083  10,0:0  2;?8  Shirritt-Horsey:  | 

li.oM  11,061  4.30  "We  h.ave  made,”  Grant  Horsey,; 

4.180  0,003  president  of  Shirriff-Horsey  says,' 

180  1.0;, 0  o.oe’j  “an  offer  to  the  Salada  Tea  Co.  of| 

^86  ^  024  .  Canada  Ltd.  to  acquire  the  bu.si-i 

10.123  4.I3M  !  ne,s.ses  of  both  it  and  its  wholly-j 

—Tss-Y  owned  subsidiary,  Salada  Tea  Co.! 
c.oKrtR  Inc.” 

I'lr  1141  o"4  Details  of  the  offer  have  not| 

.i!o61  4.021  o'iie  been  disclosed,  but  A.  M.  Wilson,; 

1,050  1.023  Salada’s  executive  vice-president^ 

^.101  '’:i:i8  0.3s  general  manager,  confirmed  | 

1.245  1  571  0..96  that  the  Shirriff-Horsey  offer  had' 

n.HO'i  10.200  0.68  fyeen  reccii'cd  , 

2.087  2  618  1.08  m-intu.  | 

^  323  281  0.48  Rumors  that  Shirritt-Horsey  was| 

UT?  “:o3  seeking  to  acquire  Salada  have] 

’476  1.487  0.22  8  circulated  in  the  Toronto  business; 

3  m  4  IT?  0  85^  community  for  more  than  a  month. ; 

1,442  2,042  0.56  — I 

37S  ;i87  NYSE  SEAT  SOLD  1 

1,1^  1,0^  ...  ;ygp|^_  _  ,j3j(  _  Arrange-] 

6.12  70;)  0.79  ments  have  been  made  for  sale; 

1,004  ...  of  g  Yopf;  Slock  P^xchangc 

110  236  membership  at  a  price  of  $89,000,' 

812  704  0 ’8  up  ?I,000  from  the  previous  trans-| 

PhM  ^J.'o.i:  M-i  Iff'’-  The  current  market  is  $83,000 ; 

488  631  0  62  Ihid.  offcrcd  at  $89,000.  ' 


1 ,886  1 .803  0,.S7 

1.142  1.141  0.24 

3.061  4.021  0.06 

1,050  1.025 


1.245  1.571  0..96 

2I.60<J  10,200  0.68 

2.087  2  618  1.08 


ADVISORY  SERVICES 

To  management,  particularly  in  the 
utility  field.  Stone  &  Webster  offers  the 
consultation  and  planning  services  of  a 
staff  of  specialists. 

In  recent  years,  over  200  clients 
have  used  such  Stone  &  Webster  ser¬ 
vices  as  these: 

•  Mrrhani/.atiun  of  .Arcounting  and  Office 
I’rocpdurr 

•  Fi'e-Yoar  F'oreca»l» 

•  Analyoio  and  Droigii  of  Printing  and  Form* 

•  Sv»trin  Planning  •  Inburance  Program* 

•  Kair  .4naly6is  and  Design 

•  T'a.x  Consultation  •  Financing 

•  4  aluation  and  Appraisals 

•  Public  Relations  and  Sales  Promotion 

8TOi\E  &  WEBSTER 

CANAD.A  LIMITED 
41  King  Street  West  -  Toronto  1 


Neif  Issue 


A  dditional.  Issvf 

82,400,000 

Somerville  Limited 

( Incorpc'i  aled  under  the  laws  of  Canada) 

First  Mort^ai^e  Sinkint^  Fund  Bonds,  Series  B 

To  be  dated  June  15,  1957  To  mature  June  15,  1977 

Principal  and  half-yearly  interest  (June  15  and  December  15)  and  premium,  if  any,  payable  in 
lawful  money  of  Canada  at  any  branch  in  Canada  of  the  Company’s  bankers  at  the  holder’s 
option.  Coupon  Bonds  registrable  as  to  principal  only  in  the  denominadon  of  $1,(X)0  and  fully 
registered  Bonds  in  denominations  of  $1,000  and  authorized  multiples  thereof. 

.Noil-redeemable  prior  to  June  15,  1967  for  the  purpose  of  refunding  at  a  lower  rate  of  interest; 
otherwise  redeemable  for  other  than  sinking  fund  purposes  at  a  premium  of  5%  to  June  15,  1958, 
such  premium  redudng  .25  of  1%  in  each  year  thereafter  to  June  15,  1976  and  thereafter  at  the 
principal  amount;  redeemable  for  sinking  fund  purposes  at  a  premium  of  2.125%  to  June  15, 
1961,  such  premium  redudng  .125  of  1%  in  each  year  thereafter  to  June  15,  1976. 

The  Company  will  covenant  to  provide,  as  a  sinking  fund  for  the  Series  B  Bonds,  a  sum  sufficient 
to  retire  in  each  of  the  years  1961  to  1968  both  inclusive,  $100,000  principal  amount  and  in  each 
of  the  years  1969  to  1976,  both  indusivc,  $125,000  prindpaJ  araounL 

Trustee;  The  Roy'al  Trust  Company 


In  the  opinion  of  Counsel,  these  b%  First  Mortgage  Sinking  Fund  Bonds.  Series  B,  wUI  be 
investments  in  which  the  Canadian  and  British  Insurance  Companies  Act  stater  diat  com¬ 
panies  registered  under  Part  III  thereof  may,  without  availing  themselves  for  that  purpose  of 
the  provisions  of  subsection  (4)  of  Section  63  of  said  Act,  invest  their  funds. 


We,  as  principals,  offer  these  Series  B  Bonds  subject  to  prior  sale  and  change  in  price  if,  as  and 
when  issued  by  the  Company  and  accepted  by  us  and  subject  to  the  approval  of  all  legal  matters 
on  our  behalf  by  Messrs.  Tory,  Miller,  Thomson,  Hicks,  Arnold  &  Sedgwick,  Toronto  and  on 
behalf  of  the  Company  by  Messrs.  Borden,  Elliot,  Kelley,  Palmer  &  Sankey,  Toronto. 

Price:  99  and  accrued  interest  to  yield  about  6.08% 

Subscriptions  will  be  receiv-ed  subject  to  rejection  or  aflotment  in  whole  or  in  part  and  the  right 
is  reserved  to  close  the  subscription  books  at  any  time  without  notice. 

It  is  expected  that  Bonds  in  interim  bearer  form  in  the  denomination  of  $1,000  will  be  available 
for  delivery  on  or  about  June  27,  1957. 


A  prospectus  will  be  forwarded  promptly  upon  requesL 


Wood,  Gandy  &  Gimpany  Limited 


McLeod,  Young,  Weir  &  Company 

Limited 

Midland  Securities  Corpn. 

Limited 


Nesbitt,  Thomson  &  Company, 

Limited 

Cochran,  Murray  &  Co. 

Limited 


$8,000,000 

North  Star  Oil  Limited 

(Incorporated  under  the  laws  of  Canada) 

Sinking  Fund  Debentures,  Series  B 

(carrying  Warrants  to  purchase  Class  A  Shares) 

To  be  dared  June  15,  195  /  To  mature  June  15,  1977 

PrinopaJ  and  haJf-yearlv  interest  (June  15  and  Derembcr  15)  and  premium,  if  any,  will  be  payable  in  lawful 
money  of  Canada  at  par  at  any  branch  in  Canada  (far  northern  branches  excepted)  of  the  Company’s  bankers. 
The  Secured  Debenrures,  Series  B  will  be  issued  m  coupon  form  in  the  denommations  of  $500  and  $1,000  reg¬ 
istrable  as  to  pnncipal  only,  and  in  fully  registered  form  in  denominations  of  $1,(X)0  and  authorized  multiples 
tlicreof.  The  Company  may  not  redeem  any  Secured  Debentures,  Series  B  prior  to  June  15,  1967  for  the  purpose 
of  refunding  by  using  money  borrowed  for  such  purpose  having  an  interest  cost  of  less  than  SH'S  per  annum. 

The  Company  will  covenant  to  pay  to  the  Trustee  as  and  by  way  of  a  sinking  fund  for  the  Secured  Debentures, 
Series  B  on  or  before  June  15  in  each  of  the  years  1958  to  1976  inclusive  a  sum  sufficient  to  retire  $320,000 
prinupal  amount  of  such  Debentures.  Reference  is  made  to  the  official  prospectus  for  further  particulars  relating 
to  the  sinking  fund. 

Stock  Purchase  Warrants 

Tlie  Secured  Sinking  Fund  Debentures,  Scries  B  when  originally  issued  in  definitive  form,  will  be 
accompanied  by  Stock  Putcliasc  Warrants  entitling  the  holders  tliercof  to  purchase  Qass  A  Shares  without 
nominal  or  par  value  in  the  capital  of  the  Company  at  the  rate  of  25  such  Shares,  as  presently  constituted,  in 
respea  of  each  $1,000  principal  amount  of  Secured  Debentures,  Series  B  on  the  following  terms: 


On  or  before  July  1,  1959 . . - . 

on  or  before  July  1,  1961 . . 

on  or  before  July  1,  196^  f2  p.m.  C.S  T.)..- 


$16.00  per  share,  thereafter  and 

_ $18.(X)  per  share,  thereafter  and 

_ $20.00  per  share 


The  terms  and  conditions  attaching  to  the  Class  A  Shares  and  the  Stock  Purchase  Warrants 
are  more  fully  set  out  in  the  prospectus. 


Trustee;  The  Toronto  General  Trusts  Corporation 

In  the  opinion  of  Counsel,  these  Debentures  willfbc  investments  in  which  the  Canadian  and  British 
Insurance  Ojmpanies  Act  states  that  companica  registered  under  Part  Ill  thereof  may,  without  availing 
themselves  for  that  purpose  of  the  provisions  of  subsection  (4)  of  .Section  63  of  the  said  Act,  Invest  their  funds. 

Wc,  as  principals,  offer  these  554%  Secured  Sinking  Fund  Debentures,  Series  B  subject  to  prior  sale  and  change 
in  price  if,  as  and  when  issued  and  accepted  by  us  and  subject  to  the  approval  of  all  legal  matters  on  our  behalf 
by  Messrs.  Blake,  Casscls  &  Graydon,  Toronto,  and  on  behalf  of  the  Company  by  Messrs.  Pitblado,  Hoskin, 
Bennest  &  DrummonS-Hay,  Winnipeg,  on  whose  opinion  as  to  the  title  and  other  matters  of  local  law  our 
Counsel  will  rely. 

Price;  100  plus  accrued  interest,  to  yield  5.75% 

.Subscriptions  will  be  received  subject  to  rejection  ot  allotment  in  whole  or  ui  pan  and  the  right  is  reserved  to  dose 
the  subscription  books  at  any  time  without  noocc. 

A  prospeaus  util  be  proirdcd  promptly  upon  request 


L.  G.  Beaubicn  &  Co.  Limited 

Bankers  Bond  Corporation  Limited 

Pemberton  Securities  Limited 

Geofirion.  Robert  &  Galinas, 

Inc. 

Kippen  &  Company  Inc. 

Jennings,  Petrie  &.  Co.  Limited 
Graham  &  Co, 


Gairdner  &  Company  Limited 
Ross,  Knowles  &  Co.  Ltd. 
Ren6-T.  Leclerc,  Incorpor^e 
Bache  &  Go. 

Houston,  WiUoughby  &  Company 
Limited 

CarlHe  &  McCarthy,  Ltd. 
Stanbury  &  Company  Limited 
Oldfield,  Kirby  &  Gardner  Limited 


Deacon  Findley  Cfoyne  Limited 

Walwyn,  Stodgell  &  Co.  Limited 

llagar  Investments  Ltd. 

Jackson,  McFadyen  Securities 
Limited 

Sydie,  Sutherland  &  Driscoll  Ltd. 
The  Western  City  Company  Limited 
Burleigh  &  Partners  Limited 


S  SMART.  MODERN 


ontineata/ 


[and  iOP.OOO  shares  a*  Wr,  the  pro-i; 
jceeds  of  'vhich  are  earmarked  forj’ 
i'vork  on  the  Mamtoba  nickel  prn-i: 

pertie'.  exclusively  Option*  arci  -  .  .  . 

‘■Mil  oulstandine  for  .ioo.nnn  shares'c^'Tied  nut  in  the  northwest 
at  prices  ranBlPE  fcnm  TOe  in  .toc  prnpprty  nn  the  second 

per  share  le'el 

As  a  result  nf  this  financins  t’raibhe-Kleicher  Mold  Mines,  in 
[iplu.s  spciiritjes  and  cash  pre-  which  .\pw  Dickenson  has  a  snh- 
viously  in  the  Silanco  treasury,  the  stantial  share  intere.st.  has  em- 
company  now  has  between  $280.-  harked  nn  a  new  exploration  pro- 
non  and  $.800. non  in  rash  and  mar-  gram.  Mr.  White  reported,  and  in 
ketahle  securities  Further  finanr-  this  connection  has  acquired  ItiO.- 
ing  for  a  major  exploration  and  ooo  acres  nf  oil  leases  in  .Saskat 
development  program  will  be  pro-  chewan. 

vided  when  outstanding  options  are  Drilling  of  the  Uobin  Red  Make 
exeicised.  properly,  which  adjoins  \ew  Dick 

In  the  meanliiiie.  t'harlc.s  Welt  enson  Irom  the  eighth  level  nt 
lauler  and  .lack  Scnlnik.  both  ol  \r\v  Dickenson  showed  favorable 
Toronto,  have  been  named  direc-  geology  but  no  ore.  he  said.  A 
tors  to  represent  the  .1  Krne.st  (ros.scul  to  be  run  into  the 
Ayrhart  interests  on  the  board.  Pohin  nrooertv  at  the  I.Mh  level. 


■ncnuntered  fromi 
n  iold  was  taken! 
ifrom  three  roiind.s.  Later  this  year 
[considerable  development  is  to  he 
■  I  sec 


[Wide  S-Month  Go  III  .m.onth  of  135'^. 

II 1^  Q  .  ,  Payments  of  matured  endow- 

f1  tUo  AdVOnCCS  [ments.  cash  values,  di.'ability 
The  Industrial  Development  Bank annuities  amounted 

.eports  advances  under  loan  auth-  t'- *14  /m'!!’'’'’  H-.ring  Apnl  while 

orisations  totalling  $22.ni.i,.86.-,  f^r  received  div  :dends  of 

the  first  nghl  months  of  it's  fiscal  ^ 

year  —  the  period  ended  May  .81  _  .  .  **  i  ~~ 

last.  8’his  (ompares  with  $in,'3l3.  StGinDSrQ^S  SdICS 
OIS  lor  the  corresponding  period  ” 

nLvmL.r' Running  Ahead 

pa,\ ments  against  loans  amounted  ^ 

In  $7,880.0%  compared  with  $8.2.80.-  .,  ,  ,  ..  ~T  ,  . 

^11  bales  of  Steinbergs  l.ld  ,  pro- 

Advames  lor  the  month  ol  .May ‘ff.v  chain,  in  the  .82  weeks  ended 
$1,882.88(1  in  (he  like  month  last  'larch  0.  amounted  to  $70,046,018, 
year  Repayments  lolalled  $1.0.80.- an  increase  ot  8  8  per  cent  over 
040  against  $I.82.8..SI4.  II,p  corirsponding  period  of  the 

Total  loans,  investments  and  ,  ocord  li.scal  vear  ended  .lillv  88. 

giiaianiees  outstanding  as  ol  .Mav  <• _ i;a'  .  j  .  ,  .  / 

,,  i„  ,  .  .  ,  ■  'Tih  (  nnsniidaled  net  pro  it  of 

.81  last  stood  at  .$66., >67  087.  up 

Irom  $46,84n..82n  at  end  of  May  ■'^'•444.746  eompares  with  $I,908.(i02 
10.86.  '  lor  the  tull  year.  .Sales  have  risen 

-  -  steadily  in  the  past  to  yea's  to 

r  xc  n  .  k$l2n.(KI0  000  tor  Ihe  year  epded 

Four  Month  Poyments  .luly  ,88  lasl.-moie  than  SIX  M.rnes 
By  Life  Insuronce  Up  .$18.7.80.000  m  the  year  ended  July 

c 

Toronto  I.ife  insuranee  and  “  v;,p,nhe,g  s  operated  four 

annuity  benefits  paid  to  (  anadian  ..^lail  grocerv  s.ores  w.th'  'the 

""I  ''^"^Mirsl  self-serviee  market  eoenrd 

lian.  British.  Fniied  -State,  and  Todav.  88  ,in.ts  are  -1 

.\etherlands  life  m.surance  com- „ppra,inn  3I,  ,h,=  yupr-rV 

panies  operating  in  this  country,  Hass  Fn  *  mor.  ace 

totalled  more  than  $.84  million  m, scheduled  in  he 

constructed 

April  These  payments  brought  the  pa,|v  19,8a 


Much  Better  Year 
For  Can.  Devonian 


Silanco  Will 
Explore  Claims 
In  Manitoba 


Mando  Spring  Log  Drive  To 
Produce  200,000  Cords 


Fnrl  Kr;»n<ps.  Out. — I.  F.  .\lui’  |\\ood  is  >orlod  hy  .'^poiio.«  ‘sl;indinR.  (or  thr  fi.^rai  vo;^r  ond 
K'ellar.  vice-president  and  generai  then  tmved  across  island  dotted  .March  .81  last  In  Ihe  prer-erl 

manager  of  The  Ontario-, Minnesol;.  Rainy  l.akc  to  !■  "i  t  I*  rane  es.  year,  net  earnings  amnim 

Pulp  and  Paper  fo.  Ltd  .  Cana-  aIhiuI  4o  men  arc  t'lnplovcd  oiilrd  l<-  $24.0.82. 

dian  subsidiary  ol  the  .Mmnc.sola  (|||s  drive.  I'he  logs  are  lowed  andl  production  in  the  year  unde 

and  Ontario  Paper  fo..  states  here  driv  cii  li.v  I alligalois.  boalsl,.,.,,a||rd  was  valued  at  $  I  .8.8.8. 0.8.8 

that  Mando  s  aiuiiial  spriog  log  (v\|((n.|;di\  desigiu'd  to  tic  at  bom''j|,|,,u.  lOan  live  limes  Ihe  previou 
drive  will  result  in  the  dcliverv  j„  ||,j^  rugged  coiiiilr.v.  Rclorc  Ihcl^,.ai' s  ligiire  ol  $260. 1.80.  .M  Ihi 
of  200.OIMI  cords  ol  woikI  to  the  rcai  li  .Sand  Island  I'alls,  tbc.v.xear  ('ltd  the  companv  had  an  in 

company's  mills  at  Fort  Fiances  ,.|  seven  itam.'  and  t  lirougli|‘|,.resl  in  142  oil  wells  ( omparet 

and  Kenora,  12  rapul...  Tlircv  waiicgaiis.  a  lloal  l.viih  46  a  .vear  ago  \el  oil  well' 

Over  to  woodsmen  and  boat  iiig  iilcss  tiall  .viid  ciHik  shack,  <'Uvld()talh'd  71  against  2.8.  Oil  prodiK.' 

captains  vvill  move  the  logs  over  six  drive  camp.s  art*  mauilaiiicd  t''|tion  amotin!(*d  to  .891. ,8.80  barrel; 

the  wilderness  lakes  and  rivers  01  keep  the  wood  moving  jagains'  126. <2.8. 

northwestern  Ontario  ’I'he  Seine  drive  starts  in  Mar-j  |)cpi ccial ion  provision  rose  It 

Wood  tor  Mando's  I  'oi  l  Fran-mion  lake  imi  lhcasi  ol  .MIkokan.  ;sigfi  3^7  |n  the  year.  Irom  $8.8,68- 

ce*  newsprint  and  groiindwood  ihe  liooming  mining  town  Somcjjn  19.8.8.86  Famed  surplus  at 

specially  mill  comes  from  the  ih.ihki  cords  ol  puipwood.  from  1  .yiart  h  .81  last  situid  at  $67,407 

wilderness  sections  east  and  norlii  ivvc  company  camps  and  thi  eCjagainsl  a  deficit  ol  $4.87.122  a  year 

of  the  mill,  'Ihe  l.iiile  'liirlk  eonlraclors  travel  tlic  10*1  inilciearlier. 

drive  nvoves  wood  Irom  lour  com-  vvalerv  roiilc  Irom  .Marmion  dovenj  Ralancc  sheet  leveals  current 
pany  and  three  conli  actor  camps  the  .Seine  to  .Sturgeon  Falls,  h  rom  $4.86.4.8.8  and  ciirrenf 

Over  .81.000  cords  ol  spruce,  there  they  are  gathered  in  dooms  H  s;>.fi|9.%i  against 

iack  pine  and  other  species  travel  llic  'i/t  of  loollvall  lirlds  ond  and  $10.8.7.88  respectively 

Ihe  90  miles  down  llie  Little  8'urllr  lowed  .u  loss  Rainy  Lake  to  hnil.j^  ypar  earlier 

tp  .Sand  Island  I*  alls  w  here  the  l  ianees.  j  ^  Hev  elopmeni  program 

Goes  Through  4  Damt  |,|p  „p||y  has  been  planned  in 

.Mxiiil  to  men  are  emphived  on|ihe  Sieelman  field  of  Saskatche- 
Iliis  drive  wiih  Ihe  help  nf  two  ^an  with  the  British  American 

alligators,  'the  puipwood  gocsioil  Co.  Ltd  on  a  .80  ,80  basis  Five 
lluoiigh  lour  dams,  including  anjwildral  wells  are  also  planned. 

80  tool  drop.  Two  wanegans  lot  I  - - - - - 

low  lliv  wood  down  llie  liv(*r.i/s.  MArtJlorri  Pac 
Sometimes  the  going  is  loo  toiigh'vT.  iNOrTnCrn  OaS 
.int  (■\  cn  io|.  Ill),  alligators.  In  lliciu  q  ^ 

Seine  diivc,  Inicks  iiaiil  llic  alii-  DUyS  iTOpSHB  L0« 

unit  gators  some  .80  miles  overl.iiid'  _ 

ipiils  110  lioal  mold  .siir  Fdmoiiioil.  —  .Announced  here  is 
piirrliase  by  (beat  .Northern  (ias 
he  .Vl.iiiiloii  drive  involves  llie  Ltililies  Lid.  ol  Fdmonlon.  ol 
ol  some  I4.0IHI  cords  id  Hihhy's  f’acilic  Propane.  Lid.  of 
lO  miles  over  .Maniloii  lake  British  Columbia.  'I'he  Rihbv  dis- 
len  a  111  mile  drive  down  tribiilion  plants  are  in  .South  Wesl- 
loiioii  river  ol  Rainy  lake,  minister.  Penticton,  A'ernon.  Kam 
1,8  men.  lliree  alligators  loops,  'I’errace  and  on  V  ancouver 
ij  wanegans  and  one  drive  Island  at  .Nanaimo  No  public  lin- 
,ire  used  to  keep  I  he  logs  ancing  will  be  required 

Ibis  puipwood  comes  ’[-hp  aiqilired  properties  are  in 
MO  company  camps  areas  in  which  (treat  .Northern's 

,  lake  towing  opci  alioiis.  B  (,'.  subsidiary.  Rockga*  Pro- 
Iasi  Irom  breakup  In  pane,  does  not  have  plant*  A*  a 
ip.  accoiinl  for  some  76,(100  result,  a  heller  service  and  mar 
(•orris  of  puipwood.  The  lug  boat,  ket  coverage  will  he  achievftd  1 
llallcll.  has  a  double  crew  ot  C,real  \ni  thorn  also  is  inailgur- 
men.  who  work  around  the  ating  propane  serv  iee  in  the  Bran 
lock  low  ing  the  .8,0(mi  cord  log  don  area,  .Manitoba,  where  distri- 
hiilion  of  natural  gas  is  expected 
Driving  and  lowing  operalions  later  lids  year. 

,e  ol  Ihe  Woods  area  -  -  _  —  j 

viceroy  Manuf'g  i 

|■e<|olres  ahoiil  40  ki  .  in  l»l*J  I  W  I 

vvoodsiiieii  and  lead  lapl.iliis,  .\  IM6T  UGWH  WlUCly 
il  iiavv  ol  lug  hoaC  hlligalois.  gas  _  _ 

hoals  diesel  vvoik  hoals  and  pulp  Miarp  redii.  lion  in 

d  pick  up  hoals  cnss  .ross  he;,,,.,  a,  yig.-,  .{gg  |,.„n.  Ihe 

lake  all  Mimuicr  and  tal  ypa,..,  ^229.872, 

g  soiiK  _  I  ("IIS  n  i|^  i.ppor-tcd  bv  Vicerov  Manidac 
pu  nu<M»l  \i)  Uu’  mil!  Kmurn.  .  i  .J  i  .11  1 

,  .  Mif  inR  (  fi.  I.IH  ((M  Ihr  lisr;»I  vrsi 

Miu  h  nl  thi<  plllpv^f)of^  <  otnrs  j  ^  u  .»  1  . 

.  ,  ,  .  .  .  .1  ;  rnnrn  rrnrii;^rv  UsI. 

Irom  !or<<!  faimin.'?  wUn  .■<lnir  Ihrii  ,  .  •  . 

.  .  ImofDr  in  lr)P  vr;»r 

uofvn  f>n  Ihr  Inkr  u  r  in  Ihr  .  ,  • 

,  .  ,i  u.  ^.1  ...  lot;<llrri  .V.TA.npO  down  from 

In  n\\  ail  Ihr  .pi  ins  ni  rak  up  ,  _  ....  .  ,  . 


New  Dickenson 
Earnings  Gain 


rorget  It.  It  can't  be  done  Ura¬ 
nium.  titanium  and  bulliimi  make 
pleasant  reading 

dieam*  But  long  aflei  an-,  snecu- 
lative  boom  reaches  ils  u<oal  soin 
end.  there  will  lema  n  'he  s 
principles  of  investing  used  hv  aoc-  .■ 

cessfu.  investors  today 

Thousands  ot  investois  nave  been 
receivmg  faet«  and  in'e.llgent  guid¬ 
ance  from  a  new  maca/ine  esnecially 
(or  investor.'  It.'  name  is.  simpiv 
INVESTOR.  It's  pocket  sire  It's  easy 
♦o  read.  It«  authors  reflect  the  most 
ranable  minds  in  the  entiie  financial 
commun  tv 

Gerald  IVl  l>oeb.  foi  e.xample  con- 
bibules  a  regular  monthly  column 
entitled  "Double  Dividends."  \1anv 
eobscribei.s  tell  us  his  Dithv.  down-  .y.,,, 
«n-carth  column  lUelf  L‘  worth  many  '  noii.  ,i 
♦  imec  Ihe  siibscrmTon  once  In  al-  moving 
sn.c'rt  evciv  issue.  Mr  Loeh  c  scusses  o 

sneeibr  secunties  which  in  his  luric- 
m.enl.  have  ohai acieristics  lustifvir.s  Rainv 
i.nvestment  or  sneculative  interest 
Al'  Loeh  u  the  author  ot  the  best-  " " 
aellmr  "do-it-vourself"  book  or  hovs  free/e 
*0  make  nrotits  in  the  stock  market 
'The  Battle  lot  Investment  Survival  ' 

Even*  month  this  new  magarine 
will  bnn*  vou  a  summaiv  of  whai  fight 
h'Oker.*  throughout  the  country  are 
recommending  to  client-'  A  'eoarate  [ 
denarfment  feature'  oortfoho  anal-  hooms. 
yse'  of  reader.'  who  submit  their 
h'ts.  (A  siiivev  show.'  thi'  to  he  . 
one  of  the  most  bopiil.Tr  fealiue'  ol  III  Ihe  I 
the  hook  I  A  lepentlv  add'd  feature  widi  h 
dealing  with  Investment  Club"  Is  .  , 

*a  nine  nation-wide  inleresi  .vi.iiiUii  S 

And  theie  .s  miiih  inure  of  mar-  prilil 
tifal  helb  to  evciv  inve  uu 
The  5ub«ci  intion  rule  for 
TOR  1«  $.8  ner  vear  We’d  I.e  <1i 
t.y  have  vou  I.I  v  n  sneeiai  '1 
ti'al  for  onlv  $2 

For  voiir  6-m(ir,!h'  lilal.  mint  voiii  " 
name  and  address  and  clio  it  to  this  l.iiiioiis 
»d  Send  it  to  us  with  $;>  Imniun. 

Ph  «  mav  nrov^  to  ffi^  ^ound<“s‘  '  * 
mve**rr.prt  vou  vv  «*\f»r  made. 


V  just  idded  an  electronic  computer 
to  help  solve  your  htc  insurance  problems 
faster,  mofc  accurately,  more  understandably 
Tt  enables  us  to  write  in  "plain  language'' 
the  first  clecfronically  issued  policy 
m  the  industry  at  fi0()  words  per  minute. 

Mass  producing  peace  of  mind  is  our  business, 
It's  a  complex  task,  for  the  Occidental  man 
must  attend  to  the  unique  needs  of  each  one 
of  hi'i  policy holdcis.  I'o  accomplish  this 
at  reasonable  cost  lor  large  numbers  of 
people,  we  first  adopted  ‘  automalion" 

Kick  in  19,J2.  I  his  latest  addition  Is  a  logical 
development  in  belter  customer  .service. 


INVESTOR 


PJSACE  OF  MIND 


'fiwrlij  liirr^tino 

New  York  .1*.  N.T. 

S'l-1 


.^urh  ptogre-ssiA’c  m.(sthod?  have  helped  us  become 
one  of  the  largest  fife  msurance  comparu'AA 
m  North  Amenca  m.easured  b$'  our  more 
than  56  5  billion*,  of  life  instirancc  m  force. 


Oppose  Royolfies 
In  Javelin  Bills 

•St  .Inhn'.s.  Mid  —  Thr  two  in* 
IMirlfini  hill.'  (nruhining  the  npw 
.IdVhlin  ii  rin  oi  r  dhv  plnpmfni  in 
Ihr  W'abu.dt  I.akps  aipp  of  Lah 
ladni'  pg.sspd  Ihiniigh  Ihp  Hou.xp 
III  As.spmhly  in  doiiblp  qiiifk  time 
la.sl  vvprk. 

Only  ma|<ii  uliipclion  raispri  by 
( Ippusil inn  mpmhpis  vva*  on  Ihp 
loyally  nf  22  (•cnls  a  Inn  fo  hp 
paid  Ihr  gnv  pi  nmrni  This,  il  vva* 
chargpd.  is  inadpqiialp  in  v  ipvv  ol 
Ihp  (  nn(  p'.'ions  granloH  ihp  dpvpl 
opnipnl  (ompanip-.  I 


BROWN  &  SHARPE  TOO^S  Vf 

are  known  throughout  incfiiitiy  for  |j 

fheir  accuracy,  reliubllily  and  Ij 

durability.  A  complete  selection  of  | 

micrometers,  gouges,  calipers,  , 

etc.,  Is  avoilable  from  any  of  1 

P-Wj  16  bronches  across  Canada. 

76  Branches  Across  Canada 


dsy  or  night 
you're  treated  right 


Hcic  arc  tfis*  lugfilijfifs  ot  otjr  cfouuh  in 
At  1)  R  E  r  R  O  T  L  (  T  !  o  IV  P  I  L  t  V  E  R  E  D  . 

Nfw  fife  insurance  cales  —  lndi'’i(Juai  and  Orotip  ,  ,  .  H.l!l,j45.4^T  M 
^  F  ^  J  Life '.n.^'iirar'''* '.r  force  Dec!*mber?l,195^  — 

fj  /  Ind.'*id'j.ai  Doltne*  and  Grtstip . .  .  .  .  6, 703 .322.33ft  00 

f  Accident  ^nd  ^.ck-np«  premium*  rece«ved_ 

-r  Individual  and  Group  combined . .  7ft,.iT5,4?RN?7 

/  jtTP  BEVEFIT  TAVMFVT.S  r.  R  F.  W  LARGER... 

A- ^  #  f  Ir*  Penefits  paid  in  |0.$6 .  1 00.802.77.3, 

Canjodion  H find  Office  */  Lo»dcn,  Offioro  lutal  benefits  paid  by  Occidental  since  organization  687,49l..l9.5.O0 

A  SOFT. S  INCREASED.  TOO... 

Occidental  assets  in  1  nici cased  to .  i>*>9..544. 8:59.88 

burplus  as  leg.inls  (hiIicmiwiicis  increased  to .  .“iT <8.57.910.17 

(  I  tic  above  ligiucs  arc  the  liighcst  m  Occidental  History) 

The  Oi'CiJenlul  Muu  has  ihc  /lolii  irs  and  the  kno^  -lion  to  ftl  your  OHlivtiliioliied  //rog/u/n  /  i/e.  .Jn  ideal  and  .Sukn<  \s  or  (Jiouis  tnsroartce. 

M  I  S  I  tlAKINI  S 

I  I  I  onghuisl,  I  5  kving  ,St. 

SI  nni  iRx 

A  I  Rogeis,  84S  Mmris  *U. 

TORONTO 

Branch  (Tfftrp  xiirhae!  Barnes  .’3  BInpr  East 
Beg  C  Ellis.  C.L  I'  ?d  Belsize  Dr"  e 
F  S  Fulthorp.  23  Oueen>  O'tay.  Ea.*t 
'  al  Tavlor,  7  Pleasant  PJvd. 

8  1  AA'eatherley,  125  Lvndb'jret  Ave. 

V  kvrpu  -vgR 

R'^anch  cvffiep  Duane  ctmitad,  c  L  U  .  Wei'f  Bro«drjr*y 
F I  good  Fdvk  arris  &  Compans,  789  West.  Pender  St 
77  3*  vk'i.s-NiBRo 

E  J.Aronov Itch. 201  .A 4.L  Buildinf 


fas/  dally  schedules,  tasi  and  west. 

Serving 

MONTREAL  •  TORONTO  •  OTTAWA 
WINNIPEG  •  SASKATOON  •  EDMONTON 
JASPER  •  VANCOUVER 


ErMOVTOK 

E  W  Davis,  1P127  102nd  Srree* 


tovpov 

Miller-UodereH  Ageoev.  291  Dunda*  St 

AfOVTRFkl 

M.artin  Ill'S*  Cathenne  S* ,  West 


CTTk'v  A 

Branch  Ofhee  Erne*'  R  Harsh,  f  L  E 
George  F.  Pc.'lrj  i  Co.,  46  Elgin  Sl 


r 


N.  S  COAL  OUTPUT  UP  ! 


[under  without  spendine  any  more  trator  foundation?  on  the  surfacei 
cash  bonus  money.  ha'e  been  complete  and  ^2  per- 

Icent  of  the  .structural  steel  in¬ 
stalled,  Mr  Strough  said.  The 
central  steam  plant  building  has 
'.T  percent  of  the  equipment  in 
stalled.  I 


Canadian  Oils  has  a  sOot  in¬ 
terest  «ith  free  and  Supertest 
each  having  a  25*5-  share  in  the 
well  and  acreage. 


Underground  Drills  Adding 
To  Faraday  Ore  Reserves 


able  mergers  and  coni^lidations  SIGMA  PRODUCTION 
.which  ran  amplify  and  strengthen  sigma  Mines  fQuebect  Limited 
the  scope  and  area  of  its  opera-  ,  j 

tjfjnc,  reports  gross  production  for  May, 

Balance  sheet  shows  current  as-  '’alucd  at  $22fl.913  from  35.- 
sets  of  $803. 16R  as  at  February  774  tons  milled  This  compares 
28.  in.37,  against  current  liabilities  with  $192,918  for  April.  1957  and 
of  $182,215.  $2.30.2.5.5  for  May.  19.58. 


jSaies  Include  Big 
Parcels  in  Pembina 


IStanleigh  Uranium 
Reports  New  Strike 


I  Can.  Export  Gas 
'  Reserves  Boosted 


Tnrnnip.  _  (Ire  resenes  esiim-  With  further  minor  changes,  ulti-  ^ 
•ted  (rnm  original  drilling  at  Kara-  oiatc  rapacity  of  the  mill  will  he  • 

day  I  raniiim  .Mines  Ltd.  are  being  ^aily.  the  report  say.s. 

,  ■  ,  ■  .  ,  ,  Production  reflects,  it  is  indi-  r,. 

confirmed  and  increased  by  under-  ^cellent  result  in  un-  ,, 

ground  drilling,  with  grade  run- (t(>|'grmind  development.  On  the 
ning  slightly  abn\e  estimates,  adit  1r\el.  drill  e.stimates  were  "" 
Bryan  W.  .Vewkirk.  president,  carried  to  a  \ertical  height  of  50'* 
stataes  in  lompany’s  annual  re  feet  nnlv:  continuity  has  been  now 
port.  Ore  reserves  at  the  end  nl  prnxed  to  surface,  or  an  average  •I’ 
19.55.  were  estimated  at  1.880.980  of  1.50  leel.  In  addition,  one  ma;or 
Ions  grading  n.ti2  per  cent  lira  new  oiebody  and  some  smaller 
niiim  oxide.  During  19.58  work  nrebodies  have  been  located. 
was  dexoled  almost  entirely  in  .Sinking  of  the  main  No  1  pro- 
the  confirmation  ol  drill  estim-  duct  ion  shaft  was  completed  to  li 
ates.  and  this  will  largely  be  the  88,3  feet  below  the  adit  level  tn  tr 
rase  for  at  least  one  more  year  October,  19.58.  with  stations  e.slah-  a: 

n.  B.  Wilson,  mine  manager,  lished  at  the  1.50.  .300  .  4.50  and  7.50-  vi 
.states  in  report,  that  probably  foot  horizons  The  shaft  has  been  ct 
le.ss  than  i.5  per  cent  ol  the  poien-  designed  with  a  capacity  of  1.50  si 
tially  faxorable  zone  within  the  tons  per  hour  from  an  ultimate  ol 
properly  has  been  explored.  depth  of  2.400  feet.  w 

Milling  commenced  on  .5pril  4  Balance  sheet  at  December  31.  tf 
this  year,  and  it  is  planned  tn  19.58,  shows  current  assets  of  *3.  pi 
maintain  tonnage  for  the  remain-  052. 23?  and  current  liabilities  of  )(• 
der  of  the  year  at  1.000  tons  dailv  $977.72?  h: 


Gift  Cigarettes  for  CANADA’S 
MIDDIE-EAST  MILITARY  PERSONNEL . . . 

AND  OTHER  IMPERIAL  TOBACCO  BRANDS 
iJKfln  CAN  BE  SENT  TO  CANADA’S 


$1.60  sends  400 


Sweei  Coporol,  Motini*,  Viceroy 
or  V/|„chester. 

•ort  includei  BSttef* 


Mail  order  and  remdtonce  to; 

IMPERIAL  TOBACCO  CO. 

P.O.  Bps  6500,  Mpntreol 


New  Cabanga  Control  Has 
Major  Plans  for  Expansion 


Toronto.  —  Announcement  is'a  company  to  be  formed  on  the 
made  that  a  New  5  orl.  financial  second  Kenncn  propertx- 
group  has  acquired  control  ol  Ca  Cabani 
banga  Dexelopmenis  Limited.  A  pp,.  ,.pni 
letter  has  gone  lorvxard  to  share  ppcnjt  n 
holders  of  conq.any.  oficring  them  area,  wl 
$2.85  per  share  lor  their  .stock.  p,o\ed  i 
This  offer  will  remain  open  to  program 
•tune  19  tor  Canadian  sharetiolders.  across  It 
to  .tune  28  lor  .shareholders  in  the  p^peruru 
r.S.  and  to  .Inly  .5  for  sliarehoid  ( 

ers  nnn.r''.siden!  on  the  continent.  ' 

Offer  is  optional  to  Cabanga  share-  (-oUar,-, 
holders  who.  in  the  exeni  they  de-  ^ 
eide  to  hold  their  shares,  may  j 

do  so  '  '  '. 

teresi  in 

A  next  hoard  of  directors  has  pj^op  ^r 
been  elected  pro-lem  When  the. jo  ihe 
final  hoard  has  been  elecled.  it  Coulee 
is  prnposrd  that  it  xx  ill  include  do,-  and 
four  American  directors  and  lliree 
Canadian. 

Cahanga's  new  management  is 
eiirrenily  xxnrking  on  plans  to  ex¬ 
pand  Ihe  company's  activities  in 
the  direction  n(  mining  as  xiell  as 
in  nil.  natural  gas  and  in  the  Atha- 
hasra  Tar  Sands  area 

In  the  Bathurst  .Newcastle  area 
of  Nexx  Rrunsxtick  —  besides  two 
properties  tinder  option  to  Kennco 
Exploration  Canada  Limited,  the 
.subsidiary  of  Kennecolt  Copper 
C.S  —  Cabanga  has  (our  large 
elaim  groups  which  are  to  he  J.s.otst  .xm 
further  explored  and  dex  eloped  as 
qiiifkly  as  possible,  'ho  company,  it.six  Bail 
at  the  same  time,  has  arranged  i.4jo  n. 
ter  a  per  cent  tarrying  in-  .x.;, on  Ban 

leresi  in  one  ot  the  Kenncn  pro  ss,97.i  Bm 
perlies  plus  .323.7.50  shares  ■  oiii  { ‘f’ 

of  a  total  of  3  million  sharesi  in  ‘j.,no(ai 
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PROJECTED 


Total  production  for  i9.T6  %Aa$  5. 
78?).8fi5>  nal  (ont  —  an  incraaa#  of 
40.000  ton*.  Oihar  miporal  produc¬ 
tion  aUo  increased. 
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NICKEL  OUTPUT 
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STOCK  ISSUES  ARRANGED 

SY.  FIELD 
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Mn  parfonn/  hubiitvl) 


Paced  by  Inco’s  new  developments  in 
Manitoba,  producers  put  1961  Free  World 
nickel  output  at  650-675  million  pounds 
a  year — up  130%  over  1951 


fn  1951,  the  nickel  indtisirv  of  the  f  rrr  M  nrlH  ne'v.  big-ionnaef  nickel-producing  area. 

produced  about  290  million  pounds  of  nickel.  together  xvith  the  progress  under  way 

I  -ast  vear.  the  pxcrali  output  of  the  indtisir)  sej  a  nexx'  at  Sudbury,  Ontario,  should  lift  Inco's  nickel  output 

record  high  of  4,80  million  pounds.  to  .385  million  pounds  a  year.  A  hundred  million 

_  ,  .  CA".  •  c  more  than  in  1956! 

This  xx'Hs  an  expansion  of  more  than  50  „  in  hvc 

— a  substantial  production  boost  that  indeed  M'iih  the  steadily  increasing  capacity  of  all  fr^r 

benefited  industrx,  but  only  after  vital  defense  and  arid  producers,  in  the  next  four  years  nickel 

production  should  be  lilted  to  the  all-time  high  of 

fx50-675  million  p.xunds  a  year. 

With  I9b|  capacity  anticipated  at  more  than  twice 
xxhai  It  xxas  in  1951  and  with  continuing  research 
and  exploration— nickel  users  are  assured  of  more 
nickel  in  iheit  future. 


New  Inco  developments  help  set  new  goals 

ivighi  noxx  Inco.  xxiih  xcars  ol  exploration  behind 
the  proieci.  is  pushing  construction  at  Us  nexx 
Alanitoba  mines-- developing  in  the  far  North  a 
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Fraser  Companies  Executive  Chonges 


[Belcher  Mining 
iNear  Production 


uncovered  last  fall  on  the  property  |„  l-l-.  IUI*|.| 

of  Canadian  Explorers  Ltd.  in  the  i>lc  Ul  iTldil 
Atlin  area.  Radiore  holds  a  90  iki-,,, 
per  cent  interest  in  a  group  of  32  liOW  r  rOQUCing 

claims  located  on  the  main  dis-  - 

covery  zone  in  addition  to  a  31  per  Toronto.  —  Production  from  a 
cent  interest  in  a  4,8no-acre  block  piodern  lon-ions-a-day  differential 

nopiiiar  chir.ni«<nic  r.1  =ro  ^l^ng  with  ColdcTcst  Mioes  and  flotation  mill  erected  on  site  of  a 
Regular  shipnients  of  ore  fre  ^hout  five  miles 

now  being  made  for  the  Aee  original  discoveries, 

properly  of  Radiore  Uranium  Montbrav  Township.  Quebec. 

Mines  in  Bcaverlodge  to  the  prospecting' crew  is  at  work  on 
Eldorado  mill,  according  In  .1,  .1.  Rgdiore  s  large  optioned  group 
Byrne,  company  president.  He  adds  3f, joining  Ormsbv  property 

that  .300  tons  of  combined  Radiore  gn  important  nickel  show- 

and  Verna  stockpiled  ore  is  cur-  j,  being  explored.  Another 
rently  being  milled  daily.  600-acre  block  is  owned  adjoining 

Underground  development,  inclu-  ormsby  on  the  south  on  which 
ding  diamond  drilling,  is  continu-  favorable  structure  and  mincrali- 
ing  with  excellent  results,  president  nation  arc  being  explored 

.states.  A  recently  completed  hole _ _ — 

drilled  south  on  the  fourth  level  I  In  Ru 

cut  several  ore  sections.  .A  9-fool  WinOing  i/p  oy 
section  grading  ..32  per  cent  AsnOZU  Plonncd 
uranium  oxide  correlates  with  a  .  .  r  » 

pre'iously  reported  intersection  in  Aancnuver  —  Directors  of  As- 
a  parallel  hole  that  gave  i  2R  per  nazu  Gold  Dredging  Ltd.  expect 
cent  uranium  oxide  over  4  .3  feel,  lo  rail  a  special  meeting  of  slock- 
A  geologist  Tnd  prospecting  jinlders  in  the  near  future  In  obtain 
crew  have  been  placed  on  Radi-  ,  ,  ,  .  „  ri^oi 

ore-s  holdings  south  of  Atlin.  B.C..  ^h's>'<;holders  appioval  foi  the  fina 
and  a  prospecting  party  is  being  winding  up  of  the  (ompany  and 
sent  to  the  Northwest  Territories  the  appointment  of  a  liquidator, 
for  the  season  I’laccr  Development  Ltd  holds  a 

_  impressive  nickel  values  were  ,„,„„st  in  .\s- 


Radiore  Mines 
Producing  On 
500-Ton  Basis 


^  Toronto.  -  Belcher  Mining  Uoi-  «nnoiinceo. 

i  .  .Mr.  .Sharpe,  who  was  born  in 

jporalion.  annual  report  for  19.36  vVinnipeg.  has  been  a  manager  and 
slates,  has  reached  the  stage  of  director  of  a  number  of  financial 
I  considering  iron  ore  production  Toronto  during  the 

f  ~  i„_  .11-  I  I  j  j  ,  post  23  years.  He  was  active  in 

Ifrom  Its  Innctalling  Island  depo.sit.  '^^ 

j  Senior  financing.  Douglas  Banks, jnienl  from  its  start  in  19,33.  and 
I  president  says,  has  been  under  pro-  w  as  a  director  of  Pronto  Uranium, 
liminarv  discussion,  but  negotia-  ,  ■‘’harpe  is  a  director  of  Teck- 
..  ,  Hughes  (lold  Mines  Ltd.,  and  a 

tions  for  the  substantial  funds  ne-  Canadian  In.stitute 

cessary  lo  bring  the  large  properly  of  .Mining  and  .Metallurgy. 

I  into  production  must  await  com- 
iplelion  of  all  reports  on  research 
and  other  engineering  studies. 

Over  one  billion  tons  of  magne- 
jtiie  .report  stales,  have  been  in¬ 
dicated  in  the  19.36  program  which 
involved  .30.000  feel  of  diamond 

drilling  along  a  L..^ . . 

on  the  Innetalling  Island  deposit,  exchange) 

While  main  effort  this  year  will 
be  directed  Inwards  completing 
production  plans  tor  the  Innctal¬ 
ling  Island  deposit,  a  broa  ’ 
ploraiion  program  will  be 
ducted. 

Outside  of  the  main  Belcher 
Islands  development,  the  com¬ 
pany  through  its  wholly  owned 
subsidiary.  W’ales  Quebec  .Mines, 
holds  a  concession  in  the  Cane 
Smith  •  W'akeham  Bay  I  ngava 
nickel-copper  hell  and  an  exten¬ 
sive  exploration  program  is  plan¬ 
ned  for  this  property. 

The  company  had  working  capi 
lal  of  about  $2.2.30,000  at  end  of 
last  year. 


ten-year  supply  of  lead-zinc-cop- 
iper-silver  material  at  F'oxdalc  on 
the  Isle  of  Man  has  started.  Ex¬ 
plorers'  .Alliance  reports. 

(Completion  of  the  mill  is  on 
.schedule  despite  the  recent  strike 
in  the  U.K.  at  properly  owned  by 
Explorers'  wholly  -  owned  siihsi 
diary.  Metalliferous  Holdings  Lim¬ 
ited.  The  production  -start  antici¬ 
pated  earlier  this  week  was  de¬ 
layed  briefly  for  modifications 
when  the  bin  developed  a  crack  in 
testing,  the  company  learned  to¬ 
day  by  cable. 

Explorers  has  surveyed  and 
assayed  over  .300.000  tons  of  mill 
able  surface  material  that  was  un¬ 
recoverable  by  the  methods  used 
by  the  great  I91h  Century  Isle  of 
.Man  base  -  metal  mines,  then 
among  Europe's  largest  lead  pro- 


MONT'L.  SHORT  INTEREST 

.Short  interest  position  on  the 
.Montreal  Stock  Exchange  was  22.- 
780  shares  in  20  issues,  as  com 
pared  with  16,090  shares  in  20  is¬ 
sues  on  .May  1.3,  according  In  the 

length  of  10  miles  -semi-monthly  report  issued  by  the 
‘  ‘  *  •  '  - 

On  the  Canadian  Stock  Ex¬ 
change.  short  position  was  40.26.3 
shares  in  27  issues,  compared  wit.h 
42,610  shares  in  26  issues  on  .\Iay 
con-  1-3 


H.  H.  Henderson  E.  S.  McLean  H.  M.  Le^an 

The  hoard  of  directors  of  Fraser  Companies,  Limited  has  announced  two  (  hanges  in  the  Com¬ 
pany's  executive  staff  at  Edmundslon,  N.B  FI.  S.  .McLean  was  named  Ireasurfi-  of  the  company 
and  its  subsidiaries,  F'raser  .Paper.  Limited  and  Restigouche  Cnmpan.v.  l.imited.  succeeding  H  H 
Henderson,  who  has  retired  on  pension.  The  board  also  appointed  H.  M.  Logan  as  assistant  treasur¬ 
er  of  the  company  and  its  subsidiaries,  succeeding  .Mr.  .McLean.  Both  appointments  became  eflec- 
tive  on  .liine  I. 

Mr.  Henderson  was  with  F'raser  Companies,  Limited  lor  38  years.  Born  at  (irand  F'alls.  .V.B..  he 
was  with  The  Royal  Rank  of  Canada  in  various  branches,  becoming  a  branch  manager  in  191.3.  He 
served  in  the  F'irsI ,VV'or!d  War  He  was  severely  wounded  at  Amiens  and  was  awarded  the  Military 
Cross.  In  1919  he  joined  F'raser  Companies.  l.imited  as  an  accountant,  becoming  assistant  treasurer 
and  credit  manager  in  1931.  Jn  1941  he  was  named  treasurer  and  credit  manager  of  the  company 
and  its  subsidiaries. 

,A  native  of  F'redericton.  Mr.  .McLean  joined  the  company  at  Plaster  Rock,  \.R,,  in  1924.  In  193.3 
he  moved  to  Fldmundston  and  served  in  the  company's  accounting  and  audit  departments.  In  1946 
he  was  appointed  assistant  lo  the  controller  and  subsequently  assistant  treasurer.  He  now  assumes 
the  post  of  treasurer  of  the  company  and  its  subsidiaries. 

•Mr.  Logan  was  born  in  F'redericton  and  served  overseas  in  the  .Second  World  War  In  1949  he 
received  his  B.Comm  degree  from  McGill  University  and  joined  (feorge  A  Touche  A-  Co,,  chartered 
.accountants,  subsequently  obtaining  his  C.A,  degree.  He  is  a  member  of  the  Institute  nf  Chartered 
Accountants  of  New  Brunswick  and  Quebec  In  1936  he  joined  F'raser  Companies.  Limited  as  general 
auditor  He  now  hecomes  assistant  treasurer  nf  the  company  and  its  subsidiaries. 
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Violamac  Profit 
4  Months  Steady 


Toronto.  —  X’iolamae  .Mines  Ltd. 
had  an  operating  profit  nf  .<148. .361 
from  its  producing  base  metal 
mine  in  British  Columbia  in  the 
I  first  four  months  nf  the  current 
year,  V'.  R.  MacMillan,  president, 
told  shareholders  at  annual  meet¬ 
ing  here.  In  corresponding  per¬ 
iod  of  last  year 
operating  profit  was  $147,891 
planned  to  ship  high  gr 
ore  diirin) 

rent  low  prices  for  lead  and  zinc 
and  It  is  possible  that  zinc 
stockpiled  for  the  time  being 
At  Lake  Cinch  Mines,  in  which 
Violamac  ha: 
shipment 

rale  of  7,3  tons  per  day  have  start¬ 
ed  lo  the  Lorado  custom  mill. 

Shipping  grade  nf  the  development 
ore  is  running  0.2  per  cent  uran¬ 
ium  oxide  per  Ion.  Later  in  the 
year  it  is  planned  lo  increase 
shipments  to  1.30  Ions  daily. 

At  Lilhia  .Mines  and  Chemicals  vestments  are  shown  $4.3.92' 
I3d.  in  which  Violamac  has  con-  F'lins  were  $.3,821,20.3  higher 
trol,  negotiations  are  under  way  or.  Deposits  were  $2.3,93.3,34 
for  a  confracf  for  the  sale  of  while  other  liabilities  were 
lithium.  Drilling  indu-aled  four  ,  .. 

million  tons  of  ore  grading  1.28  T  "Z 

per  cent  lithium  without  delimit- 

ing  the  depo.sil.  Circulation  was  ,$.16,981.81,3 

Violamac  retains  controlling  m  ^'''Pos.is  are  shown  $69.0.34. 
tere.st  in  Glencair  Mining  Co...  (  nmparalive  figures  hei 

which  holds  claims  in  the  Reaver- ■  , 

lodge  area.  It  is  planned  to  carrv 

out  a  drilling  program  on  Ihi.s  siorims  »nH  i  s  |,iTna« 
property  next  winter  fvr'nn.. 


" _  ' _ _  Under  terms  of  agreemen',  srnfi-ricn  i 

_  .  I  Power  Corp.  underwrote  100.000  o 

i6dUCdQ6  Options  Reaucage  shares  at  $2  a  share  and  vv>sr’  nl-™ 

^  '  I  loptioned  1,100.000  shares  at  prices  V'esirei  e 

0  Bo  RBVISGCI  ranging  from  .$2  to  $.3, .30  a  share, 

Subsequently,  (ionsolidatcd  .Mining|  ^,i„„ 
and  Smelting  Co.  of  Canaria  Ltd.  nm  M„n 
he  said,  the  Aonouncemenl  is  made  that  f.p|p,-ef.'  into  agreement  with  Power  Knri.v-Knur 
fT.TI.  It  IS  Dower  (  orp.  of  Canada  Ltd  has  (-pi-p  whereby  Cominco  would  he 
trade  crude  advised  Reaiuage  .Mines  Ltd.  that  pnijiipd  to  participate  equally  with  i-isna  i.ak. 
the  period  of  the  eiir-  h  does  not  intend  In  exercise  its  Pnuer  Corp.  in  the  lirm  and  op-  f'’'''' 
i  option  due  .Iiine  30  on  Reaiu-age  tjpnai  nghls  lo  purc  hase  the  ^  n’mmnrZ  < 
will  he  shares,  nor  suhseqiient  options  iin-  iino.ooo  Reauc  age  shares  and  would  — 

der  the  agreement  dated  .tune  29.  assume  management  and  trehni  _ 

1936  Diseiission.s  currently  are  cal  direriinn  n(  Reaucage  r  “ ' 

rnntrnlling  interest.  '  ^  [ 

s  of  uranium  ore  at  the  li"  —  "  '  I 


SMOKES 

FOR  CANADIAN 
MILITARY  PERSONNEL 


MONTREAL,  QUE. 
Custom  House 
Brokers 


serving  with  the 
United  Nations  Emergency 
Force  in  the  Middle  East 


I  hr  -->nlc  xick  1-  an  cx- 
elii-]Vf  r’KXM.AN^  in- 
'•rntion,  anrl  it's  hern  Mi'h 
a  success  that  it  -  being 
eopierl  all  over  the  world, 
PEXMAXS  pi'orlure  the 
nnlv  socks  nf  this  kind  m 
Canada  .  .  .  .^rRETCHY, 
one-sizp  >orks.  wliose  2- 
SOT,l-'S  provide  built -in 
dotibir  comfort.  'I'lii-^  line 
i*  now  availnblr  in  a  won¬ 
derful  new  range  c'f  |ia-irl 
.'hade-;.  \  (III  can  gel  them 
plain  or  paltcincd  ...  in 
long-lasting  nylon,  n.vlnn- 
and-wool.  or  nylnn-and- 
enifon  Re  m  -ivlr  with  a 
-'mile  —  the  onile  that 
comes  from  real  font-com¬ 
fort!  Insist,  on.  '2-:^('*LK 
nne->!ze  T  R  E  T  ( '  11 
SOCKS  bv 


BANK  OF  CANADA 


^1^2  sends  400 
EXPORT 
CIGARETTES 


or  ony  other  Mocdonald  Brand 
Postage  included 
Moll  order  and  remittonce  lot 
OVERSEAS  DEPARTMENT 

MACDONALD  TOBACCO  INC. 

P.O.  Box  490,  Plato  d'Armti, 
Montreal,  Ouo> 

ThU  oO.r  U  .ubfort  to  ony  chongt 
In  Gevornmont  Ragulotleni. 


flies  from 

Montreal 


foreign  Ncwf'd  Flourspar 
nri'rbv  Mine  Closed  Down 

St.  f.awrencT,  ,\fld  .  —  The  St. 
-  Lawrence  Corporal  inn  of  New¬ 
foundland  Ltd.,  one  of  two  (luor 
spar  mining  companies  here,  has 
suspended  operation.s  indefinitely. 

Flllori.s  to  keep  the  company's 
mines  in  operation— including  a 
$.321.0(X)  loan  guaranteed  hv  ihei 


Ind.  I>r\.  Hk. 
Rt»nk 

Ml  OthP!' 


Manchester 

heart  of 
Industrial 
Britain 


fTIES— 

Capital  Paid  L  r 
T?*st  Fund 
N'nip?  in  CirrulaDon 


I  Ota  I 

l.iahilitipA  fOthPf 
.411  Other  l.inhillti 


IMPORTERS  EXPORTERS 


Pnok  now  by  R.C).A.C.  STrafocrui.srrl  Fly  by 
the  fastest  route  —  Montreal  to  Manchester 
via  Glasgow  m-tre  weekly. 

B.O  A  C  also  provides  regularly  scheduled 
flights  from  New  York  —  non-stop  to  Man¬ 
chester  in  swift,  new  DC-7Cs; 


ALL  SPECIFY 


It  costs  no  more  to  fly  B*0*A*C 


.Spend  up  to  13 
riavs  in  Britain  on 
B.n..\.(,.  s  year- 
round  special. 
Save  S9".0n  on  the 
regular  tourist 
fare 


MONTREAL 


MANCHESTER 


GLASGOW 


Coming  or  going . . .  The  Port  of  Toronto  with  sttedm- 
lined  facilities  for  moving  all  cargoes,  makes  the  big 
difference  in  speed  and  economv. 

Nearly  Jf?  of  C'anada's  total  buying  power  is  situated 
within  a  hundred  mile  radius  — direct  rail,  highwav 
or  air  transportation  connections  with  all  points  in 
Ontario  and  the  rich  Western  Provinces. 


>RIVATE  WIRE  TELETYPE/INTEGRATED  DATA  PROCESSING 

FOR  EFFICIENTINTER-BRANCH  OPERATIONS 


SEE  YOUR  TRAVEL  AGENT, 
RAILWAY  TICKET  OFFICE  OR 


IDP  is  outomotion— today’s  efficient  method  of  integroting  paper 
work.  Between  branches,  the  heart  of  IDP  is  Private  Wire  Teletype  — 
the  communication  system  that  mokes  such  time  saving  and  money  soving 
operations  possible. 

You  owe  it  to  your  business  to  investigate  IDP  end  Private  Wire  Tele- 
Type — hove  our  communicotions  specialists  show  you  how  you  con 
benefit  in  scores  of  ways.  Coll  the  telegraph  office  neorest  you. 

Om»  COMMUNICATIONS  SfSVICBS 

lKqi>in  about  fgcamilt  Sonncoi  anW  Chanaoli  tor  Tofwnotonog. 

UNKEDWITHWflsriRN  UNION  FOR  CANADA-U.S.A.  FW  StiVICi 


If) 

V.  Kins  S'.  VX'. 
FMpirf  3-4'Z.1 


Ktr>\  t  at  41. 


World  loader  in  air  travel 


THE  TORONTO  HARBOUR  COMMISSIONERS 


SERVICE 


60  Harbov;r  Street, 
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...Pause  to  Look  at  Soundness  of  Expansion  Plans...” 


Nigel  Gunn,  Retiring  President  of 
I.D.A.C.,  Warns  That  Attention  to 
Cost  of  Money  Should  Not  Prevent 
Attention  to  Cost  of  the  Projects  In¬ 
tended  —  Tremendous  Job  Done  By 
The  Investment  Dealer — $2.65  Billion 
Raised  in  New  Securities  During  1956. 


A?  my  ypar  a?  president  draws  ,  Andrews-by-the-Sea  lia'  e  risen 
to  a  close  the  Canadian  economy  ^  about  one  to  one  half  per  cent 
seems  to  he  on  a  plateau  of  high-  !  Borrowers  who  were  then  paying 
Ipvel  activity  with  full  employ-  I  four  to  four  and  one  half  per 


ment  and.  despite  a  few  soft 
spots,  with  general  bu.sincss  well 
sustained.  This  plateau  could 
well  be  a  period  of  consolidation 
before  a  move  lo  a  still  higher 
level  ol  business  activity,  but  as 
we  look  down  the  road  ahead  vve 
.see  a  few  amber  lights  glowing. 
Wage  costs  are  still  moving  up¬ 
ward.  Taxes  are  at  an  all-time 
high.  These  two  classical  com¬ 
ponents  of  the  cost  of  production 
are  squeezing  profits  and  facing 
anagement  with  a  challenge  m 
their  responsibility  for  maintain¬ 
ing  earnings  at  a  high  level. 

From  this  high  plateau  let  us 
pause  and  look  hack  over  the 
road  vvhich  our  industry  has 
traversed  during  the  past  year: 

The  last  twelve  months  have 
been  busy  ones  for  the  Members 
of  our  Association.  The  period 
has  seen  intense  activity  and 
may -well  be  regarded  as  one  ol 
the  most  interesting  and  .signifi¬ 
cant  years  in  the  history  of 
Canadian  finance.  Across  the  i 
country  increased  population  and 
industrial  expansion  are  in  evi¬ 
dence  everywhere  Canadians, 
enjoying  the  highest  income  in 
our  history,  seek  an  ev  er-higlier 
standard  of  living.  • 

Our  members  wem  called  upon 
lo  mobilize  tremendous  sums  of 
capital  for  governments  and  in 
dustry.  During  to.ifi  new  issues  of 
provincial,  municipal  and  corpor¬ 
ate  securities  totalled  JC.fi.i  bil¬ 
lion.  as  compared  with  $1.07  bil¬ 
lion  in  ins.i,  an  increase  of  over 
one-third 

This  volume  of  market  (inanr- 
ing.  coupled  with  an  insatiable 
demand  for  mortgage  funds,  both 
residential  and  commercial, 
greatly  e.xceedcd  the  increase  in 
bank  deposits  which  from  the 
end  of  .^I3y  until  the  latest 
figures  available  increased  by 
only  Y'.  Interest  rates  on  gov¬ 
ernment  and  corporation  deben¬ 
tures  since  vve  last  met  at  St. 


cent  for  money  are  finding  that 
now  they  must  offer  prospective 
lenders  five  to  six  per  cent. 

In  lO.ifi  the  government  of  Can¬ 
ada  sold  three  market  is.'-ues 
totalling  .5t6.in  million.  Canada 
Savings  Bonds.  Series  It.  were 
sold  lo  an  amount  of  $S77  mil¬ 
lion  Treasury  bills  outstanding 
rose  by  $350  million,  but  all  the 
six  months  treasury  notes  were 
withdrawn  —  a  total  of  $500 
million 

On  balance,  government  of 
Canada  secuHties  outstanding 
fell  by  $780  million  in  the  year 
ending  December  31.  lOifi 
10.50  was  an  active  year  in  pro¬ 
vincial  finance  with  more  than 
twice  as  much  new  money  being 
raised  as  in  105,5.  Municipal  fin¬ 
ance  ran  at  ahoiit  the  sjinie  rate 
as  10.55.  but  the  fit's!  quarter  ol 
1057  was  running  at  a  .sharply 
increased  pace  —  over  three 
times  that  of  the  first  quarter 
of  1056. 

Corporate  finance  proceeded  ' 
at  an  accelerated  pace  in  10.56 
with  new  issue  financing  rising 
I  from  about  $800  million  to  near  ! 
ly  $1.5  billion  as  corporations 
competed  lor  funds  in  the  vapi- 
lal  market  This  fast  pace  con¬ 
tinued  in  the  fir.st  quarter  of 
1057  with  total  financing  nearly 
.5100  million  ahead  of  the  first 
quarter  in  10.56 

A  year  ago  we  were  already 
in  the-  midst  of  central  hank 
■'restraint  "  and  Ihi'  condition, 
as  you  will  know,  has  continued 
lo  the  present.  Government 
acounts  continue  to  be  the  prin¬ 
cipal  buyer  of  long  term  govern¬ 
ment  of  Canada  issues  although 
the  combined  published  holdings 
of  Bank  of  Canada  and  govern¬ 
ment  accounts  held  steady  dur¬ 
ing  the  year.  Insurance  com 
panics,  pension  funds  and  other 
investors  were  sellers  and  lend- 
i  ed  In  add  to  their  portfolios 


other  and  higher  yielding  securi¬ 
ties. 

\’ery  marked  has  Ven  tho 
change  in  the  relative  value  of 
short  and  long  term  bonds  and 
debentures  F'or  years  short 
term  securities  sold  at  bettor 
prices,  or  lesser  yields,  than 
longer  terms  During  the  last 
year  this  condition  has  reversed 
itself  and  at  existing  levels 
shorter  term  securities  have  be¬ 
come  almost  a  drug  on  the  mar¬ 
ket  as  those  investors  vvith 
money  available  try  to  ensure 
receiving  present  high  rates  for 
the  longest  possible  term. 

Worthy  of  note  is  the  invasion 
of  the  short  term  money  mar¬ 
ket  by  trust  companies  and  fin¬ 
ance  companies  both  of  whom 
offer  attractive  returns  to  those 
who  have  substantial  siim«  of 
money  to  lend  lor  limited 
periods  of  time 

Corporation,  prov  incial  and 
i  municipal  treasurers  have  be¬ 
come  very  aware  of  the  facili¬ 
ties  which  now  exist  for  the  em¬ 
ployment  of  money  for  very 
short  periods  of  lime  This 
development  has  luidoiibtedly  , 
tended  to  reduce  the  floating  : 
amount  of  non-interest  hearing 
deposits  in  the  rhartered  hank 
ing  system 

Many  Canadian  horrower'^ 
found  it  necessary,  or  practical 
to  turn  to  the  I  S  market  for 
all  or  part  of  their  capital  re¬ 
quirements.  It  is  interesting  lo 
note  that  new  issues  of  fixed  in¬ 
come  securities  made  in  I'.S. 
funds  by  provincial  municipali¬ 
ties  and  corporations  increased 
by  approximately  4nn'7-  in  the 
calendar  year  in.56  over  ld.5.5 
Xpw  issues  represent  only  one 
avenue  of  foreign  investment  in 
Canada,  and  untold  quantities  of 
dollars  have  been  invested  in 
Canada  by  t  S  parent  com¬ 
panies  ol  Canadian  subsidiaries 
In  two  fields  alone— iron  and 
nil— the  totals  would  he  stagger 
ing.  Foreign  investors  have  been 
steady  buyers  of  Canadian  equi 
ties,  particularly  our  natural  re¬ 
sources  companies 
Canada  is  one  of  the  few  re¬ 
maining  havens  of  investment 
av  ailable  and  it  is  only  this  con 
s'ant  and  heavy  stream  of  for¬ 
eign  capital  eoming  across  our 
borders  that  offsets  our  trade 
deficit  and  has  caused  our  dol¬ 
lar  to  .sell  at  a  consistent  pre¬ 
mium.  The  Canadian  dollar,  now 

'Continued  on  Page  15i 


Annual  Meeting  Site  —  C.N.R.'s  Famous  Jasper  Park  Lodge. 

A  Booby  Prize  in  Golf  Only  Minor 
Diversion  from  Serious  Business  of  Finance 


By  E.  C.  ERTL 

.lasper  Park  Lodge.  AUa  —  i  body  was  interested  in  what  will  |  who  specializes  in  highgrades  for 


The  Financial  Times  Cups 


Th'cse  trophies,  presented  onnuoUy  by  The  Fmonciol  Times,  were  won  in  the 
l'?56-57  Contest  by  Burns  Bros.  &  Compony  Ltd.,  Toronto,  James  Richardson  Cr 
Sons,  Winniper^  ond  W.  C.  Pitficid  &  Co.  Ltd.,  Monfrrnl. 


Here,  within  a  few  hours  ride 
from  the  maior  nil  fields  ef 
wrslrrn  Canada,  in  the  heart 
of  the  eniiniry's  most  imposing 
tourist  area.  The  Inve'-lmenl 
Dealers'  ,\>:soeial  ion  of  Canada 
held  their  annual  meeting 

this  week. 

There  wav  talk  of  eduealion 
and  there  w.as  hnrsehack  riding. 

There  were  spirited  and  eru¬ 
dite  talk  ot  monelarv’  manage- 
meni  and  there  was  golfing  .  .  . 
some  ol  It  verv  geod  inderd 

There  were  vast  and  nimhling 
exchanges  about  the  economics 
of  natural  gav  and  the  pipelines 
If  takes  lo  move  M  .  and  there 
was  fishing  in  vome  inslanees 
in  quite  extraordinarily  sueeess- 
fill  manner. 

There  were  the  moiinlain<:  and 
(he  lake  and  .iu.vt  behind  that 
range  la.v  the  prairies  with  all 
their  vvealih  .  .  .  and  there  were 
the  po.vt-morleniv  about  the  elec¬ 
tion  and  how  ii  fame  that  this 
one  did  not  make  it  but  the:  one 
did 

j  Allcgeiher.  prohahly  the  most 
1  siiccessliil  meeting  in  a  decade 
!  and  certainly  one  ot  the  mo.vt 
;  successful  of  the  nineteen  annual 
I  mecling.s  of  the  I  D  A  C  which 
'  this  observer  has  had  the  chore 
and  the  privilege  to  attend  and 
to  report  upon 


I  Rfller  than  .300  strong,  and 
;  quite  eo-editealinnal  bei  aiise  of 
;  the  many  nice  ladies  who  were 
present— and  who  listened  with 
some  avidity  lo  the  addresses— 
the  Investment  Dealers'  5ssoeja- 
,  lion  had  its  members  nut  from 
.Vova  Scotia  to  British  Columbia, 
j  Those  interested  in  .Marilimes 
j  problems  'see  The  F'inancial 
:  Times  issue  of  .funr  7lh'  and 
those  who  are  seeking  ways  to 
keep  the  polish  bright  on  west- 
coast  growth  mingled  once  again, 
in  work  and  fellowship,  with 
,  members  interested  in  prairie 
j  crops,  in  nil  wells,  in  eenlrally 
I  located  industries.  And  rvrrv- 


be  the  thing  happening  to  money, 
to  monev  rates  and  the  cost  of 
and  return  on  investments 

If  vnii  wanted  In  siarl  a  talk 
of  lloating  a  seeiinly  this  week, 
.lasper  Park  Lodge  was  the  place 
lo  be. 

.Are  you  inieresird  in  money 
rales'’  The  question  of  gelling 
capital  for  your  expansion’’  The 
return  on  your  investment  ”  'I’he 
problem  of  finding  (he  nexi  $.30 
million  for  that  sireel  widening 
and  slum  clearing  job  in  a  eiiy. 
or  that  new  hydro  priwer  station 
to  be  built  ■* 

This  great  big  lodge  and  the 
scattered  collages  ahniil  it  fur¬ 
nished  manv  an  answer  Dus 
week  In  those  who  wanted  lo 
ask  questions  And  ai  an  IDAC 
convention,  who  does  noi  want 
lo  ask  questions'’ 

Investment  dealers  are  not 
gifted  with  elairv  oyanee  \or 
have  we  yet  met  one  who  is 
psychic 

Rut  somehow ,  it  seems,  ex- 
planatuns  become  a  litlle  more 
clear  when  they  come  from  an 
old  grey  head  who  has  been  in 
ibe  business  for  thirty  years  and 
who  has  seen  the  booms  and  the 
set -backs  come  and  go  and  then 
come  hack  again.  I 

•>  <• 

This  year  s  meeting  provided 
an  exceptionally  god  cross  sec¬ 
tion  of  experience  and  enthusi¬ 
asm.  opinion,  knowledge  and 
hunch,  wlial  has  come  out  o(  the 
hull  sessions  helwern  east  and 
west,  beiwrrn  specialists  on  this 
indiLstry  and  e\)ierls  on  that, 
will  again  he  available  to  the 
investors  nl  this  country  who 
know  their  investment  dealer 
It  does  not  really  matter  how 
big  your  aecoiini  We  sal  vvith  a 
dealer  from  a  small  town  whose 
business  is  looking  alter  the  ciis- 
torn  ol  a  small  town’s  earefiil, 
modest  clientele  What  he  had  In 
say  was  not  much  dilferent  from 
the  other  one  who  handles  a 
multi-million  dollar  'riisi  (und  nr 


inslitiilions  such  as  the  ones  in 
which  yrur  life  insurance  nr  an 
nuily  dollar  is  invested. 

In  this  country  nl  tree  inter 
change,  free  choice  free  com 
peiiDon  and  extraordinarv-  van 
eiy  the  whole  Hung  is  part  and 
parcel  n(  itself  We  think  this  is 
one  nl  the  lasi  inalinns  ol  the  in¬ 
vestment  business. 

The  man  who  is  export  In  niii 
tiial  funds  is  not  muc  h  dillerenf 
from  the  other  who  specializes 
in  piihlie  iilility  seeiirilies 

What  they  are  br.ih  talking 
alioiil  usually  comes  down  In  the 
worth  of  Canada,  the  credit  ot 
her  eeonnmv-.  the  soundness  of 
polities,  nr  the  ineviiabililv  of 
her  growth 


areas  having  triple  the  popula¬ 
tion 

There  wa.s  Robnrt  H.  Craft,  the 
president  of  the  Investment 
Rankers'  \ssoc'iaiicin  of  ,\menea, 
the  I  nilrct  .Stales  c oiinl ei'pail  to 
I  lie  l|3  \C.  ,c  ho  did  noi  nnlv  bring 
Iraleinal  greetings  but  who 
dwelled  at  seme  length  on  llie 


obviousness  of  the  fart  that  the 
Canadian  and  .American  peoples 
and  economies  do  complement 
each  other. 

Only  in  the  distorted  light  of 
polities  is  this  fact  denied. 

And  then  there  was  D.  K, 
Yorath,  president  of  the  Cana¬ 
dian  Western  Natural  Gas  Com¬ 
pany  Ltd  ,  one  of  the  pioneering 
cfiupanics  in  the  gas  industry 
which  has  been  a  feature  in  .Al¬ 
berta  communities  before  the 
present  generation  was  born. 

In  the  next  and  future  issue.*; 
of  The  Financial  Times  we  shall 
probably  deal  in  greater  detail 
with  the  addresses  of  these  four 
men.  each  a  leader  in  his  field 
and  an  expert  in  his  profession. 

It  is  usually  a  large  parcel 
lo  giasp  and  to  digest,  even  for 
the  rxpc'rls  in  investment  mai¬ 
lers  who  assi'iuhle  at  this  meet¬ 
ing. 

For.  talk  of  business,  straight 
and  chroei.  or  the  inlcrcepticm 
ol  each  other's  v*r,''wpoints,  e.x- 
pcricnccs  and  proposals  is  not 
Die  only  Dung  that  occupies  the 
convention  working  hours  at  the 
annual  meeting. 

3’here  is  eduealion  just  that. 
From  the  reports  of  the  various 
disiriel  committees  there  i.s 
shown,  in  siieceeding  columns,  a 
senes  of  hut  the  briefest  ex¬ 
cerpts  dealing  wjih  the  matter 
of  internal  and  external  ec;jiica- 
lional  malic'is. 

There  is  the  matter  of  the 
study  eoiirses.  detailed,  hard 
boiled,  tough  and  with  lots  of 
home  work,  lor  the  junior  mem¬ 
bers  of  the  firms  making  up  the 
IDAC. 

This  is  under  the  special  diree- 
tion  of  the  Kducalional  Director 
of  the  I  n  ,A  C  Mr.  Harry  Ga»- 
tard,  I  he  used  lo  he  a  tough  top 
lev  el  school  princ  ipal  and  jiinior.s 
tell  IIS  that  hr  is  still  loiighi. 

There  is  the  matter  of  organ 
i/ing  iiniveisily  leeliiiT  senes  in 
iContiniied  on  Page  151 


New  President  of  I.D.A.C. 


•  la.sper.  this  year,  was  fea¬ 
turing  this  aspect  of  our  eon- 
imiiing  investment  story  more 
than  at  any  lime  in  rec  ent  ye  ar 
After  all.  the  record  financing 
of  governmenl.  municipal  and 
cnrporaDon  requirements  report 
ed  elsewhere  in  this  .section  ol 
Th»  Financial  Times  has  been 
outstanding  enough  in  13.56  and 
again  in  the  firsi  live  months  nl 
13.57,  lo  make  this  eonvenlion 
memorahle. 

'  The  list  rl  guest  speakers  Ion 
has  been  again  nf  inp  level  cali¬ 
ber.  There  was  the  Hon.  E.  C. 
Manning,  premier  nl  AMveila 
who  with  his  customary  incisive 
ness  told  the  story  of  Ills  prov¬ 
ince,  the  steady  debt  rediiclion 
it  had  achieved  over  the  vears. 
the  road  that  was  hc-ing  paved 
ahead  nl  its  progress. 

There  was  A.  E.  Grauer,  Die 
head  nf  Canada's  fastest  growing 
nongovernment  owned  public 
utility.  It  is  quite  siaggeiing  to 
hear  abniil  the  hundreds  ol  mil 
lions  nf  dollars  "  hu  h  are  being 
poured  into  the  dtvelopmeni  of 
the  F'raser  Bivir,  the  Bridge 
and  other  rivers  of  British  Col 
iimliia  and  into  ihe  dev  c-lopmeni 
nf  natural  gas  dislrihiition  faeil-  j 
ilies  whieh  would  eaiisr  pride  in 


R.  H.  DEAN 

Vice-President,  Nesbitt  Thomson  Cr  Co.  Ltd.,  Montreof. 
President,  Investment  Deolers  Associotion  of  Canada 
1957  -  58 

lEIcctrd  ot  Jasper  Pork,  Alto.,  June  1 3tb,  19571 


SELECTED  FINANCIAL  INDICATORS 


Bond  Yields 

Monev  Supob 

Bank  Loan.A 

Canada.^ 

(Millions  ?) 

(Million.s  ?) 

Treas  Rills 

1,5  Vears 

Financial 

Personal 

Ind  Agric  Com.m 

Total  Incl  Gov 

I952(x) 

.92 

3.57 

4.-358 

183.8 

513.9 

2.180 

3.048. 

195.3 

1.25 

3.85 

4.840 

251,9 

815.7 

2.403.3 

3,535. 

1954 

1.35 

3.27 

4.888 

•335.7 

751.3 

2.854.8 

4.184.1 

1955  1 

1.09 

2.92 

L931 

•304.9 

719.9 

2.821.3 

1.071.1 

11 

1.44 

2.94 

5.219 

■372.5 

758. 1 

2.942.9 

4.289.4 

III 

1.83 

3.18 

5.538 

•313.1 

7S7..3 

3.14.3,7 

1.171.1 

IV 

2.56 

■3.38 

8.092 

141.2 

988.1 

.3..322.8 

1.971.2 

1956  I 

2  64 

■3. .38 

8.268 

44.3.1 

94.3.1 

.3.522.8 

5.070.8 

II 

2.52 

0.38 

8.8.37 

588.7 

91.3.8 

.3.77.3.8 

5.298.9 

III 

3.18 

3.88 

8.774 

513.5 

857.7 

.3.809.8 

5.281.3 

IV 

3.87 

4.01 

8.899 

563.2 

988.0 

.3.798.2 

5.398.1 

1357  I 

-3.70 

4,06 

6,813 

518.6 

869.7 

3.377.9 

5,391.5 

New  Bond  Kinanc  inp 

forporafion  Profit- 

f  Millions 

■s) 

Foreign  Exchange  fA) 

Net  .New  Corps 

'a-  Vet  New  Total 

Before  Depr 

A-  Taxes 

After  Depr 

L  Taxes 

Dollar  1’  S 

Sterling 

8,33 

1 .093 

19,53111 

929 

.3.51 

1952 

.97  1  ,32 

2  72  9  18 

578 

1.040 

IV 

815 

287 

1 953 

.97.';; 

2. 7.3  3 

8.34 

1.190 

1954 

1 954 

.96  19  ,32 

2.69 

270 

449 

I 

777 

271 

1 955 

282 

.387 

11 

9.38 

.31 1 

I 

.98  9  .32 

2.71  9  16 

15 

1.30 

III 

898 

.327 

II 

98  19  .32 

2.71  11  16 

191 

28.3 

I\' 

861 

298 

III 

.99 

‘2.7.5  27  32 

299 

171 

1955 

IV 

.99  29  .32 

2.80  3  32 

.381 

558 

I 

8,31 

.310 

19.56  I 

.99' s 

2.80  1 

1.37 

608 

II 

1,107 

137 

II 

.98  9  .32 

2.7  4  15  32 

,383 

573 

III 

1,138 

465 

III 

.97  15  32 

2.71',4 

.394 

553 

ly 

1.104 

444 

IV 

.95  31  32 

2.67  7  16 

19.56 

1957  1 

.95  21  .32 

2.66  21  32 

1  1.009  .302 

1.34-5  .AOl 

1.280  .508 

1.195  444 

A— End  of  year  1352-54  otherwise  at  end  of  quarter. 


I— At  year-end  1352-54  mcl  at  end  of  quarter  otherwise 


fa'— .Nevr  Corporation  bonds  minus  retirements,  during  years 
1331-54  and  in  liv  e  quarters  of  1333  and  1336. 


II 

III 

IV 


I  Finally,  we  have  the  need  for 
reconsideration  of  the  federal 
budget  from  the  standpoint  of 
tax  reliefs  and  reforms  The  in¬ 
come  tax  structure  is  quite  a 
mess.  Yet  in  a  budget  directed 
toward  an  expending  economy 
this  problem  was  passed  over  in 
fa\’or  of  more  spending  on  al¬ 
most  every  front. 

If  a  budget  review  can  bring 
a  reduction  in  corporate  as  well 
as  individual  income  tax  rates 
within  an  overbalanced  budget 
we  can  have  some  relief  from 
the  pressure  of  corporate  needs 
for  funds  on  the  money  market. 
Business  will  have  some  ability 
to  absorb  cost  increase  without 
price  increase.  With  the  fur¬ 
ther  help  from  a  limitation  of 
Federal  Government  demands 
upon  the  markets,  the  cost  of 
living  ca  nbe  steadied  and  the 
escalator  part  of  pay  increases 
eliminated  Individual  tax  re¬ 
ductions  can  add  to  disposable 
income,  supplant  government 
procurement,  and  brighten  the 
outlook  for  every  enterprise  ^ 
seeking  to  satisfy  the  desires  of  ' 
people  to  improve  theu-  Ibing 
standards  and  meet  the  person¬ 
al  budget  pressures  of  growing 
families  Here  is  the  way  to  ;j 
check  the  inflation  disease 


THE  FINANCIAL  TIMES.  JUNE  14.  1957 


Ralph  C  Bulman 
Hugh  A.  Johnston 


New  Executive 

The  Investment  Dealers'  Association  of  Canada 


Brawley,  Gathers  &  Company 


R.  H.  Dean,  president — Nesbitt,  Thomson  &  Company.  Limited.  Montreal. 

G.  W.  Ramsay,  vice-president  and  chairman  of  the  Atlantic  District  — 
Stanbury  &  Company  Limited,  vSaint  John. 

Dudley  Dawson,  s  ice-president  and  chairman  of  the  Quebec  Di.strict  — 
Dawson.  Hannaford  Limited.  Montreal. 

E.  H.  ELY,  vice-president  and  chairman  of  the  Ontario  District  —  Wood, 

Gundy  &  Company  Limited,  Toronto, 

F.  J.  McDonald,  vice-president  and  chairman  of  the  Mid-Western  District 

— Gairdner.  Son  &  Company  Limited,  VVinnipec. 

W.  V,  Warner,  vice-president  and  chairman  of  the  Alberta  District  — 
James  Richardson  &  Sons,  Edmonton. 

J.  Denis  Hagar,  vice-president  and  chairman  of  the  Pacific  District  — 
Hagar  Investments  Ltd..  Victoria. 


Membtrt 

The  Investment  Dealers’  Assoeiatien  ef  Canada 
Taranta  Stack  Ixehanga 


I  MMtrtal  Stock  Ixehana* 

MEMBERS  Canadian  Stock  Exehanga 

I  Tha  Investment  Dealers' 

i  Associatian  af  Canada 

485  McGill  Sfreef  Tel.  UN.  6-5371  Motifreol 


GOVERNMENT  -  MUNICIPAL  -  CORPORATION 
SECURITIES 


CANADIAN  BANK  OF  COMMERCE  BUILDING 
EMpire  3-5821 


Investment  Dealers 

Est.  1B1R 


EDMONTON 


iU.S.  Authority  Looks  At  Monetary  Policy 
And  Finds  It  Incomplete  For  His  Country 

.Monetary  policy— broadly  de¬ 
fined  to  include  fiscal  and  debt 
management  activities— presents 
the  critical  economic  problem  of 
the  day.  1  appreciate  that  mone¬ 
tary  policy  IS  today  generally 
defined  more  narrowly,  in  the 
special  sense  of  credit  policies 
administered  by  the  Federal  Re¬ 
serve  Banks  and  Board  But  we 
are  learning  out  of  practical  ex¬ 
perience  that  power  to  restrain 
credit  creation  among  the  banks, 
however  vital,  does  not  insure  a  : 
stable  dollar,  stated  N  0  John¬ 
son,  vice-president  of  First  .Na¬ 
tional  City  Bank  of  .New  York, 
during  the  41st  annual  meeting 
of  the  National  Industrial  Confer¬ 
ence  Board.  May  lfi-17.  in  New 
York 

Fi.scal  and  debt  management 
policies  have  a  power  to  under¬ 
mine  the  effectiveness  of  a  re¬ 
strictive  credit  policy  When  the 
Treasury  concentrates  on  short-  i 
dated  debt  like  Treasury  bills  it 
is  is  inviting  holuers  of  rash  to 
let  the  Treasury  turn  their  bal¬ 
ances  into  active  use.  Then  there 
is  the  $55  billion  of  savings  bonds  j 
redeemable  at  the  option  of  the 
holder  and  accuredly  a  cash 
eqiii'-alent. 

Credit  budget,  and  debt  man¬ 
agement  policies  are  inter-relat¬ 
ed— a  tripod  which  demands  sup-  ' 
port  from  three  points  if  we  are. 
to  maintain  economic  stability.' 

Over  the  last  18  months  creeping 
inflation  has  reappeared  despite  ' 
a  restrictive  credit  policy  To 
see  why.  we  have  to  consider  the 
debt  management  and  budget 
legs  of  the  tripod. 

As  for  debt  management,  the 
Eisenhower  Administration  start¬ 
ed  out  with  the  aspiration  to  ex¬ 
tend  part  of  the  debt  over  long-  - 
er  periods  and  gradually  to  place  - 
greater  amounts  in  the  hands 
of  long-term  investors  Despite 
some  accomplishments  in  1953 
and  1954.  the  facts  are  that  the  i 
public  debt  has  been  getting 
shorter  and  shorter  and  that 
Treasury  bill  finance  has  been 
used  more  than  e\er  before  in 
our  history  . 


r.  J.  BRENNAN  &  CO.  LTD. 

85  Prince  Williom  St.,  SAINT  JOHN 
MONCTON  CHARLOTTETOWN 


GOVERNMENT,  MUNICIPAL  Cr 
CORPORATION  SECURITIES 


L  G.  BEAUBIEN  S  C2:  LIMITED 


•  Ifr  Specinfis?  in  Iffaritime  tggueg  * 


Underwriters  and  Dealers 


r.  J.  BRENNAN  &  CO.  (N.S.)  LTD 

481  Barrington  Street,  HALIFAX 
SYDNEY,  N.S. 


Specialists  in  Securities  Originating  in  the 
PROVINCE  OF  QUEBEC 


Government,  Municipal.  Corporation, 
School  Commissions,  Parishes  and  Fabriques 
Religious  Institutions 


The  emerging  policy  seems 
to  be  to  pijf  federal  expenditure 
on  an  escalator,  programmed 
to  follow  ri.<-ing  prices,  revenue, 
and  G.NP  curves  This  would 
seem  a  dubious  course,  most 
particularly  from  a  point  where 
government  at  all  levels  is  tak¬ 
ing  above  .in  per  cent  of  national 
income  and  abo'  e  25  per  cent  of 
GNP  Go'crnment  has  never 
been  able  to  take  so  murh  out 
of  the  economy  w-iihoiil  putting 
upward  pre.ssure  on  prices 


221  Notre  Dame  Street,  West 
MONTREAL  I 


Complete  Investment  Service 


•  l.'NDFRWRrriNG 


•  Dl.STRIBUTING 


Quebec  •  Ottawa  •  Trcis-Rivieres  •  Sl  Hyacmthe  •  Shawlnlgan  Falls  *  Sherbroekt 

Pan*  •  Brussels 


•  BROKFRAGE 


iffthatt 

.MASTER'  SMITH  A  PARTNER.'  LIMITED 

Memhrr<:  Tht  Ternntm  Stnri  trrhtnf 


.lames  Firhardsen  k  Sons,  tid- 
monlon.  elected  I’lre-President 
and  Chairman  Alberta  District 
I  D  A  r  for  1957-1958 


HARRISON  «.  COMPANY 


LIMITED 

Memhers:  Th$  Int/tsfmtfH  Denier^'  issnrtatmn  »/  (..ttnadm 


M  KING  STREET  WEST  -  TORONTO  t.  CANADA 

HAMILTON  WINNIPF.r.  CALGARV 


INLAND  NATURAL 
GAS 

west  coast 

TRANSMISSION 

VAN  TOR  OILS  fir 
EXPLORATIONS 


Mackenzie 


George  Folordeau 
T  H.  Dunn 


Jeon  Gendron 
R.  Monost 


contemplates  Kitimat 


J.  T.  Gendron  Inc. 

Investment  Securities 


GROWING 

WITH 

BRITISH 

COLUMBIA 


Debt  lengthening  has  formid¬ 
able  opposition,  based  on  the  in¬ 
terest  cost  that  is  required  to 
put  out  long  bonds,  the  injury 
to  the  demand  for  home  mort¬ 
gages,  and  impressions  in  some 
quarters  that  price  inflation  is 
the  means  to  prosperity.  The  .\d- 
ministration  has  been  reluctant 
to  take  any  action  which  might 
constrict  the  supply  of  fund.v  for 
the  purchase  of  mortgages  and 
State  and  municipal  bonds  In 
the  absence  of  a  larger  supply 
of  long-term  bonds,  yields  nn 


Members  Mentreal  Stack  techange 


71  St.  Peter  Street 
QUEBEC 

Tcltphen*  LA.  9*2965 


Mtmbars  af  tha  Imastment  Daalers’  Assaefatlan  af  Canada 


Get  the  full  story  of 
these  and  other  com- 


pooies  enjoyrng  m 
dustrial  growth  bv 
'•equesting  up  -  to 
dote  Memorondurns 

from 


HALL 

SECURITIES 

LIMITED 


at 

MBBtfBBl  St«(ll  licliailfi  StBck  IlcliaMfB 

Cbub^Ibh  St*«k  IicKauf#  Calfary  Statk  lickiRfB 
Fm*|Ii  !•  (II  #iU(i»«l  •llkdl. 


MEMBER 


.  lien  Mackenzie— first  of  our  explorers  to 
reach  the  Pacific  overland— scaled  the  Rockies 
in  search  of  a  trade  route  west,  little  did  he 
dream  a  giant  aluminum  refinery  would  one 
day  rise  in  the  mountain  wilderness. 

The  Bank  of  Nova  Scotia— this  year  marking 
its  125th  birthday— has  shared  in  Canada’s 
exciting  resource  development.  From  a  single 


organization,  providing  courteous  service 
through  more  than  500  branches  in  Canada 
and  abroad. 

Consult  your  BNS  manager  for  business  or 
personal  financial  information.  Feel  free  to 
call  upon  him  for  advice  on  savings,  trans* 
ferring  funds,  or  the  safe-keeping  of  your 
valuables.You’ll  find  him  and  the  staff  friendly 
and  helpful. 


V/jneouve,  Stock  tichong* 

Ifivestoieo*  Dxjirrt'  Atso- 
ciction  of  Conod" 

B  C  Bond  Deolcri'  Aijo- 
ciatien 


Oevirniitiii,  MmUiDal 
CarDBralUa  SecarillBf 

Mmhm  ef  tk$  hmalmaml  Daalara  Aeeaelailm  at  Cgitaig 


BRANCHES 


4334  Codar  Ave., 
TRAIL,  BC 

130  Wolnuf  Crctcfof. 
POWELL  RIVER,  B  C 


Terenfe  Winitineg  Regina  Soikateon 


Vontouwer 


for  125  years  a  partner  In  helping  Canada  grow 


McCUAIG  BROS.  &  CO. 


Alfmbers: 

Montreal  Stock  Exchange 
The  Canadian  Stock  Exchange 
The  Investment  Dealers'  Assodfation  of  Canada 

274  St.  Jomei  W.  unKtTBiA,  '<20  Peel  St. 
PL.  8971  •  WONTRIAL  •  ^^^  93,, 


O'BRIEN  &  WILLIAMS 


Moetreol  Stock  Exchange  —  Conedion  Stock  Exchange 
Invettment  Deolcri'  Aisociotion  of  Canada 
Associate  Members 
American  Stock  Exchange 


Excerpts  From  District  Chairmen’s  Reports 
....  The  Jasper  Meeting 


132  St.  James  Street  West 


MONTREAL 


HA.  7211 


Government,  Municipal,  Corporate 
Bonds  and  Stocks 


'RENIER. 


.nuELcb 


0  Inc. 


Jn 


7 1 ,  Peter  Street 


Quebec  City 


Member  of  the  Inveitment  Dealers'  Associotiort  el  Conedn 


WaLWYN,  STOfKiEI.L  &  (io.  * 


Menihers; 

Jnrania  Stock  Esrhrtng* 

The  Ineeftmenl  Dealers' AssttciaUnn  rtf  Conadis 


STOCK  oRoritg  r.xKc.i.'Trn  on  ai.l  ExrnA>c.re 


44  Ki,\c  .SiRF.ET  Wkst,  Toronto,  Ontario  ' 

F.  M  pire  4  - 1 1  .Tl  j 

rjk.N'ADA  BDtI.niN'C.  WIMl.SOR,  OM  ARIO 


.Jasper  Park  Lodge.  Alla  — 
F^ducation.  study  courses  and 
lectures,  form  a  large  part  of 
the  activities  of  the  l.D.A.C. 
Not  only  of  the  central  office, 
but  of  the  district  organizations 
as  well. 

These  dis'rict  are  made  up  of 
the  Atlantic  Provinces.  Quebec, 
Ontario.  The  mid-West  'Manito¬ 
ba  and  Saskatchewan)  .Alberta 
and  the  Pacific  District  The 
'  men  chosen  to  head  the  district 
organizations  are  listed  else¬ 
where  in  this  section,  together 
with  the  firms  where  they  are 
In  be  found  Investing  readers 

*  might  like  to  know  that  the 
ID.AC  is  ready  to  serve  them. 

*  Here  is  what  the  outgoing 
district  chairmen  ha\e  In  re¬ 
port  on  the  educational  work 
done  during  the  I9.‘>fi-.'i7  Associa¬ 
tion  year. 

i  ATLANTIC  DISTRICT 

:  H.  S.  Grilfin  'Wood  Gundy  & 

I  Go,  Ltd' 

I  F'or  the  second  conseculne 
I  year  the  F'.ducation  (’ommillee 
of  the  Investment  Dealers'  As¬ 
sociation  co-operated  wiih  St 
Mary's  rni\ersity  in  the  pre¬ 
sentation  of  an  .Adult  F'.duca- 
lion  Course,  entitled  "How  In 
Invest  your  Money  in  Secur¬ 
ities". 

This  course  i-oveied  a  period 
of  eight  weeks  and  consisted  of 
seven  lectures  and  a  concluding 
panel  discussion  Lecturers  call¬ 
ed  upon  included  members  Irom 
four  different  investment  houses 
in  Halifax,  a  chartered  accoun¬ 
tant  and  a  prominent  Halifax 
lawyer.  All  lecturers  participat 
ed  in  the  panel  discussion 
The  attendance  was  consid¬ 
ered  to  he  highly  satislactory  by 
the  I'niversity  as  about  one  hun¬ 
dred  persons  were  enrolled  A 
letter  has  been  received  from 
the  I'niversity  expressing  their 
thanks  and  appreciation  for  the 
work  of  the  Association  in  con¬ 
nection  with  the  Kxtension  Lec¬ 
tures. 

At  the  conclusion  of  this  cour¬ 
se.  another  project  was  imme¬ 
diately  undertaken  .M  the  re- 
ipiesl  of  the  Truro  Kiwanis  Club 
a  series  of  live  .Adult  Lectures 
w  as  staged  in  Truro.  o\  er  a  live- 
week  period,  with  lecturers  from 
llalilax  being  lurnished  by  this 
Association 

QUEBEC  DISTRICT 
REPORT 

G  Allen  Koss  'Collier  .Norris  j 
&  Quinlan  Ltd  ) 

'the  ollicial  enrollment  ol 
students  as  conlirmed  by  Brother 
Nivard  ol  Laval  t  ni\ersily  was 
129,  I 

'the  Kacully  "I  Commerce 
will  gi\e  a  (ertilicale  to  all  Hie 
.■-ludents  who  look  the  course  j 
this  year,  and  it  is  organizing  j 
a  ceremonv  for  next  week,  which  ] 


Dominion  (iorcrnnicnl.  ProrincinL 


Municipal.  Corpornlion  Sccurifics 


During  the  past  forty-seven  years  we  have  underwritten 
the  securities,  or  porticipated  m  the  financing,  of 
mony  of  the  leading  companies  of  the  Moritime  Prov¬ 
inces  We  ore  interested  ot  o'l  times  in  marketing 
Maritime  securities 

EASTERN  SECURITIES  COMPANY 

LIMITED 

Incorporated  1910 

HEAD  OFFICE:  SAINT  JOHN,  N.B. 

Holifax,  Moncton,  Fredericton,  Chorlottetown,  Summerside,  Sydney 


POINT  SERVICE 


TO  BRITISH  COLUMBIA  for  68  yeavs 


■  j  will  be  attended  to  by  partners 
I  I  of  the  Quebec,  firms. 

;  The  lecture  at  the  I'niversity 
of  .Montreal  series  ran  from 
October  10th  to  December  .Sth. 

'  The  registration  totalled  70.  The 
i  series  consi.sted  of  10  evenings 

■  ,  and  the  attendance  was  well 
j  maintained. 

I  .At  McGill  I'niversity  the  series 
!  ran  from  .lanuary  2.1rd  to  March 
'  ■  27lh.  The  registration  totalled 
'  2,S2.  It  consisted  of  10  lectures 
j  and  the  attendance  again  was 
well  maintained. 

I  .A  lecture  series  at  the  St. 

!  Maurice  Valley  Branch  of  the 
‘  Fjngineering  Institute  of  Canada 
j  was  an  innovation  It  consi.sted 
I  of  five  lectures  weekly  from  Feb. 
j  4  to  March  5.  Three  of  these  were 
given  at  Shawinigan  F'alls  and 
2  of  the  lectures  at  Three  Rivers. 
The  registration  for  this  series 
was  90  and  the  attendance  held 
up  extremely  well  throughout. 

Correspondence  Course 
The  I'niversity  of  Toronto, 
which  had  for  some  lime  actively 
sponsored  the  Association's  Cor- 
1  respondence  Course,  wrote  to 
the  .Association  requesting  a 
major  change  in  the  format  of 
i  the  course.  .After  considerable 
;  discussion,  it  was  decided  that 
;  the  views  of  the  University  of 
I  Toronto  did  not  meet  with  the 
I  views  of  the  Kdiicalion  Com- 
'  mittees  with  respect  to  the  pur- 
!  pose  for  which  the  Correspon- 
I  deuce  Course  was  offered 
I  The  University  ot  Western  On- 
!  lario  has  agreed  to  offer  the 
j  course  on  a  one-year  trial  basis 
j  for  the  year  19.i7-,')8. 

I  'file  Quebec  FMucation  Com- 
j  millee  discussed  the  corres- 
I  pondence  course  with  the  Uni¬ 
versity  of  McGill  and.  as  this 
university  does  not  now  offer 
I  any  correspondence  courses,  our 
j  coiirsp  did  not  fit  into  their  pic- 
I  lure. 

i  As  a  result  of  di.scussinns  held 
i  with  students  attending  the  ler- 
]  lure  series  at  McGill  and  the  St. 

!  Maurice  A'alley  Branch  of  the 
I  FM.C..  the  Quebec  District  F'.du- 
I  cation  Committee  recommended 
,  that  in  the  tuturc  our  public  lec- 
’  ture  series  be  directly  lied  in 
with  the  cori espondence  cour.se. 

;  This  would  result  in  all  students 
■  attending  the  lecture  series  re 
ceiv  ing  I  h  e  correspondence 
course  in  conjunction  with  the 
public  lecture  series  It  was  fell 
'  that  this  wo'ild  enable  a  better 
distribution  of  the  correspond- 
1  once  course  and  also  enable  the 
I  students  to  have  a  permanent 
'  record  of  the  lecture  series 
:  which  they  had  attended 

This  imtceduie'j  was  discussed 
!  with  Mctiill  t  niversity  and  it 
I  was  agreed  that  they  would  in- 
'  crease  the  lee  lor  the  lecture 
j  series  by  S.i  and  that  the  corres¬ 
pondence  course  would  be  in 
I  e  luded  with  the  series. 

I  Outside  Offering  of  Course  I 

I  Considerable  di.scussion  look 
place  between  the  Ontario  and 
j  Quebec  Districts  F;  d  ii  c  a  I  i  o  n 
Committees  with  respect  to  of¬ 
fering  of  Course  1.  including  as¬ 
signments  and  marking,  to  firms 
such  as  insurance  companies 
banks  and  Irusl  companies,  who. 
by  nature  ol  their  business,  arc 
closely  allied  with  the  inve.st- 
j  meni  industry.  It  was  decided 
i  that  the  association  should  adopt 
I  an  attitude  of  only  considering 
requests  made  from  such  or¬ 
ganizations.  j 

Recently  a  request  was  receiv-  I 
ed  from  the  president  of  the 
Trust  Companies'  Association  of 
the  Province  of  Quebec  for  the 
IDA  to  permit  member  firms 
of  this  association  In  enrol  20 
students  during  the  forthcoming 
year.  The  Quebec  District  Fidu- 
cation  Committee  has  agreed 
that  this  request  should  be 
favorably  considered.  A  decision 
is  pending  from  the  Ontario 
District  Fidiicalion  Committee. 
French  Correspondence  Course 
The  difficult  job  of  translating 
the  Fmglish  Correspondence 
Course  into  F'rench  was  finally  I 
completed  in  October,  I9.5fi.  This 
course  has  been  offered  to  the 
employees  ol  member  firms  at 
the  price  of  .$10  per  copy.  The  j 
course  does  not  include  assign-  I 
ments  or  making  of  any  kind. 

Bilingual  Course  I 
.Negotiations  took  place  with 
the  I  niversity  of  Montreal  in 


j  the  hope  that  they  would  under- 
I  lake  to  offer  the  French  Cor- 
j  respondence  Course.  .After  in- 
j  itially  indicating  acceptance  of 
the  course  the  University  was 
influenced  by  the  decision  of  the 
University  of  Toronto  and  de, 
I  cided  to  refrain  from  participat¬ 
ing  with  us  in  this  project. 

The  I'niversity  of  Montreal 
was  approached  with  the  idea  of 
their  including  the  Correspond¬ 
ence  Course  with  the  Public 
Lecture  Series  to  be  given  at 
the  University  next  year. 

Year  195.'i-.ifi  Students  Students 
FinrolmenI  4,S0  lOO^e  22.A  lOO'^h 
Graduated  Ifit  .AtUr  106  47''h 


FinrolmenI 
Graduated 
Year  1956-.i7 
F^nrolmenl 
Active  Stud. 


46.1  lOO'-n  222  100% 
.102  htdr  191  86% 


j  Mid-Wast  District 

j  Charles  McKclvie  dames 
:  Richardson  &  Sons' 

Evening  Lecture  Series 
The  University  of  Manitoba 
FNening  Institute  course  on 
"Security  Investments  and  A'ou” 

I  was  held  again  during  the  lO-ie-.S? 

!  season.  The  course  followed  the 
I  pattern  ol  previous  years,  there 
j  being  six  lectures  and  a  final 
review  and  general  forum  the 
seventh  night.  A  total  of  over 
80  was  enrolled  an  attendance  ' 
1  held  at  about  the  80  level 
j  throughout  the  course, 

I  The  course  on  "Security  In- 
'  vestments  and  You  '  was  also 
I  held  again  this  season  for  the 

i  Business  Management  Commit- 
!  lee  of  the  .lunior  Chamber  of 
:  Commerce  The  course  consisted 
;  of  6  lectures  and  a  final  review 
^  and  general  forum.  F'.nrolment 
was  4.6  and  attendance  averaged 
;  between  .IS  and  4.'i. 
j  Courses  I  and  11 

I  The  following  is  a  summary 
i  of  course  enrolments  in  the  Mid- 
j  Western  District : 
i  Orig.  Cur. 

I  Course  I . .19  29 

ICourse  H  14  ll 


Alberta  District 

W  R  Taprell  (Carlile  A-  .Mc¬ 
Carthy  Ltd  ) 

Calgary 

The  lecture  series  "Managing 
Investments"  was  again  run  this 
year  in  conjunction  with  the 
Department  of  Fixlension  ol  the 
University  of  Alberta 

The  cour.se  ran  from  .lanuarv 


29th.  through  March  19th. 
Messrs.  Taprell.  Taylor,  Wana- 
makcr,  Byler  and  Meredith  were 
the  speakers,  together  with  Mr. 
Clarence  Richards,  of  Munn, 
Richards.  Yeoman  and  Co.  Mr. 
Bruce  Wilson  of  Canadian  West¬ 
ern  Natural  Gas  Company  and 
Mr.  C.  N.  Mawer,  took  part  in 
the  panel  discussion  at  the  last 
meeting  which  was  Chaired  by 
by  Mr.  .Johnston.  Registration 
totalled  66. 

.At  a  meeting  with  a  number 
of  the  I'niversity  Officials  to 
discuss  the  make-up  of  the 
Course, 

It  was  decided  to  olfer  a  lec¬ 
ture  series  little  changed  from 
that  of  the  previous  year.  It  was 
fell  at  the  time  that  possibly 
a  more  advanced  Course  should 
he  given  in  19.18 — co-incidental 
with  the  basic  Course  and  that 
consideration  of  this  matter 
would  be  pursued  later  in  the 
year.  Nothing  further  has  been 
done  in  this  regard  as  Mr. 
Gassard  expressed  the  opinion 
that  advanced  information 
should  he  obtained  in  the  Deal¬ 
ers'  office  and  not  from  public 
lectures.  In  this  we  concur. 

Three  students  are  taking 
Course  1  in  Calgary  and  Ten 
students  are  in  Course  H  The 
final  examinations  will  be  writ¬ 
ten  on  Thursday  afternoon.  May 
.inth.  in  the  Western  Canada 
High  School. 

(Continued  on  Page  14) 
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'CORPORATCO 


(Esfoblishcd  T901> 

Investment  Dealers 


132  Sh  James  St.  Wset 


Montreal 


Telephone:  H Arbour  1153 


Goventinenl, 

Municipal  and  Corporation 
'  Secnrilics 


Hospital  and  lieli^ioiis  Institutions  Bonds 


(CSUOCi 


111.')  iVloiintain  Hill. 


QUEBEC,  Quc. 


CANADIAN 
Government,  Municipal 

and 

Corporation  Bonds 

Stock  orders  executed  on  all  Exchanges 

Direct  priiaU  wires  to  hranchet  across  Canada 

W.  C.  Pitficld  &  Company,  Limited 


23  5  St.  James  St.  VT.,  Montreal 


Monrreal  HaIttB 


13l|(  ifwesTMeNTs 

REAL  ESTATE 
^  TRUST  MANAGEMENT 
9|C  INSURANCE 

^  INSTALMENT  SAVINGS 
^  INCOME  TAX 


BY  THE  YORKSHIRE  ' 

I 

I  This  comprehensive  financial  service  to  the  people 

of  British  Columbia  has  been  continually  improved  and 
I  expanded  since  the  Company's  establishment  in  1888. 

'  Details  and  reports  of  economic  affairs  -  particularly 
,  in  B.  C.  but  of  interest  to  investors  and  potential  investors 
*  throughout  Canada  -  are  contained  in : 

"The  Yorkshire  letter"  .  a  financial  bulletin 
I  mailed  free  of  charge. 

I  Te  trh'niii  your  eopies,  unit  to: 

I  THE  YORKSHIRE  CORPORATION  LIMITED 

I  *O0  WEST  PCMOEK  street  .  VAMCOUVEH.  B  C. 


The  Sound  Financial  Position  of  the  Provinc 
of  Quebec . . .  Significant  Comparisons 
Over  the  Last  Twelve  Years 


(1)  From  1945  to  1956,  the  population  of  the  Province  of  Quebr>r  rose 
by  30%  from  3,561,000  to  4,628,000  and  aggregate  personal  in¬ 
comes  in  the  Province  by  148%  from  $2,200,000,000  to  on  esti¬ 
mated  figure  of  $5,450,000,0000; 

<2*  During  the  twelve  fiscal  years  ending  on  March  3  1  st,  1956: 

(o)  The  Government  of  the  Province  invested  a  net  aggregate 
amount  exceeding  $539,000,000  in  physical  assets  —  chiefly  for 
the  construction  and  reconstruction  of  roods  and  bridges; 

(b)  The  net  debt  (i.e.  the  difference  between  direct  liabilities 
and  realizable  assets)  which  amounted  to  $308,243,441  as  at 
March  31st,  1945,  was  reduced  to  $265,322,345  as  at  March  3 1  st, 
1956; 

(c )  The  net  debt  per  capita  thus  fell  from  $86.56  on  March  3 1  st, 
1945  to  $57.55  on  March  31st,  1956,  a  reduction  of  33.5%; 

(d)  The  net  debt  which  at  March  31st,  1945  represented  14%  of 
aggregate  personal  incomes  in  the  Province  in  the  year  1945,  was 
ot  March  31st,  1956  but  4.8%  of  such  estimated  incomes  for 
the  year  1956; 

To  sum  up,  in  spite  of  an  extensive  programme  of  investments  in  phy¬ 
sical  assets  and  vastly  increased  expenditures  for  education,  health 
and  social  welfare,  the  real  burden  of  the  provincial  net  debt  shrank 
very  considerably  during  the  past  twelve  years. 


G.  W.  RAMSAY 

A'itc-Prcsidnnl.  Stanhiiry  &  Com¬ 
pany  Limited.  Saint  John,  elected 
Vice-President  and  Chairman 
.Atlantic  Di.slrict  l.D.A.C.  lor 
1957-1958. 


Quebec,  May  10th,  1957. 


ONESIME  GAGNON 

Minister  of  Finance 
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The  Market* 


IDA  Revises  Its 
Educational  Plan 


Signs  Point  Jo  A  Broad  Range  For  The  Rest  Of 
The  Year — But  No  Tops  Are  Likely  To  Be  Broken 


They  say  that  there  are  posi¬ 
tive  signs  concerning  the  stock 
market.  They  also  say  that 
there  are  negative  ones.  And 
the  weight  of  knowledgability  on 
both  sides  is  about  even. 


Jones)  it  has  had  its  1929  peak  at 
.ISl.  it  sank  to  41  in  1932'  and 
through  recessions,  war  post 
war  plateaux.  Korea”  police 
actions"  and  the  Eisenhower 
Boom  it  went  to  an  all  time  high 


divergent  trends  which  face  in-  This  is  not  very  pronounced 
dividual  industry  groups.  yet  in  Canada,  but  in  the  United 

High  selectivity  is  now  the  |  States  it  has  become  obvious.  It 
pattern,  not  only  as  between  |  has  become  obvious  to  a  point 
stocks,  but  between  industries  that  occasionally  frightens  those 


too. 


Let  us  at  random  look  at  .some  '  of  521  in  the  Spring  of  last  year, 
of  the  items  which  in  the  past  '  From  this  level  it  w'ent  down  to 


have  been  indicators  of  things  |  454  last  F'ebruary  and  it  current- 


to  come  in  the  market.  Not  in¬ 
fallible.  necessarily,  but  of  con¬ 
siderable  importance. 

The  railway  index  in  the  Unit¬ 
ed  States  has  been  a  good  guide. 
It  has  forecast  improvements 
in  the  economy  nr  weakenings. 

But  that  was  before  the  de¬ 
velopment  of  the  tremendous 
competition  from  road  haulage 
which  today  covers  everything 
hut  the  bulkiest  freight. 

The  matter  of  freight  rate  ad¬ 
justments  also  has  its  bearing 
on  the  Dow  Jones  railw-ay  index. 
A  delay  in  such  adjustments  af¬ 
fects  earnings  but  has  nothing  to 
do  with  the  general  economy 
which  might  at  the  same  time 
be  bullish. 

Clearing  this  is  no  longer  as 
good  as  an  indicator  as  it  used 
to  be.  The  rail  index  is  squeez¬ 
ed  without  reference  to  the  ccon- 


Iv  stands  in  the  middle  .490s. 


omy. 

As  to  the  industrial  index  iDow 


Here  is  where  the  prognostic- 
,  ators  start  denouncing  each 
other. 

There  arc  those  who.  no  mat¬ 
ter  what  reasons  they  have  to 
dig  up.  see  it  climb  to  600  before 
next  Christmas,  while  the  most 
careful  analysers  feel  that  a 
range  between  the  heart  attack 
level  like’s)  of  435  and  about 
515  is  the  most  likely  one  to  be 
in  effect  for  the  balance  of  the 
current  year. 

But  already  the  Dow  .loncs  in¬ 
dustrial.  as  indeed  all  other  in¬ 
dustrial  averages  encompass¬ 
ing  a  large  number  of  stocks  is 
beginning  In  break  up  as  a  re¬ 
liable  indicator  of  investor  feel¬ 
ing. 

The  industrial  average  is  too 
broad  for  the  development  of 
specialized  situations  and  for  the 


Examples;  It  used  to  he  in  old¬ 
er  eras  that  when  disarmament 
was  promised  and  threatened  in¬ 
dustry  as  a  whole  would  take  a 
dim  view,  with  the  occasional 
exception  of  so-called  peace 
stocks. 

Now.  electronics  will  con¬ 
tinue  to  grow,  peace  or  war, 
but  aircraft  industries  might 
not  fare  too  well.  Steel  would 
be  employed  in  one  way  or  the 
other,  but  uraniums  might  find 
it  more  difficult. 

Some  car  companies,  selected 
for  their  strength  to  work  on 
army  equipment  might  take  a 
worse  beating  than  those  mar¬ 
ginal  operators  who  did  not  in¬ 
vest  in  the  fir.st  place  in  an  as¬ 
sembly  line  for  the  making  of 
army  trucks. 


who  can  not  conceive  the  capi¬ 
talist  .system  as  consisting  mere¬ 
ly  of  an  ever  smaller  number  of 
industrial  dukedoms,  swallow¬ 
ing,  never  regurgitating  but  con¬ 
stantly  reducing  the  variety  and 
number  of  their  various  com¬ 
petitors. 

There  is  market  trouble  in  a 
situation  like  this.  Small  scale 
trouble  perhaps,  but  cumulati\'c 
because  of  its  implications  for 
the  investment  market;  Was  it 
not  said  a  couple  of  years  ago 
that  there  were  not  enough  equi¬ 
ties  available  and  that  this  ac¬ 
counted  for  the  sharp  rises  in 
market  prices’ 

There  are  enough  equities  but 
in  industry  they  are  being  float- 


.Jasper.  Alberta.— Revision  of 
the  educational  programs  of  The 
Investment  Dealers'  Association 
of  Canada,  for  both  the  public 
and  staff  personnel  of  member 
firms,  is  disclosed  in  reports  pre¬ 
pared  for  the  Association’s  an¬ 
nual  convention  at  Jasper  Park 
Lodge. 

.\s  a  result  of  differences  of 
view  between  the  Association  and 
the  University  of  Toronto,  spon- 


with  McGill  University  provid¬ 
ing  that  correspondence  course 
material  will  be  distributed  di¬ 
rectly  in  conjunction  with  the 
I.D.A.  -  McGill  -  sponsored  public 
lectures  on  investment  every 
spring,  with  a  slight  increase  in 
the  fee  charged  for  the  lecture 
series.  Negotiations  are  under 
way  to  provide  for  similar  ar¬ 
rangements  with  the  University 
of  Montreal  and  Laval  Univer¬ 
sity. 

In  Quebec  generally,  distribu-. 
tion  of  correspondence  course 
material  will  be  carried  out  in 
the  normal  way  through  the 


sorship  and  operation  by  that  in-  !  mails  under  supervision  qf  the 
stitution  of  the  I.D.A.  correspon-  I  University  of  Western  Ontario, 
dence  course  have  been  termin-  ;  Correspondence  course  material 
ated  and  the  course  will  be  of-  in  French  has  been  available 
fered  for  1957-58  on  a  trial  basis  since  last  fall  for  employees  of 
by  the  University  of  W'estern  member  firms  desiring  them. 

Ontario.  - 

.Arrangements  have  been  made 


FRtDERICK  MEADE  CORNELL  H.  DARROCK  MACGILLIVRAY 


Cornell,  Macgillivray  Limited 


investment  Securities 


Speciolizing  in  Moritime  ond  Ncwfoundlond  Securities 


Member*  The  Investment  Dealer*'  Aisociation  «f  Canada 


Canadian  Pacific 
Building 

Tel.  3-1253  -  1254 
Halifax,  N.S. 


St.  John'*,  Nfid. 

Tel.  4163-4164 
Beord  of  Trode  Building 


impact  of  higher  costs  and  par¬ 
ticularly  of  the  case  which  one 
industry  or  company  can  over¬ 
come  buyer  resistance  to  higher 
prices  while  another  can  not  do 
it. 

Investors  therefore  must  re¬ 
gard  selectivity  not  merely  as  a 


District  Reports 

(Continued  from  Page  13) 


ed  in  ever  larger  amounts  by  j  „.ord  with  which  to  play;  they 


\,  F.  Francis  iIl.  C  ompaiir 


LIMITED 


Mpmhr.rx : 

MontrrnI  Stork  S.rrhavor 
Ini'rstnicni  Denlers’  Assoaatiov  of  ('nnadd 


INVE.STMENT  .SECURITIE.S 


66  King  Street  West 
TORONTO 


HAMILTON 
86  Jemet  Street  South 


IFX! 


Business  Established  1845 

Member* 

New  Ynrk  Stock  Ixchonqe  Amerienn  Stock  Esr.bnna* 

Toronto  Stock  Ixchonge  Conodion  Stock  Exchnng# 

and  other  lending  Exchange* 

The  Investment  Dealer*'  Assoeiotion  of  Canada 

276  St.  James  St.  West 
Montreol,  Que. 

U.S.  Offices 

Moin  Office:  1  Woll  Street,  New  York 

Detroit,  Mich.  Bridgeport,  Conn. 

Rutland,  Vermont 
Burlington,  Vermont 

and  Principal  Cities  in  Florida 


Typical  consumer  goods  indus¬ 
tries  such  as  textile  are  now  war 
slocks  rather  than  peace  stocks 
since  the  careful  housewife  has 
been  replaced  as  the  major  cus¬ 
tomer  by  the  defence  procure¬ 
ment  officer  who  buys  uniforms 
by  the  hundreds  of  thousands. 

Standards  have  changed  in  in¬ 
dustry  c\aluations:  and  with  the 
change  In  emphasis  has  come 
quite  often  a  reversal  from 
!  trends  which  formerly  were  ac- 
cepfable  as  indicators  of  com¬ 
ing  market  movements. 

Something  else  has  happened 
which  makes  it  difficult  to  speak 
of  markets  as  a  whole,  or  ex’cn 
of  industries  as  a  whole. 

There  is  the  matter  of  growth 
to  a  state  of  swelling  which  re¬ 
duces  quite  constantly  the  num¬ 
ber  of  concerns  engaged  in  any 
one  single  business.  Unless  your 
rate  of  growth  keeps  up  with 
that  of  the  bigge.st  in  the  lot 
even  the  best  looking  financial 
statement  can  not  hide  the  fact  ; 
that  an  overwhelmingly  tougher  , 
competitive  situation  may  ha\'e 
to  hr  faced.  I 


ever  fewer  concerns.  The  figures 
for  total  flotations  of  new  equi¬ 
ties  is  impressive  but  one’s 
choice  is  surely  being  reduced' 
whenever  certain  specific  or¬ 
ganizations  continue  to  grow  fas¬ 
ter  than  the  industry  as  a  whole. 


Edmonton 

Once  again  this  year,  our  eve- 
ing  Lecture  Course  on  “managing 
investments”  was  sponsored  by 
the  University  of  Alberta  Exten¬ 
sion  Department.  This  course 
ran  from  January  29  to  March 
12  and  covered  the  usual  seven- 
lecture  program.  An  enrolment 
of  78  students  was  reported  by 
the  Extension  Department.  At 
.  .:.  j  the  last  lecture,  a  company  offi- 

the  happier  circum-  '  cial  of  Imperial  Oil  was  present 


must  make  it  the  one  yardstick 
on  which  they  will  measure  the 
advantages  of  invesfing  or  not 
inve.sting. 


In  Canada  where  most  of  the 
equity  financing  is  still  con¬ 
fined  to  diversified  resources 
industries  and  to  companies  still 
in  the  morning  hours  of  the  cor¬ 
porate  life,  this  aspect  loo  is  not 
as  sharply  edged  as  in  the  Unit¬ 
ed  States. 

But  our  markets  lake  a  hint 
from  the  U.S.  The  basic  forces 
are  the  same  and  our  depen¬ 
dence  on  U.S.  markets  forces  us 
to  become  familiar  with  poten¬ 
tialities  for  good  nr  bad  appear¬ 
ing  there. 

The  corporation  earnings  in 
1957.  as  one  may  esiimate  from 
recent  and  current  business 
trends  should  show  fair  gains 
for  a  number  of  companies  in 
I9.>7.  But  it  is  safe  to  say  that 
an  equally  impressive  number 
may  have  to  be  satisfied  with 
lower  earnings. 

This  is  the  result  of  commo 
dily  price  movements,  of  \  arying 


,  I 


One  of 

stances  surrounding  the  market 
is  the  fact  that  no  real  specula¬ 
tion  on  a  largo  scale  has  been 
shown  in  the  equity  market, 
aside  from  stocks  all  of  whose 
characteristics  are  speculative  to 
start  with. 

The  obvious  growth  stocks,  of 
'vhich  every  broker  has  a  list 
and  every  dealer  has  a  group 
of  favourites  have  done  well 
even  considering  the  decline  that 
has  taken  place  since  last  year's 
high  levels.  The  recovery  in 
the  markets  earlier  this  year  has 
given  more  growth  In  growth 
stocks  than  many  of  them  can 
handle  or  justify,  pricewisc. 

It  is  not  unlikely  therefore  that 
while  the  general  market  moves 
unevenly  around  the  present 
plateau  upon  which  it  rests, 
secondary  stocks  giving  fair  to 
good  yields  may  actually  do  bet¬ 
ter  than  the  growth  .stocks  or  the 
blue  chips,  in  too  many  of  which 
the  yield  is  frequently  absurdly 
low. 


and  he,  along  with  a  representa 
live  of  the  Ii)A,  gave  a  complete 
case  study  of  the  underwriting 
procedure  used  in  public  financ¬ 
ing  of  that  company. 

The  University  officials  have 
expressed  their  wish  to  sec  this 
lecture  course  extended  to  pos¬ 
sibly  ten  lectures  so  that  more 
advanced  material  may  he  offer¬ 
ed  to  the  public. 

Pacific  District 
F'.  H  Russell  'Nesbitt  Thom¬ 
son  k  Co.  Ltd.) 

Attendance  at  lecture  courses 
totalled: 


Greenshields  &  Co  Inc 


Underwriters  and  Distributors  of 
Canadian  Security  Issues 


TIegis-  A\'e. 
tration  Att. 


University  of  B.C. 
South  Burnaby  . . 
North  Burnaby 
Kelowna  ...  ... 


ion 

26 

22 

.56 


204 


The  following  is  the  table  of  | 

Pacific  District  enrolment  for  *• 

courses  I  and  II:  t 

(Continued  on  Page  la*  I 


Monfrrtl  Otti»»  Quebec  Shrrbronkr  Toronio  .\rw  Ynrk 


Morgan  &  Co.  hi 


Member*:  \ 


Montreal 

Canadian 


Stock 

Stock 


Exchange 

Exchange 


Aldrcd  Bldg. 
SOT  Plot*  d'Armes 
Tel.  Plateau  3971 


Branch 

940  Cote  de  Lietse  Rd. 
Tel  Riverside  t-7391 


Montreal 

Direct  Privote  Wire  to  Toronto 


Changes  in  S.E.C.  Regulations  Expected  But 
Effects  On  Canada  Likely  to  Be  Modest 


Morgan,  Ostiguy  Cr  Hudon  Li-d. 

The  fmvestment  n/  CoaoWn 


Underwriters  trnd  distrihotors  nt 

Government,  Municipal,  School,  Religious 
Institutions  ond  Corporation  issues 


--J 


304  Boy  Street 
Toronto,  Ont. 


St.  Johnsbury,  Vermont 


(Harneau.  Poul 

LIMITEE 

anger 

Investment  Dealers 

Members: 

Investment  Dealer*'  Asieciotinn  of 

Canada  1 

105  Mountain  Hill 

Tel.  2-1511' 

Quebec  City 

Washington.  —  Canadian  eom- 
panies  proposing  to  tap  the  U.S. 
market  for  public  issues  must, 
like  the  siiflcring  U.S.  business, 
put  up  with  the  Securities  and 
Exchange  (bmmission.  Various 
proposals  changing  the  regula¬ 
tory  laws  on  securities  are  now- 
under  consideration  before  a 
Senate  Banking  subcommittee. 

For  some  time  there  has  been 
considerable  agitation  to  force 
a  greater  disclosure  of  the  actual 
beneficial  ownership  of  .secur¬ 
ities  in  case  of  a  proxy  contest 
in  a  contested  corporation  elec¬ 
tion.  This  might,  if  adopted,  af¬ 
fect  a  Canadian  company,  which 
maintained  its  headquarters  in 
fhe  U.S. 

Senator  Momcr  F’,.  Capehart, 
an  Indiana  Republican,  introdur- 
ed  a  bill  for  Ibis  purpose.  The 
SFIC  in  public  hearings,  however, 
said  the  bill  would  not  perform 
the  objective  the  authors  desir¬ 
ed. 

A  related  hill  would  increase 
to  5%  from  the  present  limit  of 
10')c,  the  proportion  of  any  class 
of  security  whose  ownership  must 
be  reported  fo  the  SFIC,  and 
hence  to  the  public.  SEC  sa. !, 
in  effect,  that  it  was  neither  for 
nor  against  the  bill. 

Two  further  pending  proposals 
arc  only  of  possible  minor  direct 
interest  to  Canadian  business 
concerns.  I'nrier  the  SFIC  a 
“short  form”_qf  registration  may 
be  granted  by  SFIC  for  an  issue 
of  $300,000  or  less.  .\  ponding 
bill,  favoured  by  SEC  and  the 
White  House,  and  destined  per- 


(Special  to  the  Financial  Time*) 

haps  iillimately  to  pa.ss,  would  information  about 


;  raise  this  exemption  to  $.500,000. 

:  This  would  cut  the  red  tape,  co.st. 

,  and  time  required  to  get  by  the 
regulatory  agency  in  raising  an  > 
issue  of  $.500,000.  i 

'fhe  second  would  net  the  over-  | 
j  thc-counter  companies  whose 
securities  are  not  at  present  list-  ; 
ed  on  any  organized  slock  rx-  ; 
i  change,  into  the  SFX’  regulatory  | 
:  law.  There  are  a  number  of  ^ 
'  large  corporations  in  this  class.  ^ 
I  The  bill  would  take  in  the  unlist-  ' 
ed  hal  ing  $2  millions  or  more  of  , 
assets,  7,50  shareholders,  or  .$! 
million  principal  amount  of  debt  : 
securities.  SFIC  said  this  would 
;  cost  $.500,000  to  administer  and  ; 
,  it  would  rather  spend  the  money  I 
j  better  administering  the  laws 
already  under  its  juri.sdiction. 

Roth  the  Ranking  subcommit - 
lee  and  the  Internal  .Security 
subcommittee  are  hunting  around 
for  .‘jome  seheme  In  gel  a  line 
on  foreign  pureha.sr  of  U.S. 
seeurities,  and  if  possible,  of 
j  ennirolling  them. 

The  pitch  of  the  SEC  is  that 
when  either  U.S.  nationals  or  ^ 

I  foreigners  conceal  their  anonym-  j 
j  ify  by  making  purchases  through  j 
foreign  banks,  this  fouls  up  no  i 
!  end  almost  every  principal  form  ' 
of  proposed  regulation  of  seeur-  | 

!  ities  issuance,  trading,  and  other 
practices.  I 

On  the  other  hand,  the  In-  ■ 

,  lernal  .Security  subcommittee  has  ' 

;  a  pilch  of  it.s  own.  Under  the 
I  system  operated  for  regulating 
the  secrecy  of  defence  material.  I 
the  U.S.  government  clears  key  i 
people  in  various  businesses  In  - 
I  have  access  to  the  most  secret  , 


the  arts  and 
mechanics  of  war.  This  is  done 
.so  that  the  companies  concern¬ 
ed  can  find  a  way  to  get  their 
production  into  the  defence  pro¬ 
gram. 

By  buying  a  small  company 
say.  in  the  electronics  field, 
anonymously  through  Swiss 
hanks,  the  Reds  can  in  effect 
even  without  the  cleared  em¬ 
ployees  realizing  it.  get  their 
hands  on  secret  information  and 
pass  the  same  on  to  the  Krem¬ 
lin.  The  Internal  Security  com¬ 
mittee  has  considerable  backing 
from  the  Pentagon  in  this  ob¬ 
jective  of  throttling  blind  pur¬ 
chases  of  ILS.  defence  producers 
by  the  Kremlin,  operating 
through  anonymous  foreign  ac¬ 
counts.  especially  Swiss 

The  SFIC,  however,  is  dead 
against  trying  to  frame  up  any 
kind  of  U.S.  legislation  which 
would  ha\e  the  effect  of  com¬ 
pelling  or  trying  to  compel 
foreign  banks  to  disgorge  the 
names  of  foreign  buyers,  cither 
for  purposes  of  protecting  the 
secrecy  of  military  inventions, 
or  for  fhe  further  purpose  of 
regulating  the  securities  issuing 
and  trading  business.  SEC  says 
it  cannot  be  done  by  domestic 
legislation.  SFX  is  trying  to  talk 
the  Swiss  into  some  kind  of  a 
deal.  'Incidentally,  the  SEC  is 
full  of  praise  for  the  co-operation 
it  is  getting  not  only  from  Ot¬ 
tawa.  but  the  proitnrial  govern¬ 
ments). 

Congress,  however,  as  yet  is 
unconvinced  that  there  is  not 
something  it  can  do  by  legisla¬ 
tion.  and  is  bunting  around  all 


over  the  place  trying  to  conjure 
up  some  kind  of  a  bill  on  this 
subject. 


Aldred  Building,  507  Ploce  d'Armes, 
Montreal 

Telephone  PLateeu  8623 


Indcrtrriters 

and 

Distributor* 

Canadian 

Secnritle* 


Burns  Bros.  &  Denton 


Limited 

Members:  The  Investment  Dealers'  Association  of  Canada 
Toronto  •  Montreol  •  Otfawo  •  Winnipeg  •  Homilton 


Burns  Bros.  &  Company 


Limited 


Members:  The  Taranto  Stock  txchrrnpe 

DIRECT  WIRE  SERVICE 


TORONTO 

MONTREAL 

OTTAWA 


IF  YOUR  COMPANY 

is  opening  branch  offices... 


When  your  business  is  spreading  out,  you  will  be  wise 
to  take  advantage  of  the  extensive  on-the-spot  banking 
facilities  offered  by  our  immense  network  of  branch 
banks  across  Canada  as  well  as  abroad. 

Why  not  discuss  your  plans  with  the  manager  of  our 
nearest  branch.  He  will  gladly  help  you. 


MCDONALD 


THE  CANADIAN  BANK  OF  COMMERCE 

Tie  lltANCHfS  ACROSS  CANADA  RtADY  TO  SIRVI  YOU  |.337| 


Director,  Gairdner,  Son  &  Com¬ 
pany  Limited,  Winnipeg,  elected 
Vice-President  and  Chairman 
Mid-VVc.stcrn  District  I  D  .A.C.  for 
19.57-1958. 


Greetings  fo 

THE  INVESTMENT  DEALERS 
ASSOCIATION  OF  CANADA 
ANNUAL  CONVENTION 
Jasper  Park.  Alta. 


H.  I.  BIRD  &  COMPANY  LTD. 


INVESTMENT  SECURITIES 
581  HORNBY  ST.  •  RHONE  TAilow  5911 

VANCOUVER  BC 


Member* 

The  Investment  Dealer*'  Association  of  Canada 
B.C.  Bond  Dealers'  Associatian 
Voreouver  Stock  Exchonge 
Edmnnton  Stock  Exchange 


Underwriters  and  Distributoj's 
Government  and  Corporation  Securities 


THOMAS  B.  READ  COMPANY  LTD. 


Investment  Securities 


PAcific  5457 


602  W.  Hastings  St. 
Vancouver  2,  B.C. 


INVtSTMlNT  DtALlFS'  ASSOCIATION  OF  CANADA 
MtMBlFS  BRITISH  COLUMBIA  BOND  DIALIRS'  ASSOCIATION 


T.  B.  Read 


A.  J.  Borker 


6.  D.  Sherwood 


E.  A.  Finnigoti 


1-3371 


J.  E.  LAFLAMME  LIMITEE 


l|i_l  Q  «  ■  M.t  n  X  every  person  dealing  in  or  hold-  j  Canada  for  the  moment  was  p 

I /}0  rfOSIQCnt  S  f\GJ90rr  'i-  ing  securities.  leaving  well  enough  alone.  The  j 

■  ❖  ❖  ❖  time  for  a  turn  obviously  has 

(Continued  from  Page  11)  review  of  the  year  could  not  yet  come.  Why  announce  a 

;  .  he  complete  without  reference  ship  that  isn’t  going  to  sail? 

at  its  highe.st  point  in  twenty-  to  their  shareholders  and  this,  government  spending,  which  One  of  the  features  of  the  an-  ; 
five  years,  has  sold  during  the  of  course,  reduced  the  amount  of  stjjj  increasing.  Federal  ex-  nual  meeting  of  the  I.D.A.C.  was  | 

past  12  months  in  terms  of  U.S.  money  available  for  investment  penditures  rose  by  about  $160  again  the  presentation  of  the  ; 


(Continued  from  Page  11) 


/nvestment  Dealers 


Canada  for  the  moment  was  [THE  FINANCIAL  TIMES,  JUNE  14, 1957 

leaving  well  enough  alone.  The  L  '  . -  — = 

time  for  a  turn  obviously  has  I 


Investment  Dealers'  Association  of  Canada 


116  Mountain  Hill  -  Quebec  •  Tel.  LA.  2-1264 


of  Canodo  j  dollars  from  1.02  to  1.05'i.  m  otner  securities.  ]  p^inion  in  1956  over  1955  and  the  three  Financial  Times  trophies 

I  ❖  ❖  ❖  *1*  4*  <•  j  budget  figures  for  the  current  to  the  winners  of  the  public 

I  The  past  year  has  seen  the  A  great  deal  has  been  heard  of  j  fiscal  year  indicate  a  further  in-  relations  and  education  contest 
’el.  LA.  2-1264  i  corporate  financing  spot-light  higher  interest  rates  and  tight  I  crease  in  spending  of  some  $400  open  to  member  firms.  Presen¬ 
swing  from  the  uranium  industry  money,  but  these  are  not  the  |  million.  Simultaneously,  provin-  tation  of  silver  cups  and  sheep- 
—  to  the  petroleum  industry  and  on'y  difficulties  encountered,  j  vincial  expenditures  rose  by  $74  skins  to  Borns  Bros.  &  Company 

- — — -  especially  to  pipelines.  The  in-  Borrowers  find  they  are  paying  |  million  from  1955  to  1956.  |  lu.,  Jamts  Richardson  ,  Sons 

:  =  X  =  =  vestment  community  can  look  a  great  deal  more  for  their  pro-  1  At  the  beginning  of  1957  cor-  i  and  W.  C.  Pitfield  &  Co.  Ltd, 


in  other  securities. 


Undcrwritcra 
and  Dlitrlbntora  of 
Canadian  GoTornmantf 
Mnnieipal  and 
Corporation  Socnritict 


Members  of 

The  Investment  Dealetrf 
Association  of  Canada 
The 

Toronto  Stock  Exchange 


INVESTMENT  SECURITIES 

SociMe  de  Placements  Inc. 

Members  The  Investment  Dealers'  Ass'n  of  Canada 

275  St,  Jomes  Street  West 
MONTREAL 


with  pride  upon  its  accomplish-  i  jeets-  Construction  costs,  are  |  poration  capital  spending  inten-  ,  were  made  by  the  publisher  of 

ments  in  this  area,  not  only  at  j  sharply  higher,  and  give  no  evi-  I  tions  for  the  year  were  annoiinc-  [  Tha  Financial  Timas, 

the  magnitude  of  the  financing,  dence  of  becoming  less.  Ont  j  ed  as  $6.5  billion,  or  an  increase  |  The  list  of  the  new  district 

but  also  at  the  seemingly  unsur-  wondars  if  overmuch  attention  is  i  of  6%  over  19.56,  and  early  indi-  |  chairmen  elected  at  the  meeting 

mountable  problems  which  were  being  paid  to  the  cost  of  i  cations  are  that  1958  will  start  |  is  shown  elsewhere  in  this  issue, 

overcome,  thanks  to  the  courage,  •"d  a®f  enough  attention  |  off  at  an  equal  rate.  This  means  |  That  there  were  also  winners  of 


vision  and  skill  of  investment  **  pro- 

dealers.  Great  projects  have  i  “"dertaken  are  consider- 

been  brought  into  being,  !  greater  than  a  year  ago. 

It  must  be  remembered  that  Monetary  control  is  new— it  is 
Canadian  participation  in  these  comparatively  untried  but,  dur 
projects  has  been  important  Ibe  past  20  months  in  Can 


Telephone  HArbour  i162 


continued  demand  for  goods  and  j  golf  prizes,  for  highest  as  well 
services,  and  indicates  continued  as  lowest  score,  naturaly,  hard- 
high  level  of  employment  ac-  jy  needs  reporting.  That  Jasper 


Monetary  control  is  new — it  is  !  ^'ompanied  by  heavy  demand  for  Park  Lodge,  the  C.N.R.'s  most 


most  goods,  capital  and  consum¬ 
er.  domestic  and  imported. 


famous  resort  once  again  offered 
everything  anyone  could  want. 


FOR  DEALERS  AND 

INSTITUTIONS  ONLY 


/t  t  maintain,  for  Dealers  and 
m  M  J  Institutions,  firm  trading 
%/%r  markets  in  many  stocks 
closely  related  to  the  growth  of  the 
Natural  Gas  Industry  in  Canada. 
Included  are: 

•  Trans-Canada  Pipt  Linas,  Ltd. 

•  Quebec  Natural  Gas  Corporation 
•  Canadian  Delhi  Petroleum,  Ltd. 

•  Westcoast  Transmission  Co.  Ltd. 

•  WISENER  AND  COMPANY 

LIMITED 

73  KING  ST.  WEST,  TORONTO  1.  CANADA 

Klemhfrr-  f>{  The  I nreiffmAnt  fifftlfra 
AAsnrintTnn  of  ('nnfu^n 

a  Affi'.n)* 

MACKELLAR,  WISFNER  limited  M*mb«r  Th#  TeronM  Stock  Exchofto* 


althouf^h  foreign  buyers  have  i  has  been  put  to  its  greatest  Barring  unforeseen  cirrum-  and  jots  that  some  may  not  yet 
tempted  many  Canadians  to  sell  i  peace  time  test.  We  all  hope  that  slances.  or  perhaps  a  complete  have  thought  of  also  goes  with- 

their  original  inve.stment  by  i  perhaps  the  magic  method  of  slePP^Re  of  immigration.  Can-  out  great  emphasis, 
offering  what  seemed  to  some.  I  controlling  the  wider  excesses  of  growth  is  only  beginning.  p^or  some  thirty  -seven  years 

very  high  prices.  '  Ihe  business  cycle  has  been  dis-  'u  nature  grows  even-  now,  the  aniial  meeting  of  the 

Constant  talk  of  tight  money  covered.  <lP-"Pite  lhe  best  efforts  investment  Dealers’  Association 

and  fear  of  inflation  has  perhaps  :  Many  of  us  arc  prone  to  cril-  ”  n  ^  il  Canada  have  been  organized 

induced  many  investors,  domes-  '  icize  control  and  the  detail  of  i'rnnT  **  perfection  by  Mr. 

....  .  ...  .  .  either.  Erom  time  to  time  there  j  a 


offering  what  seemed  to  some,  |  controlling  the  wider  excesses  o 
very  high  prices.  '  Ihe  business  cycle  has  been  dis 

Constant  talk  of  tight  money  covered, 
and  fear  of  inflation  has  perhaps  :  Many  of  us  arc  prone  to  cril 
induced  many  investors,  domes-  '  icize  control  and  the  detail  o 
tic  and  foreign,  to  turn  from  ■  methods  used.  Perhaps  w( 
fixed  income  securities  towards  !  would  be  well  advised  to  taki 
equities  and  our  member.«  have  i  heed  of  the  yellow  light  beinj: 
in  raising  capital  for  corpora-  :  flashed  and  pause  to  see  if  oui 
tions,  made  greater  use  of  the  !  plans  for  expansion  are  sound 
convertible  debenture,  or  the  now  i  and  our  projects  entirely  neces 


icize  control  and  the  detail  of  IT'  Z;  m  l  ihrre  i  Perfection  by  Mr. 

methods  used.  Perhaps  we  ^  ^  "  a  Z  i 

would  be  well  advised  to  take  1  Association.  His 

heed  of  the  vellow  licht  beinc  ^rid  from  time  to  name  is  a  household  word  in  the 

neea  ot  tnc  yeiiow  iigtit  being  jj  K..f  m...  m 


ri  U  J  J  .  •,  '""e  II  Iiia.v  well  or  in  orner  lor  |  inv’P<;tmpnt  hiisinpcc  hnf  few  in 

flashed  and  pause  to  see  if  our  !  i  mvesiment  nusiness,  but  tew  in- 

1  /  J  I  ^  ^  PflUSP,  5tOCK  :  v'Pstnr^  know  him  or  hjjv^  hparH 

plans  for  expansion  are  sound,  u  ui  j  i  aai  I  Know  mm  or  nave  neara 

and  our  projects  entirely  neces-  :  f  Per  aps  en  a  i  e  cau  ,  nf  him.  Just  for  doing  such  a 

sary.  Parenthetically,  may  I  ob-  !  Z  ;  "‘’"derful  job  again  this  year. 

serve  that  the  Dominion  Bureau  our  industry  has  grown:  near-  |  .'1'^  thought  we  would  wind  up 

of  Statistics  index  of  wholesale  i  *i  a-  •  report  by  ^ivin^  him  a  para* 

m  oidUMits  inaix  oi  wnoiesaie  ]y  (i,rpe  times  as  manv  are  em-  i  e  —  u  .u  .  •  r  • 

prices  rose  from  December,  pjoypd  in  our  member'  firms  as  ■  I® 

.956  to  April.  1957  by  only  .17  of  ,here  were  in  1946.  over  thirtv-  i  '  7  Z 

1%  as  acainst  a  rise  in  a  similar  u  j  j  j  !  efficient  efforts  which 

d  iistr  Ml  d  MMiudr  seven  hundred  young  men  and  ^  u  j  u 

period  a  year  ago  of  1  5%  I  u  n  j  •  j  •  Kingsmill  has  made  on  be- 

i-rium  n  vrpi  pru  ui  j.T  r.  i  women  have  enrolled  in  our  edii  ...  ...  ,  ■ 

consider  this  a  hooeful  indica-  a*  i  au  •  •  •  1^^^'  *be  business  of  which  is 

1111,-.  d  iiupciui  iiHiitd  rational  courses  since  their  in  , 


Bankers  Bono  corporation 

LmiTED 

Husinest  Establiahed  1913 

44  Kino  Strut  Wist,  Toronto 

RITCHENSR  LONDON  HAMILTON 


BELANGER  INC. 

Investment  Dealers 


Member  The  Investment  Dealers'  Assaeiatian  af  Canada 


GOVERNMENTS  -  MUNICIPALITIES 
religious  institutions  -  PUBLIC  SERVICES 

industries 


popular  “package  deal  ’’  It  is  i  sary.  Parenthetically,  may  I  ob-  tomorrow, 
possible,  thus,  to  offer  investors  :  serve  that  the  Dominion  Bureau  our  industry  has  grown:  near- 
some  of  the  benefits  of  both  types  ;  af  Statistics  index  of  wholesale  ]y  uirpe  times  as  many  are  em- 
of  securities.  Perhaps  the  pen-  i  prices  rose  from  December,  pjoyed  in  our  member  firms  as 
dulum  has  swung  ton  far.  Fixed  !  '^*56  to  April,  1957  by  only  .17  of  were  in  I94fi,  over  thirty- 

income  securities  have  become  i  as  against  a  rise  in  a  similar  hundred  young  men  and 

less  popular  at  a  time  when  of-  :  Period  a  year  ago  of  1,5%.  I  women  have  enrolled  in  our  edii 
fering  the  highest  returns  in  25  ,  ronsider  this  a  hopeful  indica-  rational  courses  since  their  in 
years.  Surely  there  is  no  proof  |  lliat  the  tight  money  policy  ception  in  1947. 


611  St.  Jomes  Street  West 


MONTREAL 


UNiversity  1-1461 


.lack  King.smill  has  made  on  be¬ 
half  of  the  business  of  which  is 
quite  an  integral  pari. 


that  equities  represent  a  clear,  j  proving  ett 
straight  track  without  dangerous  j  direction, 
curves  and  with  nothing  but  i  I  rerommoi 
green  signals  ahead.  :  t'on  the  1956 


is  proving  effective,  at  least  in 


,  Undoubtedly,  financing  will  he  ........... 

this  direction.  ^pq^irod  in  vast  amounts  and 

I  rerommond  to  your  alten-  will  be  arranged  perhaps  by  „  ..  '  . 

tion  the  1956  annual  report  of  methods  yet  to  he  developed.  ^  M right.  (Mills  Spence 

the  Governor  of  the  Bank  of  Our  members  have  showrt  in  the  \  ^  ^  Ltd.' 

Canada.  It  presents  a  detailed  past  ingenuity  and  effort  and  I  Public  Lactur*  Ceurtet 


Provincial  governments  have 


I  rerommend  to  your  alten-  j  will  be  arranged  perhaps  by 
tion  the  1956  annual  report  of  1  methods  yet  to  he  developed. 


ANDERSON  &  COMPANY 


TORONTO 


been  heavy  horrow-ers  at  home  i  f ^ 

and  in  the  U.S.  Gross  new  is-  i  ^  P'^^  P«'-' 

in.  pre.ssures,  and  it  |  in  the  development  of  our 


sues,  direct  and  guaranteed,  in¬ 
creased  from  $372  millions  in 
1955  to  $608  millions  in  19.56.  Pur¬ 
poses  of  capital  borrowing  vary 
somewhat  from  province  to  prov¬ 
ince  but  by  and  large,  power 
plants,  highways,  public  build¬ 
ings.  bridges,  extension  of  tele¬ 
phone  services  in  the  Prairie 
Provinces  and  railway  construc¬ 
tion  in  British  Columbia  are 
among  the  more  prominent. 


should  be  carefully  read  bv 


Corporate  Bond  Investments 
Showed  Substantial  Increase 

j  ^ - 

The  extent  lo  which  corp-  j  bond  issues  were  considerably 
orate  financing  has  again  ex-  ’  smaller. 


panded  this  year  is  indicated 
in  the  latest  report  from  A.  F;. 


•5  hig  boost  however  has  been 
reported  in  pmvinrial  giiaran- 


Public  Lactura  Ceur*«« 

Sucressful  public  1  e  r  I  ii  r  e 
courses  “How  to  Inve.st’’  were 
held  in;  Toronto,  Hamilton.  Lon¬ 
don.  Kitchener,  Norwich,  Ottawa, 
Cerraspondance  Courtt 
The  Committee  successfully 
negotiated  arrangements  for  the 
transfer  of  our  Correspnndenee 
Course  from  the  liniversity  of 
Toronto  In  the  University  nf 
Western  Ontario.  The  University 
of  Western  Ontario  will  service 


BAKER,  WEEKS  &  CO. 


NEW  YORK  STOCK  EXCHANGE 
AMERICAN  STOCK  EXCHANGE 
PHILADELPHIA-BALTIMORE  STOCK  EXCHANGE 
TORONTO  ST(XK  EXCHANGE 
MONTREAL  ST(XK  EXCHANGE 
CANADIAN  STOCK  EXCHANGE 
■  NVESTMENT  DEALERS'  ASS'N  OF  CANADA 
HEAD  OFFICE 

On#  Woll  Street,  New  Yorh  5,  N.Y. 


The  Investment  Deolers'  Association 
ot  Canodo 

A  L  Anderion  A.  L.  Howord  B.  H.  Mnsnn  P.  S.  Crysdolt 


Our  larger  cities  have  also  !  Ames  *  Co.  Ltd.  dealing  with  teed  bonds,  siirh  as  hydro  com-  |  of  Eastern  Canada.  In  addi- 
been  substantial  borrowers  for  ■  sales  of  government,  municipal  mission  bonds,  railway  and  I'on,  it  is  hoped  that  at  Ica.sl 

schools,  waterworks,  sewer  ex-  and  corporation  bonds  to  June  |  bridge  authority  securities  in  !  one  Western  University,  prob- 

tensions  and  other  municipal  pur-  )957.  compared  to  the  .same  j  B.C.  etc.  A  mode.st  decline  is  ;  ably  the  liniversity  nf  Alberta, 

poses  but  smaller  municipalities  l  five  months-plus  period  in  19,56  I  shown  in  the  flotation  of  mu-  i  ,  r- 

and  less  w-ell-known  corporations  i  and  1955.  j  nicipa!  bonds. 

have  found  it  difficult  to  obtain  .  Government  nf  Canada  see-  |  Here  is  the  break  down  and  I  Course*  I  &  II 

capital  requirements  as  institu-  i  mities  also  were  offered  to  an  I  the  comparison  with  the  pre\-  !  New  administrative  prncedur 
tional  investors  are  offered  a  increased  amount  but  provincial  1  ions  two  years.  es  were  put  into  effect,  the  most 

plethora  of  good  names  at  attrac-  I  .  .  ,  u-  i. 

,  •  c  11 1  1957  19,56  19,55  '  'mporlant  of  which  are;  i 

live  yields.  So  many  well-known  ,  ,  i  i  .i  i  i  c  ■ 


MONTREAL  OFFICE 

200  St.  James  Street  West 


TORONTO  OFFICE 

1  2  Richmond  Street  last 


COLLIER  NORRIS  &  QUINLAN 


507  Ploce  d'Armes 


31,000,000 
265,105,000 
112,274,013 
781,352,100 
$  3.9.39,731,113 
2.7.50,000,000 
$  1,189,731,113 


MONTPEAL  stock  EXCHANGE 
CANADIAN  STOCK  EXCHANGE 


COLLIER  NORRIS  &  QUINLAN 


MONTREAL  LIMITED 

507  Plocc  d'Apmn 


19S7 

live  yields.  So  many  well-known  ^ 

borrowers  .sought  funds  that  i  Canada'.s  .  $  2,750,000,000 

many  in.stitutions  had  neither  the  Prov.  .  31,000,000 

money  nor  the  time  to  investi-  '  Prov.  Guarani.  ...  265,105,000 

gate  out-of  the-wav  or  little-  i  Municipal  .  112,274,013 

known  situations.  Provincial  gov-  j,  3  9,39  731  11.3 

ernments  across  Canada  are  en-  1  2. 7.50 ,000,000 

deavouring,  each  by  a  different  j  $  1,189,731,113 

method,  to  assist  their  respective  I  Of  the  above,  the  following  amou 
municipalities  lo  obtain  neces-  , 

sary  funds  so  that  the  munici-  j  Provincial  .  $  '” 

palitics  might  in  their  turn  pro-  j  Prov.  GuaranV. 45^000.000 

vide  the  standards  of  service  re-  |  Municipal  .  14,342.800 

quired  by  a  growing  population.  1  Corporation  .  .328. 923, .300 

During  the  past  year  Canadian 

corporations  have  raised  large  ! - ^ - ' - 

sums  of  capital  by  issuing  rights  j  ^  I  /  I  • 


19,56 
In  .lune  4 
$  2.445,000,000 
136,100,000 
65,2,30.000 
126,452.049 
4.37,125,000 
$  .3.209.907.049 
2.445,000.000 
$  764,907!o49 


I  will  decide  lo  offer  the  Course, 
j  Courses  I  &  It 

j  ,Nrw  adminislralive  prncedur 
e.s  were  put  into  effect,  the  most 
j  important  of  which  are; 
i  I  a'  .Aulomafic  termination  nf 
I  the  student's  enrolment  at  the 


(q55  I  imporiani  01  wnicn  are; 

to  .lune  6  i  (ji  .Automatic  termination  nf 
$  2..3n.5 .000.000  i 

115  349  000  '  enrolment  at  the 

1.36.546,000  i  end  of  a  one  month's  period  nf 

146,417,9.17  :  pracp  after  the  Hue  date  for 
245,ii4,.5nn  ; 

$  2.948.427,4.37  i  assignments. 


Of  the  above,  the  following  amounts  have  been  sold  in  New  5’nrk. 


Corporation 


1957 

to  June  .3 


45,000,000 
14,342.800 
.328.923,.300 
$  .388,765,100 

to  June  .3 


19.56 
lo  June  4 
$  ,55,000.000 

16,910.4.31 
141. .5.50.000 
f  21.3.460,431 
to  .lune  4 


1955 
to  .lune  6 


40.11.3.000 
18.950,000 
$  59,063,000 

lo  June  6 


320  Bev  St. 


THE  INVESTN-IENT  DEALERS'  ASSOCIATION  OE  CANADA 


During  our  76  years 

T  V  1  HE  CEN'^rRE  ol  Business  in  Manitoba 
*  wp  bavf  arlively  parlicipaled  in  lb# 
Inrjiislrial  Commerrial  and  Investmeni 
C.rpwlb  of  ill#  Arna 


In  Conoda'i  Capifol 
For  Many  Years 

John  Graham 

tt  Company  Limifcd 

Members  af  The  Investment 
Dealers'  Assaeiatian  of  Canada 

Government 

Municipal  tr  Corporation 
Securities 

Stock  Orders 

Executed  Promptly  All  Issues 
Toronto  &  Montreol 
Exchanges 


2.7.50,000,000  2.445,000,000  2, .305, 000, 000  i  ihi  Marked  assignments  re- 

$  1,189,731,113  $  764,907,049  $  643,427.437  :  .  .  ,  .u  .  .  • 

Of  the  above,  the  following  amounts  have  been  sold  in  New  5’nrk.  :  ^  ^  eimina  ion 

1957  19.56  1955  !  dale  In  discourage  copying  from 

to  June  .3  lo  June  4  lo  .lune  6  1  marked  assignments. 

Provincial  .  $  .  $  ,55,00n.ono  $  I  (c*  Each  assignment  when 

Prov.  Guarani.  ...  45,000.000  :  ■  ■  o,.knowlrdged  bv  nosl- 

Municipal  .  14,342.800  16,910.4.31  40.11.3.000  i 

Corporation  .  .328.923,.300  141..5.50.000  18.950,000  I 

$  .388,765,100  $  21.3.460,431  $  59,063,000  j  ’These  new  arrangements  have 

to  June  .3  to  .lune  4  lo  June  6  resulted  in  a  higher  percentage 

_  completions  than  ever  obtain- 

Go//  Only  Diversion 

Total 

'Continued  from  Page  II'  enrolment  306  100%  216  100% 

- —  I  Tourse  H 

most  major  cities  of  Canada  to  ]  of  hard  work  too  And  with  ■  Active 

which  the  public,  in  its  own  abid-  money  acting  the  way  it  has  |  students  .306  61%  18.3  84% 

ing  interest  is  invited  and  which  been  doing  for  a  year  now,  the  | - 

season  after  season  are  attended  work  is  becoming  more  compli-  _ _ 

by  increasingly  large  groups  of  cated.  for  as  Nigel  Gunn,  the  re-  |  - 

citizens.  tiring  president  indicated  in  his  ! 

There  is  the  matter  of  organ-  1  valedictory  speech  "it  may  be  I  I 


I’MIF.KAcRITKRA  A.vn  Distrfbi  tors 


(iOVKR  VMEN’T,  Ml  VICIPAI., 

Pt'Bi,tc  IxnrmTRiAt.  Axn 

ReI-TOIOT  A  I.VATITfTlO.V  SbCYTRITIBS 


Golf  Only  Diversion 


MONTREAL 


'Continued  from  Page  II' 


citizens. 

There  is  the  matter  of  organ- 


W’E  W’ELCOMF. 

YOUR 

fVOU/R/ES 


izing  the  whole  works,  to  look  that  the  time  has  come  to  pause 
after  the  steadily  mounting  out-  |  and  take  a  good  look  at  some  of  ! 
put  of  literature— “Tax  Facts”  j  our  expansion  programs.”  ! 

—  among  the  list  of  items,  avail-  j  Last  year,  at  St.  Andrews-hy-  | 
able  from  any  member  of  the  |  the-Sca,  N.B..  Mr.  .fames  Coyne,  | 
Investment  Dealers  Association.  1  governor  of  the  Bank  of  Canada  i 
❖  ❖  ❖  outlined  in  broad  detail  the  i 

These  things  too  have  lo  be  course  of  monetary  problems.  He 
discussed  at  the  convention,  !  supplied  at  least  a  modicum  of 
passed  upon  in  principle  (and  |  guidance  towards  the  new  and  > 
worked  over  throughout  the  ;  tougher  credit  policies  which 


Gairdner  about 

CANADAx 


85  Sparks  $».  T#I.  Cl.  2-53 IB  '  year).  If  the  first  few  para-  I  were  then  being  prepared. 

1  graphs  of  this  report  indicated  i  There  was  no  Coyne  in  the 
Ottawa  4  that  there  was  a  lot  of  fun— yes,  ;  fountain  this  year,  and  il  was 

;  indeed.v— there  is  an  awful  lot  fair  to  assume  that  the  Bank  of 


•  v'l 

M 


Members 
The  Inveslmerti 
Dealers’  Association 
af  Cnv/idr% 

• 

All  Major 
Canadian 
Hock  Exehanjet 


—  TTirough  our  private  wire  system  to  oof  chain  of 
offices  aaoss  Canada,  we  arc  in  close  toach  with 
business  conditions  throughout  the  Nadoo,  and 
can  provide  information  quickly  about  Canadian 
companies  and  markets. 

—  Our  Underwridng  Department  has  been  aedve  in  the 

financing  of  many  British  Columbia  Companies  and 
can  be  of  assistance  to  executives  requiring  new 
capiul.  _ 

We  are  proud  to  be  members  of  the 
VASCOVVER  STOCK  EXCHANGE 
and  extend  to  this  renoumed  mstitutiam 
tur  Best  Wishes  upon  the  occasion  of  its 
50th  ANNIVERSARY 


Gairdner  S  Gimpany  lamiled 

360  St.  James  St.  West,  Montreal 

HArbour  5252 


Toronto  Kingston  Quebec  Calgary  Vancouver 

Hamilton  Kitcnener  l/ondon  Edmonton  Winnipeg 

New  York 
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STOCK  MARKET  RECORD 


TUESDAY, 
JUNE  11 


THE  MINING  MARKET 


Transflctioni  pn  loronto  Stock  Exchango 


1957 

KisrnAd  i95f>  Otv  lo 
per  ihi.  Ojv.  l)ate 


ABITCA  L. 

I.Sfi  1.55  .fi.5  .^bilibi 

29.42  1.13  ..56U  Do.  Pfd. 

0.fi5  ..50  .37' 2  .Acad.  All.  Sug. 

2.30  1.20  90  Do.  A' 

29.95  5.00  2.50  Do.  Pid. 

1.00  .40  .20  Asnew  Snip. 

10.27t  .55  .27’ a  Do.  Pfd. 

11.02  2.00  Algoma  Steel 

.5.50  2.35  1.2;>a  Aluminium  | 

95.55  1.00  ..50  Aluminum  lit 

37.37  2.15  l.n  Do.  2nd 

3. fig  2.00  1.00  An*.  C.  P.IP. 

32.51  2.80  1.40  Do.  Pfd. 

0.99  .  60  .  30  Anglo  Nfid. 

4.11  1.20  .60  Anthes  Imp. 

6.05i  .  Arran  Torp. 

1.21  .80  .40  Argus  Torp.  I 

7.56  1.63'/a  1.25  Do.  2.50 

7.56  2.40  1.20  Do.  2.40 

2.81  1.60t  ,25  Asbestos  | 

•1.40  .60  .30  .Ashdown  'A*  ! 

2.04  .72  ..36  Do.  R'  | 

4.46  .75  .75<  Atlas  .Steel 

2.48  .97la  .40  Auto  Klectric  j 

13.461  ..50  .25  Do.  pfd. 

1.42d  Aiiio  Fabric 

•.51d  Do.  B’  1 

RARCEI-ONA 
O.fWd  l.oo  50  Bates  Innes 

4.00  3.50t  2.00r  Bathurst  'A* 

4.44  l.,50  1.25  Do.  ‘B* 

0.54:  ..50f  .30  Realty 

0.89  .1.5  Beld.  Cot  tic.  i 


Apptoi. 

19j>  -  \ldi  —current  weex—  ^er 
Hieh  l.ow  ^0  High  Low  Clou  Chgt. 

I1..M  .80  1.15  1.05  1.10  —.0.5 

i  .30  3.3  ’  31»«  30'n  .30’ P  —  '• 

21’ 4  22'^  4.9  23  22^4  22^4 


I  1.56  1511-j  1.54 

44 '4  43».a  4:i^» 
2I’'4  21  21 

45U  45  4,5’* 

33' 4  33  3.3 

51  30‘/a  5! 

8'*  8I4  8^1 


0.54:  ..50f  .3f 

0.89  .1.5 

1.54  .76t  .35 

O.lldt 

0.6.3:  1.00  50 


.58'.i'  .53'/2  6.3 
40  i  28 

5*7'  .  - 


Do.  pfd. 
Relgtum  Stores 
Do.  Pfd. 


.30  29-^4  29’4 

7  6' 7  6’ 7 

10’ 4  10*4  10’ 4 


2  40  2,00  1,00  Pell  Tel. 

Do.  Rights 
1.00  40  20  Biltmoie  Ha 


!  14  I  13’4 
4hU'  41 
1.14  1.00 


4  4  42  41  41>4 

.1  1.05  1.00  1,02 


1.00  40 

2.01  1.00 


Biltmoie  Hat 
Do.  ‘A’ 
Blue  Ribbon 


Bowater  6  14. R> 

.50  Brantfoid  Cord  18  )  1.5' 4  6  1 


•1.65  6.00  3.00  f)0.  Pfd.  9.5  !  88«7 

26.49  ?.90  1. 4.5  Rnd.tTli.  Pfd  491/2  43 

l.SOf  Bright  19  '  ].5’!i  . 

2.75;  1  1.5  .?8»4  Do,  P/d.  I  20  I  19  I  .5  1 

J..52  1.70^  ,30  B.A.  Bk,  Note  [  .l.i'/V  79'** 

I. 36  92’^  .75  B  A.  Dil  ’  57m: 

J. 14t  4.75  2,37  B  ('.  Klee  4\|  1  89% 

3.14:  2.25  1.13  Do.  4’ a  4fi’7'  40 

3.14;  4.00  2.00  Do,  4  t  81  |  78 

3.14t  2. .50  l.-jrt  Do.  5  |  50  *  t6’4 


r^’i'  9’a  4.1  ,  10‘.2  I0’7  lO’i 

10  ;  7’4i  .  9'%  9«4  9’ a 

9.5  !  88 « 7  6  4  95  9.5  9.5 

49' ^7  43  5  9  48' 7  48' 7  48’ « 


'  57m!  4.3'  i/,  1.7  '  .57%  -56’ a  56'i 
I  9.')'4*  89^4  5,1  90’ a  9f»  90 

,  4fi’7*  40  .1.4  I  42  40  41 

t  81  I  78  5.0  78  78  78 

I  50  *  t6’4  48’ i  46%  46*4 

;  44  I  40  ,  J.l  i  40»,7  40  40% 


3.14t  2.12'.^  1.06’a  Do.  4’4  ;  44  I  40  ,  j.l  i  40’,3  40  40% 

1.17  .50  .25  R  I*.  l  oie^l  *  ri^i  19  <  3  12  ll'e  12 

9.21t  ,75  ..37’a  B  C.  Parkeis  ,  IT'a!  13  4  b 

4.45;  1.25  Do.  B‘  |  D'a  I3'ai  Ib'a  16  16% 

2.34  1.30  70  R(  .  Power  '  41  |  2,7  52  50-^4  .50^4 

44%  44  44*4 


9.21 1  ,75  .37’a  B  C.  Parkeis 

4  45;  1.25  Do.  B‘ 

2..34  1.30  70  R(.  Power 

1.86  2,00  MIO  B.(  Telepb. 

l.Ol  100  .:i0  Brown 

ft.20d  .10  .30  Brink  *4* 

0.70d  Do.  ‘B’ 

4.25  1.80  .90  Building  Pr. 

1.66  1  .501  .65i  Ruilinglon 

1.62  .6,51  ..>5i  Burns 

1.05  .45  .11  Runard  Diyd. 


S:»%'  41  I  2,7 
4;%»  43  I  4  5 
17'*'  14%  6,5 


1  00  2.00  i  , 

i  36  »9'j,  3  8  I  12  31', a  .11’a 

I  l.^Jfi  II  I  .  .  I  14’ 2  14'/2  M»/2 

12  I  lO’i'  6.4  I  11  I0'4  lO'-j 

I  7%'  h'.jl  6  4  7»4  7»-4  7*4 


Runard  Diyd.  I  7**  b'j]  6  4 
Buttertly  Hose  2  25  |l.00  .'  .  . 


!  M5  p42  t  .  I 

I  22  20  I  .  .  1 


•  93  80  .40  CAI.DWEI.L  1145  1142 

5.30  1.50  .75  Do.  1  22  20 

2.28  8ft  10  Do.  2  ! 

3.7.3  1.00  1.00  Calg.  Power  '  78^*,  62 

37.05  5.00  2.50  Do.  PId  i  103  1  97 

0,66;  10  Canada  Bread  i3  00  2.50 

7  92;  2, .50  1,25  Do.  Pfd.  |  .>4  51 

2.62  1  00  50  Can.  Cement  |  3ft  24 

•  68  1.30  .65  Do.  Pfd.  j  29  26 

1.95  Jft  c  Cr.  Slone  j  8’.a  5 

1.34;  l.?ft  >ft  C.  If  D.  Sugar  24  ’’I 

1.92  10  .5fti  fan.  Foils  |  IV 


78'%  78  78% 

i  101  100%  101 


24'/2’  3.5  I  29  28  28% 
26  I  4  9  ‘  27  26%  76% 


1.92  10  ,50f  f  an.  Foils  17  '2  ;  3.5 

2.95  ’I  88*  Do.  *A*  16  13 

5.22  1.50  ..37»%  r.  Forg.  '6’  I  I  • 

5  94  1..5ft  75  C.  Iron  Fdry.  42  i  3.5  ■  16 

17.68  2.12%  2.12%  Do.  Pfd.  j  111  \  m  4,0 

0.51  C,  Machiner.v  !  10  8’2|  . 

8.78  2.00  1,00  Can.  Malting  .r5  47%1  4,1 

6.96  1.17  .58%  Do.  Pfd.  1  24%  30’/2'  4  9 

8.95;  !.62'a  .87'-a  C  Parkers  |  39»a!  >6  .  4.,> 

3.9.5;  1.62'.3  .87%  Do.  ‘B’  |  37  j  34  |  4,6 

4.78  .1.30f  1,75f  r.  Perm.  .Mlge.[  90  I  • 

50,16  4.40  2.^0  r.  .Safeway  Pf.|  94  I  90%  4.8 

3.38  1.00  .50  r.  Steamship  j  4.5%'  39  |  2.2 

4.92  .62'.a.  H2’a  Do.  Ptd.  12'/2j  D  !  3.4 

1.79  l.OOr  .50  Can.  Vinegar  70'a  17  5.7 

4  no  1  00  C.  WiiefrCab,  ;  I  • 

1  87  60  .20  Do.  ‘B’  1  ?0%  16’7  . 

100  CDN.  ARF,N4  fl2:Hi|l:*5 

•.tid  (  dn.  Baker.  14.7.5  14  00  j  . 

5  01  1,50  l.U’-a  tdn.  Brew.  :»h'.a]  *3’ ,’  .5.8 

34,14  1.35  93%  Do.  Pfd.  78  |  23^4!  4,6 

3,0.1  1.42’,3  1  00  Cdii.  Bron/e  }  30’*^  26'4  5.7 

69..i9  5  00  2.50  Do.  Pfd.  I  103  101  1  . 

3.40  56’'4  r.  Canneis  *A’  H'/aJ  12'/7|  .5  4 

097  75  .15  Cdn.  l  elanesa  I  '6  1  t2%l  5.2 

4.01  1.00  .25  Do.  1  Pfd.  ‘  16''4]  15  I  6  4 

4  01  1.75  .41%  Do.  1.75  j  30  j  27^*  6  1 

0.01  C.  Them  (>l  J  9  |  «'•/  .  • 

0  14  C.  Convert  VA'  ;3.b0  1.3. .50  1  ... 

l.22d  .  .  Do.  ’IC  ;4.IIO  {4  (Mt  }  .  . 

11.0.5dt  Cdn.  I  oMons  j  I  t  j  10  !  , 

8.40d;  Do.  f*ld  j  8  1  6  !  . 

2.06:  1.00  .  50  f  dn,  1)1  edge  .  22%|  IK 

3.03  1.15  .60  C.  Fairbanks  f  21  I  20  6  0 


69..i9  5  00 

3.40 

•  97  75 

4.01  1.00 

4  01  1.75 

0.01 
0.14 

l.22d  .  . 

11.0.5dt 
8.40d; 

2.06:  1.00 
3.03  M5 
0.12 


I  42  1  3.5  !  1.6  1  41%  .39%  39% 

j  It1  1  104  4.0  109  1  08''4  109 

i  10  1  8’,2|  .  I 

,r5  47%1  4.1  '  .iOJa  >0  ,50% 

I  34%’  30'/2'  4  9  ’  33  32%  21 

I  39'a[  >6  j  4.5  ‘  37  36''!  37 

1  37  .  .“14  I  4.6  .1.5%  34%  .15 

90  80  I  .  83'^  82%  82% 

I  94  I  QO"*  4.8  90**  903*  90-‘’* 

4.5%'  39  I  3.2  45’,7  43  4.5 

I  12'/7l  II  :  -5.4  Jt'.j  IT'S  11% 


:»h’ai  .‘a’, '.5.8'  2.5%  r5’.  2.5',»  ' 

?8  1  23341  4,6  ;  27»/4  27  27 

:n%  26'4  5.7  30'>3  10  30’/i  4 

lot  I  101  I  .  101  101  101 

14»2<  12', a|  5  4  14  14  14 

IB  \  I2%l  5.2  i  14m  M  14’-j  — 

16''4|  15  I  6  4  1.5'm  laVa  15'/%  — 

30  27%  6  1  j  28%  28*,a  28  — 


12  n  n>4 

7’4  6  7'* 

22%  ?l%  2l'i 


Cdn  Food 
Do.  Ptd. 
Do.  %■ 


26,98  11.00  10  00’  C.  C;en.  Klee 
1.46  1.28:  .72%-<dn.  tJen,  liu. 

1.41  1  mi  25  On.  Secs, 

0.51  .l:>'^  C.  Hvraibon* 

.10  C.  Ilf.  Math 

2.03  .80  60  Do. 

0.97  *0  10  Cdn.  Iiutiis. 

184.56  3  75  1.87' 1  Do.  Ptd. 

5.36  1,70?  2  001  Cdn.  lugeisoll 


1  ,i0  |2  25 
,»0  I  42% 

8  j  8 


1.25  1.2.5  1 '2.5 
41%  4.1  41 


.to  j  l.»'« 

HO  ‘80  I  J  9  I 


1.80  .60  .40 

47.03  8.00  4  00 

47.03  .5.00  2.50 

47.0.3  4  no  3.00 


.45  C.  Inl.  In\.  'IT.'  19  j  IK  I  4  0 
<'dn.  Javelin  1  28'4|  lo'i! 

.50  i  dn.  J.ocom.  1  28  1  19  |  . 

.06  (  dn.  Marconi  |4.10  13.10  |  . 

.40  Cdn.  Oil  '  16  7  2 


34’ i  24* a  24' a 
3.65  3.25  3.65 
.16  33' i  3.5'm 


97%!  5.1  i  101  100  100 
75  I  4.9  I  81  81  81 


3  77  1  50  l.OOi  ( dn.  Par.  RIy.  j  14’’4,  28%  5.2  .3412  3;P4  34"* 

o'lfi  Cdn.  Pet.  Pid.’  26’*  2.1’w  .  .  25  24%  35 

ft‘.32  i  PIP  Sers.  8  >%]  .  | 

p  94  Cdn.  Salt  40  !  '!.3t2i  . 

o'mt  Silk  14  no  i2.75  t  .  » 

12.63  .701  .15  Cdn.  Tiie  lllO!*!  8.5  '  98  96  98 

11  83  5.00  2.50  Cdn.  Dill.  Pfd.!  99  |  92  |  .5  .1  9.5  94’/a  95 

2.15  1..50  .“^5  f'do-  Vickets  I  32',’2'  37’2  4.7  |  12  31'3  31’s 


C,  Wallpaper  )  I.I'm]  11'2| 
Do.  ‘R’  '1  M’a  10’, a'  . 


too  ..5ft  r.  Westingh’se 

.6.5r  .t8f  Calelli  %’ 


.38%  .34  j  .1  1  t 


.70  (hart.  Trust  58  51 

Chairo  Steel  I  .| 
Chat.  SI!  Pfd  175  ;5.3.5 
.50  ('hat.  CfSi  ’  16  {  14 

Curie  Bar  |2.00  12.03 


('1.  Nef>n  ‘4' 
Dn.  B 
Do.  Pfd. 
Cor.  Dunlop 


'4./.5  U.OO  I 


t  :»J'4|  15 
I  16%  14 

1  8%  7’ 


('ockshuti  1  8%  7’. 

.50  Coghlin.  B  .1.  17*4 

30  (  omb.  Fniei.  .  13',4,  10 

40  Cond.  National  [  ll'-j^  9’, 

.25  ('ons.  Bakei  I  7  1  5' 

Con*.  Diveisif,  1  5.5  |l  15 
,rm  Do.  Ptd.  |  :16  |  \:i2 
8.5  (  .  Min  ASmell  1  ’8^4!  23 

.’O'  Cons.  Paper  t  39’a'  33 


1.70»  l  .’O  (  ons.  Paper 

C.  Pie*«  ■ 


80  .40  Consum.  (is* 

1.50  .75  t  ons  (;ia** 

1.10  .,>0  Coihy  ‘4* 

1.10  .50  Do  B' 

.70  .27' a  Cosmos 

.30  .10  CiatR  Bit 

hO  .15  (ram 

2,00  COO  Crow  n  Coj  k 

60  .30  Crown  rrust 

4.00  Crows  Ne.'d 


Texlile  !3.>0  !2..>0 


17'^4  17  17 

n  r.’%  13 


M  j  24%  2:1  24 

>.6  ;t4i^-i  14  34’ 4 

4  1.5  4  15  4,15 


5.3  I  27'-j  27  27' 

7.0  1.5%  l.5‘,a  15^ 


t  .SO  12.70  1  4  7  i 
:ira;  23  i  3  0  I  31' 


;  :?:t»a  20  1  2  6 

!  ?60  220 


1,80  .90  Crown  Zeller.  1  .54''a!  4«  [ 

300  .75  D4VID  FR.  |  .50  f  48 

Davis  I.eath.  1  II  i  H  | 

Do.  ‘B'  i3.50  !2.00 

1,70  .30  Dist.  Seagrams;  .33  ]  28' 4' 

75  .60  Dom,  Bridge  j  27' 'a  19’ 4 

Dorn.  Coal  Pfd.:  10  1  6V.2I 

.85  .50  Dom.  Corset  14'V  15%! 

Dom.  Dairies  '  8  7, 

Do.  Pfd.  18  17  I 

.55  .25  D.  Electrohe.  I2  |  9 

l.lOi  .70t  Dom.  F'ngin.  ‘25  ’  21  | 

.40  -.30  Dom.  Fabrir  lO^V  Ml  1 

.80  .50  Dom.  Foundry  33'al  26’m 

4.50  2.2.5  Do.  Pfd.  I  98  95*5 

2  00*  1.00  Dom.  fJlas*  j  69  1  51 

'  .70  .35  Do.  Pfd.  1.5  j  14  J 

..50  Dom.  Magnes.  I  16  |  ll'’4 

2.00^  .80  Dom.  Oilcloth  |  31%’  28  ) 

l.noi  40  n.  Scottish  27’.a'  22’4 

2.50  1.25  Do.  Pfd.  I  47  I  41 

2.00  Dom.  Squaje  !  j 

l.pft  .50  D.  Stl.  A  Coal  ,  26  a  19% 

1.12%  31%  Dom.  Stoies  :  5“%'  39'-:/ 

.50  37'/3  Dom.  1’ar  |  12'%  ift'» 

2.00  75  Do.  Pfd  ;  2?  I  IS'^ 

.60  3ft  Dom,  Textile  |  9%  744 

7  00  3.50  Do.  pfd.  111.5  116 

Dom,  Woolens  1  2.5  |  .7.5 

Donn&Mudge  1.75  .95 

.72^1  6ftr  Donohue  I  1.5%  12 

Dow  j  30%’  3ft 

.50  .30  Dupont  j  22  •  17 

J  75  1.87’, a  Do.  Pfd.  1  82’%  75 


250  7.50  7.58 

50  49’ 4  50 


.5.5  31 » a  .10’'4  30% 

27  25%  26 

'  7%  7  7% 

5.9  14  14  14 

.  7%  7*4  7% 


33’,2  32%  33 
4  7  96' a  96*2  96’* 

I  68  66  67 


!  1957 

Week's  f^arned  1956  Div.  to 
Sales  Ipershr.  Div.  Date 

39.400  2.40  .60  F 

13.767  JV89  5.00  1.25 

145  11.89  5.00  1.2.5 

M‘0  0  78  Fi 

170  3.65  .90<  .4,>  Fi 


2.28  1.2.5  70  GATINFAD 

29.28  5.50  2.7.5  l>o.  5’ 7% 

29.28  5.00  2.50  Do. 

..>0  .22',i'Gen.  Baker. 

3.85  2  40  1.00  G.  Dynamic.* 

3.02  2.00  .51)  Gen.  Motor* 


Approx. 

_1937—  Vida.  —Current  week—  Net 
Hith  Low  ^.'0  High  Low  Clost  Chgt. 


]  i95V 

Week's  1  Earned  19.58  Dn.  to 
Sales  {per  shr.  l)iv.  Dale 


Approx. 

-19a7—  Yldi.  —Current  week—  Net 
High  Low  %  High  Low  Close  Chge. 


4.5  1  .52 

31’,. 

52  —  *4 

.585 

.1,19 

L80?  L.30.- 

TAMBI.YN 

311  1  .3.0  1  38' J  38  38  _ 

190  i 

4  6  ’  108 

106 

107  —  % 

2.363 

47.4,3 

2.00  LOft 

Do  Pfd. 

4.5 

42  '  4.4  1  . 

2.21 

.  .2.' 

layior  Pear. 

10 

9  5.6  ,  9  9',  _  V, 

143 

1  .36  1 
:!0'C 

n 

2.3  —  2 

4.12.5 

9.15 

0.28 

2.5 

.24  .15 

Do.  Ptd 

Th.  Can.  Inv 

10 

€% 

9' -2  .. 

. .  1 

1  10  ,  10  i 

I  94','a;  94  1  ^ 

I  11%  27  - 

I  108  104  I 

1  105  !  100  ! 
;6.IK)  14.85 

I  66  I  .5.1 


4  5  j  .31'%  30*4  30*  a  — 

.5.2  I  103«x  I05»,«  105’*  — 

5.0  1  100,»2  100  100 

4  6  .1.75  .5.73  5.7.5  — 

.58  .56  57%  — 


3  9  26%  •*4»*  25»a 

2  3  .54  .53'*  .53'? 

4  4  11%  I0’.a  11'% 

5  4  19  18'4  19 

8%  S  8<4 
.5  6  116  116  116 

1,35  1.L5  1,2.5 
6,0  U  12  12 

.  .30  30  30 

22  21  21 

4.1  *2  82  82 


11.91 t 
•.71 

1.2.5  6.5  r 

1.79t  1.60- 

•.08  1.00 
L»4  1.00 

1.81  .10 


1.58  1.50 

1.92  1..50 

J  83  1.00 

?.ft4  1.40 

e.osdt  ... 


E  KOOrENA5  iO  6 

1.75  Do.  pfd.  13.5  J  .80 

Eastern  .Steel  1  K'*^  4’ 

.3.S‘  Easy  W'a.shing  )  13  9 

.25  Eron.  Invest.  '  4n%  33 

..50  Eddy  Pap.  A'  ,  .)8  48 

..50  Electrolux  I  ll'a  M" 

.20  Enam.  A  Heat.,  li’a  .5 

.{Mlf  Equit.  Lite  !  50  40 

.52  Esiabrook*  Pf,  19  i  19 

.37%  y  \M  PI. 45 .  I  18  15 

.37*3  Fanny  Faimei  ;!.3  r 

1.00  Fed.  Grain  }  33  26’ 

.70  Do.  Ptd  '  ’8%  2.5 

...  Fleet  Mfg.  ,1  in  ,  .7n 


0.90  .40  ,'0  Gen.  Steel  I  8 

5.681  n.4l  5.00  2.50  Do.  Pfd.  |  85 

60  2.1.06  6.00*  1.00  Goodyear  *200 

.30  42.94  2  00  1.00  Do  Pfd.  j  48 

.3.500  1.57  .,50  .12'%  Gor.  McKay  7',- 

1.07  ..50  .12'/*  Do.  ‘B’  I  6^ 

1.97;  l.OO  1,00  Grafton  A*  I  14 

4.:’97  I  2.39  1-60  1.20  Gt.  Lakes  Pap.  47 

100  0.72-  .50  .2.5  Gl.  W.  Coal  I  9 

I  ft  72;  40  25  Do.  ‘R’  8^ 

.  I  ft.67;  ..3ft)  .10  Greening  Wire  1  5% 


0.72  •  .50 
ft  72;  40 
ft.67;  ..3ft  i 

1.48  .67' 

ft  27; 

1.42;  .8ft 
2..34  1.20 


142  3.3  190  190  190 

4.1  4  4  I  44%  44%  44’ a 

6’,a  6,2  ’  6%  6».2  6'm 

6  1  , 

1.1',*  7  3 

38' 4  .3.5  i  47  46  46' 4 

.5'a  .  (  7  ■  6%  6% 

.5’4  .  5'4  5’4  .5% 


67',a  ..35  Guar.  Truit  [  21%I 

Curnev  !4.50  '2.00 

8ft  .70  Do  .  Pfd.  i  12  J  1ft 

,20  60  Gypsum  I  27  (  22 


4.24  90  ,45  Hamilfni*  Co».  17  M 

ft. 5.5  60  .10  Harding  Carp.  7'/a'  6 

2.11  1,50  Hayes  Steel  j  29  |  25 

0.86  31  .20  Hendeishoi  f  >  I  6 

67.721  2  80  3.00  Do.  Pfd.  |  96  {  90 

,5.17  1.80  90  HindelDaurh  ;  46  I  39', j 

2.2.5,  ..50  .;».5  Horner.  F  rank  |  lOla  9' j 

.3.88  1.2.5)  .73  How.  Smith  41  I  30'. 

44.31  2,0ft  .50  Do.  Pfd.  (  4,>ii|  41’, j 

4.86  2.2.5  .7.5  Hubbard  Felt  *0%  14 

7  62  6.00?  2.50  Hud.  Bay  Min  |  86%;  63 

2.26  7'?r  .78  Huron  A  F'.iie  j  3.5  j  31 

0.4b  .40  45  Hydro  Elec.  '  10%'  8' a 

2.31  1.;’0'  .30  IMPER,  OIL  t  60  1  51 

1.03  .67',a  .27', a  Imper.  Tobarco’'  I'l’j'  II 

0.29  y>f>  Do.  Pfd,  1  6%  .5'j 

2.9.5  1.32'.a  -li  Indus.  Accept.  .12’a,  2.t 

4:1.45  4. .SO  1.12' a  Do.  4' a  I  94  |  8.->' ; 

43.45  1  96',i  Do.  2*4  I  45%|  41',2 

.1.48  50  .25  fngersoll  I  8  1  6 

o.i4d  Inglis  :6  50  ]4.no 


43.45  1  96' 

.1.48  50 

0.14d 
0  30 

2.:i3  .70 

.1  83  1  .>0 


Ini.  Cem.  Ptd.  2.1  i  16 
Infer.  Bion/e  l  li'ai  H"* 


2. .33  .70  ,40  Infer.  Bion/s 

.3  83  1  .50  75  Do,  Ptd. 

20.5  7  jjy  2.20?  l.)0  Infer.  .Metal 

*  63.71  4  50  3.37'.a  Do.  Pfd. 

48.0:3  4  IK)  2.00  lot.  Mill.  Pfd. 

6,'>0  2  7.5?  .65  Inter.  Nickel 

0.i2d:  .7.5  .2.5  Int.  Paint 

1.39  1.45?  60  Do.  Ptd. 

7.0.5  3. on  ,7.5  Inter.  Paper 

376.64  4  00  LOO  Do.  Pid. 

2  63  1.35  70  Inter.  Pete 

33.61  2.40  6  00  Inter.  Power 

3.3:3  190  I.W)  Inter.  Util. 


j  83  I  80  I  .  1  . 

'110%'  94%  3-5  107  104  107 

j  a'4i  ?  .  888 

I  2,5  1  x2fl  20  20  >0 


57%;  42’ a  2  5 
.300  !28.i  L«  I 
70  I  46%  3.ft 
51''al  50%  2.8 


.70  Interpro.  Pipe  |  62  |  4Vi  . 

Int.  Util.  I  19%[  12  I  3  ^  I 

1.10?  Inv.  Found.  [  4l'/a|  41  J  .  ' 

.25  Do.  Ptd.  1  57  i  .54%  5.5  ; 


61 

1,50 

.75 

JAMAICA  PS 

'  24 

1 

6  5 

7.00 

3.50 

Do.  Ptd. 

105 

1  Iftl 

.  , 

2  7.5 

..50 

vlohn*  Manv. 

1 

I 

.  1 

91 

1  00? 

.60? 

Journal  Pub. 

1  16'/2 

!  L5 

5  4  ■ 

0  9,5 

85 

.15 

KELVFNATOR 

«% 

8 

1.89 

1.20 

90 

IvABA’m 

f  I9',2 

17 

6  1 

23.99 

7.00 

3.50 

Lk.  of  Wd  Pf. 

r»6 

m  1 

5.7  1 

2.3J; 

.60 

.4.5 

Lambert  A’ 

11% 

10«2 

.1.5  1 

2.5U 

60 

45 

Do.  B’ 

16 

14% 

3  7  1 

10.87 

Langley  Pfd 

1 

1.29 

1  00 

,7.5  r 

Laura  Seenrd 

19% 

17'2 

6., 5 

138 

60 

10 

Lauren.  Acr. 

1.3?4 

9 

6.4 

1  00 

Lawson  .tones 

2ft 

Wa 

Do.  Pfd 

25 

25  1 

.  I 

1.35: 

6ft 

.10 

Lewis 

9% 

1 

6  1 

37'.i 

.7.5 

Loblaw  ‘A* 

-  1 

1.91*2 

1.01 

Do.  Ptd. 

.10 

27 

0.30 

10 

Lon,  Cdn.  Inv. 

9 

7»4 

1 

2.41, 

1.00 

.50 

I.owney 

?2 

I9<4 

4 

5.44 

1  00 

MacKLN.  SIL. 

5» 

44 

.)6  87 

5.00 

2.50 

Do.  Pfd. 

• 

1 

!  7.03 

S.OOi 

loot 

MacLaien  P. 

88 

76% 

1 

jll.l’.i 

50 

.12*2 

MacMillan  *A’ 

.12% 

1ft 

' 

1,.>6 

l.OO? 

.40. 

r)o.  B 

.35 

Vft 

1.60 

LOO 

.75 

Mailman 

26 

*5 

1.6 

i  .32.09 

5.00 

2. 50 

Do.  Ptd 

96 

9ft  I 

5.2  I 

1  18.97  V 

9.00 

3.00 

Man.  Stig  Pf. 

97 

i 

•  1 

1.97 

L.30 

.90- 

Maple  Lf.  Gai. 

21 

21 ',3 

1 

0.96 

50 

Map.  f.f.  Mill. 

6% 

6% 

6 

31.44 

5.00 

2.50 

Dn.  Pid. 

•5 

89  4 

4  8 

0.22 

.50 

1ft 

Mavsey  Haris 

V-'i 

6  1 

1 

12.86 

4  50 

l.li’a 

Do.  Pfd. 

87 

78 

5  4 

0.671 

oO 

,25 

Maxwell 

7% 

fi’ai 

•  i 

8,56: 

.60 

..10 

McCabe  Grain 

26 

■2^  1 

2.7  ! 

4.7.5; 

.60 

.50 

Do.  R’ 

26 

1 

.  1 

4.81 

1.1.5? 

8.5? 

McColl-Fionl. 

82 

58'*! 

2.1 

3)9.11 

4  00 

2.00 

Do.  Ptd, 

96 

89  1 

4  2 

i  005 

Melchei  * 

7'<j 

S  1 

0  97 

.80 

Do.  Ptd 

M>4 

lft>4 

-  1 

Mercury  Chip 

10 

' 

*  - 

J  4; 

Mersey  P.  Pf. 

48 

45 

,  1 

Lo7 

.  50 

.2.5 

Mev.  I.ight 

1.')'^ 

li 

1  4  84 

1.00 

.)0 

Do  Ptd. 

i:i% 

11% 

,  J 

;  Oil 

.09 

Mica 

1 

.  1 

1  out 

Mid-W  1  tfa* 

4.35 

2  95 

■  1 

0  »9 

'0 

Atilton  Hi  Ilk 

3.:’'» 

2.  )0 

2.9.3 

1  40 

.80 

Minn.  &  Onl 

.34 

•»8'  i 

5 

2.99 

l.;n 

.915* 

Mit<b.  J.  S. 

.34 'j; 

1 

1  01 

coo 

Mitchell  R.  ‘A’ 

II 

' 

.  I 

0  02 

Do.  B- 

2  iXt 

L.'.o  ; 

1  17 

M» 

.►.5 

Mml.  (onl. 

i:’% 

“  1 

2  .)6 

1  00 

75 

Do.  A’ 

14-8 

12  ’ 

5  7 

2  44 

1  20 

.3.5 

MoNons  A* 

26 

22% 

. 

2.41 

1,20 

.35 

Do.  R’ 

i.5'.2 

22 

.  1 

0.21 

Monarch  Knit 

4.50 

4.ftft  } 

.  1 

11.26 

Do.  Pfd. 

50 

45  ] 

•  1 

2  22 

1.00? 

Mon.  Moitg. 

40 

.37  ‘ 

2.04 

L(H) 

.50 

Mont.  Locom. 

18  1 

15  j 

.5.7  ; 

4.1.5 

2,00 

Mont.  Refiig. 

4ft 

.37  1 

, 

4.41 

1.60 

1  .w? 

Mooie  Corp. 

70% 

49%i 

2  9  ' 

2.69 

.75 

41'4  Morgan.  H. 

22V* 

2ft  i 

.1.1  1 

34. .19 

4  75 

2.17 

Do.  Pfd. 

95% 

91 

50 : 

Morrison  Br. 

1 

•  1 

L87t 

1.0.5? 

.70i 

Mt  Ryl.  Rice 

15% 

14  ' 

19%  I9'i  19% 
13%  13  13 


I  4  <15  3  HO  3  95 


NAT.  DR  LG 
Do.  Pfd. 
Nat.  (iioceis 
Do.  Pfd. 


(  ll'4i  9%  6,5  I  ll',4  10%  lft.% 

I  !2'4!  1ft  I  5.ft  I  12%  12  12 

I  20  1  2ft  j  .3.0 

27%1  •2.5  .5,6  ,  25' a  25' a  2.V  » 


Do.  Pfd.  27%{  ‘2.5  .5,6  ,  25' a  25' a  2.5’ 

Nat.  Hose  ‘B’  Is.ftft  i^.ftft  !  . .  ,  ‘ 

Nat.  Steel  Carl  29  1  Z\  7ft  1  28'a  27',a  28 

Nat.  Trust  |  42  |  40  j  3  5  | 

NfId.  Light  I  5,5',s!  42  ’29’  .5.5'*  5.1  .5.5' 

Niagara  Wire  .  47  1  4ft  t  .5.7 


Noithwt.  Ind  j  1.1  j 
N  Oue.  r.  Pf.  1  5ft  : 
Northland  I't  I  M’il 
Do.  Pfd.  I  103  I 


fKDLVIE  (  39  (  1ft 

Do.  Pfd.  I  1.50  I  M.5 
Ontario  Loan  28  j  25 
Onl.  Steel  i  26  |  21'; 
Orange  Crush  13.15  2  25 


135  LD  1.3.5 
25%  2.5  25% 

?6  .»5%  25*  a 

2  90  7.90  2,90 


42  1  40  I  3.9  I 

4b' a!  38'/  4.3  43 

8ni'i*'  :r5  I  2.6  80' 1 

46  I  42  5  0  43»j 

67''»  64’ .  67*1 

60  ,  49' a  .5.0  ,V2% 

88  I  8.3  I  4.7  ' 

i:i%,  M  1.1' 4 


3.76 
IftO  3..16 
L060  4r66 


I  1.99 
.390  M.9.5 


3. <M)  J.lOt  P\GE  HERS.  14:3  99  2  6  Uft 

80  .40  Paton  Mfd  |  *>2  j  21  . 

1.4ft  .70  Paton  Pfd.  j  ?2%’  21  ,  ' 

f’aul  Ser.  Sir.  |  9  1  6' j  .  | 

Pembina  I  19' 4,  12' 4  .  If 

7  .50  .6"^  Do.  Ptd.  I  48' i|  45'  ;,  .5.3  46 

1  40  70  Penmans  26'*1  22 

6  00  3  00  Do.  Piri,  *118  no 

.351  .20?  Peoples  Cied  !  2:3  20 

6  no  Do.  Pfd.  I  97  92  I 

LI2’a  Photo  Fing.  j  42  40  f 

I.8O1  90?  Powell  River  j  4b'i'  38' 4 

2  00  .50  Power  (  oip  j  8ft' •*'  :r5  | 

2.-.»5  1  12  Do.  1st.  {  46  I  42 

:3.ftft  1.50  Do.  'nd  I  67''»  64' 4 

3.2.5  L.50  Price  Bros  \  60  .  49' 4 

4  00  2.00  Do.  Ptd.  1  88  |  8.3  1 

1  00  25  Piov.  Trans,  j  13'*  11 

l.'ft  .70  gCE.  P(»V\.  ’  12  1  27*3 

75  ..35  Que.  Tel  25%  18 

.7.5?  .4.5  Quinte  A’  |  iPi  11 

45  .25  RAPID  GRIP  f  lft%l  B'i' 

60  .40f'  Reitmans  j  16' a,'  14' j' 

Riverside  A’  |  i:3  !  8'* 

Do.  B’  ;4.75  *4,05 
40  .40  Robertson  Mtd  ;  17%;  15  i 

l.ftO  ..1O  Do.  Pfd.  j  19  I  17% 

8ft  .‘’0  Robinson  Litt.  |  10  I  8' 3 

1.00  .25  Do.  A’  I  12*  a'  12 

Roe,  .A.  V  2.5’%!  IB'* 

80  .40  Holland  *A’  |  19  i  15 

40  ,  20  Do.  ‘R*  I  22  I  19*2] 

4.  *5  2.V2'a  Do.  Ptd.  j  85  75  j 

.’28  .06'/a  Royalite  ;  23»4  16 

1.31  .66  Do.  Pfd.  !  .18  1  27' a 

,80  7ft  Russell  1  12'*  10 


l.OJdx 

0.66d; 

2.88  LOO- 
2.62  1.40 

5.9.3  1.00 


Tip  Top  1'ailois 
Tooke  Bros. 

Do.  Pfd.  I 

,20  Tor.  FJev .  j 

.82' a  Tor,  Gen.  Tr.  | 

.50  Tor.  Iron  j 


5.00  2.50  Tor.  Vioit. 

2.40  l.’O  Trad.  Fm. 


12»a'  12 

16' 4  3.1 


25 ‘4  '4  2.5 

18%  18%  18% 
22  22  22 


;  23»4  16  1.4  I  2:1*4  20  21*4 

!  .38  1  27' a  3.7  I  38  3:3%  36 

1  12%  10  71  11%  11  tl’a 


ft.79 

1.44  .60 

0.86  1.40 


2.0:34  ft. 8.5 

200  16.41 


Trans  Mount. 
3.50  Turkelt  Pfd. 
IMO\  ACC. 
.3ft  Do.  Ptd. 

70  \  nion  Gas 

Do  Rts. 
Cnited  Amus. 
.75  Ln  Corp.  ‘.A’ 


I  36  I  31-%  4.8  35' a  35'/a  3.5' a 

j  .30  I  22' 4  3.3 

I  31  1  2ft  1  3..5  29'/a  29  29' a 

I  106  '101  4.8 

,  42'a‘  .IH'al  5.8  42',a  41'/a  41'* 

j  4:i',-i  39  I  4.7  4.1%  4:i‘,a  4.3',a 

I  145  104  124  117''al23'2 


I  155  154' n  4.5 


29ii'  :’S%‘  5.6 
24%,  19'*:  .3.1 


.3ft'4  30%  —  2% 


3.  KK>  [ 

7()ft  I  y).:v2 


Iftft  j  2.09 
1,0-18  1  8.5  14 


SI  t.AW  CPi 
Do  Pfd  ! 
.Sangamo  I 

Sarnia  Biidge  ! 
Srarfr 

Scythes  ( 

Shawinigan 
Do.  'A'  ! 

i  Do.  -B' 
Sherwin  Will  j 
Do.  Pfd. 

Sicks  ' 

Do  \  r 

Silknit  I 

Do  Pfd. 

Siherwood  '9' 
Do.  B’ 

Simon  A-  Sons  1 

Do.  Pid.  I 

Simpsons  j 

.Slater  | 

.Somm.  Pid.  j 
.Southam  j 

So.  Can.  Pow.  j 
Do.  Pfd. 

Sian.  Paving 

.Stan  Radio 

Sian.  Brock  A 
Di>.  R  j 

Sled  man  1 

.Sieel  of  Can. 
Stuart  Oil  I 

Sup.  Pro.  rid 
Siiperiesi  | 

Do.  Ptd 


'  15-%'  14% 
3.15  3.10  I 

!  15  I  12«2 
96' 2.  81 
44%  40** 

48  47 

41%’  38 
1.33  130 

72%  *  'Ift', 


I  16>4  16  16*4 


n%  ii'4  11% 

6  9  1,5  15  15 


7.0  96  93'a  9.3’a 

4  6  43  41%  42 


6.2  21%  It  21 

5,5  31  2fts^  3ft3^ 


136  I  123 
4V  i  ;i4', 
13  I  It’v 
8%’  Vi 
8'i|  7% 

76-% 

73 '4  60 


•2.5  19‘%  18«a  18*  a 

3.3  18'a  18»*  18'* 

3.8  52  51  52 

4.4  ,S6  .56  >6 

5,7  125  125  125 

4  7  42‘a  41  42 


4  2  24  24  24 


7.7.5:  .3.00  1  .50  I'nited  Fuel  I  60  I  -55  5.2 

2  61);  1.00  Do.  B'  65  I  57 

2.23  1.00  .50  I’nit.  Steel  {  18  !  M%  6.4 

V5.\  alloys  1.2.5  3.00 

4.9.3  3.00.  2.00-  Viau  j  68  64  1  4.7 

ft. 91  .5ft  .12'a  Viceroy  %’  ;  6  I  5  '  6.1 

0.22:  1.25  .31%  Vug.  Dare  |  12%'  IL'*  ... 

0.55*  .50  .12%  WAR.ASSO  C.  |  i  t  ..  . 

Wainwright  ,4.50  3.10 

7.30  4  00  1..50  Walker  Hir.  7.5  1  67'*  5.4 

0.4,5d;  .  Watermans  lu'a^  7 

2,10  7ft  .‘>5  Walerous  !  18*  13 

2.2.3  L;’0  .:>0  llnaleel  |  !8%  I''*  7..5 

2.44  1.20  60  W  Can.  Blew  '6  25  4.8 

17.82  2.00  1,00  West  Groc.  'A’  lb'?'  .33  5.6 

20,39  1  40  70  Do.  Pfd,  ,  28  25  4.3 

1.57  .27'i  .27'./  Wesions  ' |  •’V'-a’  18% 


8%  8*4  8I4 

78*  a  77  77%  —  % 

5.75  5.4ft  5.6.5  --.10 


24  2.3*  2  24 

60  57%  57'* 

6.1  62%  6.3 

1-5%  15*4  15'^ 


;».>S  41.66  4  .  ,>0  2. ’5 

.  0.49dt  ..50 

2.50  1  00 

I.02d 


Do.  Ptd 
Wilson  J  ('. 
Windsor  Hfl 
Winn,  C.  Gas 
Woods,  (i.  H. 
Woods  Mig 
Wool  Comb. 

YORK  KMT. 
Do.  Pfd, 


■1.6.5  I. .3.5  •  . 

I  .70  i  .60  ,  . 

’  31  2;i%  3.: 

1  45  i  4.3' V  .5.: 


K4NkS 

2  71  I. .50-  30  C  .National 

2.10  I.bOt  ,90?  Commerie 

2.39  L70*  ,70  Imperial 

1.99  1.60)  .70  Monlieal 

Do.  Kis 

2  VI  2  00-  1  20?  Nova  .S<o<ia 

2.70  2.05-  1  (KJ  Royal  Bank 

2.16  L.50?  .65  '1 01  .-Dom 


4.100  Do  \T 
4.545  .Advocate 
3.200  .Akaitcho 
74.500  .Alba  F^xpl 
**  c-l  .Algom 

243  j  100  Do  deb 
100'  2.670  Do  wt.s 

26!  8.500  .Ain  Larder 
,  3.000  Am  Nephe 

47^  6.401  .Anacon 

100  Anglo  Hur 
2.199  8  100  .Ang  Rouyn 

IQ  17,.500  Apcx  Res 
ft  t-.i  23,650  Arcadia 
270.17.5  Area 

5.500  .Arjon 

i  .5.0(K)  .Atlas  5  k 
;>0  333.710  Atlin  Ruf 
.3.718j  50,100  .Aubelle 
24.573'  ‘.230  Aumachn 

180  i  64.200  .Aumaque 
700  .Aunoi 
3^o|  6.600  .Avilla 

18  62..522  Bankenn 
I  j5  2.700  Bankfield 
2.;i02  16.400  Barnat 
5,900  Barvue 
125  1 1,900  Bary  E.xpl 
. .  59.200  Base  Mtls 

. ,210.200  Ba.ska 

..  .  32,437  B-Duq 

8  100  Beaucage 
1  17,000  Bcav  Lod 
■•1.900,266,075  Beh  hei 
"  .1,000  Bfllclfitf 

1. 710,  2'i.650  Bethim 
'90  ,72,14.7  Be.con 
270!  ;,i,ioo  Bibi. 

■■lO  30.242  Bic  roll 
•0  6,300  D<i  wu 

'  2.7:17  Ridcop 

.3.770'  7.000  Black  Bay 

1, 7,5.5  8 3*00  Bonv  iJle 

2.5  19.000  Bordular 

.5,600  Bouscad 
2.1  65,400  Boiuan 
2.111  9,700  Boy  mar 

38.)  Rraloi  ne 
144,191  Brilund 
. . ,  ,  :  1 1.250  BiouJ  Reef 
!  50,000  Krunhur.sf 

. j 294.175  Brunsman 

I  1.275  Biun.swick 
.  .  J-,  28. .500  Buiiad 

...  2.900  Rutf  Ank 

(  46, 700  But  Cdn 

2.500  Bulf  K  I. 
f;.,520  Buiiker  Hi!l 

,  I  89.240  Bun  hcli 
J  ">•(»'  5.779  Camp  Chib 

K  OOO  t'amp  HL 

.,j ;  308.889  (  dn  Astoria 
V^.  2..38.)C  Cullienes 

.^-'1  5,900  rin  ptd 

,  "‘“1  8,900  r  Deio  un 

‘  20,470  C  I),vn<. 

6,8.50  (*  Malai  t 
8.706  C  .N  Inca 
8.300  c  Prospect 


F-'arned  per  share  i«  amount  earned  in  company  s  fiscal  year;  tor  purposes;  8’7()8  \ 

|ol  personal  income  tax  leluins,  “Dividends  are  shown  on  a  calendar  year  basis.i  g'30ft  (•  prosper 
I  Includes  1955  year  (fiscal  years  ending  July  l.  1955  lo  June  .30.  19.56).  FJarnings  12^200  Cdn  'I'hoi 
!not  so  marked  relate  lo  19.56  year.  Include*  extras,  a  Asked,  b  Bid  d  Deficit.  I  2!onftCanam 
I  A’lelds  are  based  on  calendar  19.56  dividend  rate  'including  extra*  at  the  rlosingl  7.764  Candore 
puce.  Friday  pieviou*.  x  Odd  lots  .  ;  1.699  Can  F'.rm 


NEW  YORK  STOCK  MARKET 


j  Supplied  hy  Shearson  Hammlll  A  Co. 


(Closing  Quotations.  June  flth-  t9.57i 


Allied  Stores  47»s  C.  &  ().  6.3»4  Int.  Papet 

Alii*  Chalmers  .34'a, Chrysler  7.5  'Int.  T.  A  T. 

(  American  Can  41?g: Columbia  Gas  17%  Johns  Manv. 

l.Am.  Radiator  14%  Com  Solvent  16^«  Kennecott 

4.5  -Am.  .Smelting  6.3  jCorn’I  Edison  40', a  Lockheed 

ID  j.A.T  8t  T.  J77  I  Cons  Edison  4.3' 4  Loews 

(Am.  Tobacco  71'*  Crane  .31  [Merck 

Anaconda  69%' Del.  I?  Hud  27%  Monsanto 


103*4, Republic  Steel  ,56''* 


i  .1.699  Can  F'.i  in 
I  58.103  Can  Mel 
!  7,775'  Do  W'is 

j  8". 300  Captain 
[  7.674  Ca:».*iar 

3.450  Castle 
I  1.900  Cayzor 
}  8  850  Cent  Pal 

I  4,000  Cent  Pore 


.35%  St.  Regis  Pap  .34%|2n.700  Che.skuk 


5,210  &  T. 

(Am.  Tobacco 
Anaconda 
Armour 
LAtch.  T.ArSF, 
oftft  Atlantic  Ref 


13?*  Hist.  Seagram  ,32’,4  Mont-Waid 


23%  Douglas 
.55'/s  Dupont 


Baldwin  Lima  LPilF^ast  Kodak 
[B.  k  O.  43  «  Gen.  Elect 

Bendix  Aviat,  60A*'Gen.  Motor* 


77»a  .Motorola 
195'4  Nat,  Steel 
104  ;.N.Y.  Central 


49  Sears-Roe’k 
11434  Schenlev 
4P«  Shell  Oil 
10^4  Soc*Mohil 
35'4  South  Par 
37%  South  R.R. 
.16'*  Stan.  Oil  ,N.J 
46  Texas  ( o. 
7:i%itJnion  (  arb. 
32%  Union  Par. 


100  Beth.  Sieel 
I  Borden 
?7S  i  Rudd 
IC.P.R 

1  88.5  ICaterpillar 
'Celane^e 


48*4  Goodrich 
6l'*'Goodvear 
19%  (;ulf  Oil 
36'*  llltnot*  ('em 
ft.5%  In*.  Harv. 
1.57,  Int.  Nickel 


70%'Nor.  Am.  Av'n.  31%  United  Airline 
42‘'4  Nor.  Pacific  48*i  U..S.  Rubbei 


78'4  Penn.  R.R 
8.5  [Pepsi  Cola 
1 18%’Phillip*  Pete 
.53*'*  Pure  Oil 
ID*  Radio  Corp 
1 12*  a  Speri  V  Rand 


20'-aU.S.  Steel 
22*  a  We.stinghniise 
.51«'«  Wnolworth 
48  A  oungxtov*  n  6 


UNLISTED  SECURITIES 


(Ssfiplifd  by  Rippen  A  Co,  foe.) 


Bid  Asked  I  Cons  I  beatre  A 


Algoma  (  entrai  .36'. 
I  Do  pfd  ....  1 

Alfxand  Bldg  C  10 
Ang  (  an  Tel  -AC  37 
Reauhar  LH&p  .30 
Reauharnois  Pur  15 
KC  Sugar  28 

Brin  Pete  C  .  40 
Brit  Am  As.siir  120 
'Brtirkville  I  t>2 
14^;,  ,1'an  Delhi  P  li-* 

(ail  Fire  A.*  20 

5->‘i  Iran  liidemoily  20 
jCan  Life  ..  i:i5 
jC  Mot  Lamp  |6 
C.S  Oil  warrants  ”  . 
'Ian  Sup  Dll  25' i 

]I0  !Cule  Coil  A  1.5 

!  Do  B  15 

J55  !*'ftlonial  5*vS  200 
Commercial  Life  20 
Cootfderatn  Life  165 
..c  Cawtbra  A  V  .35 
A  VV  Chase  U  .  60 
C  W  N  G  pfd  15 


37%  Do  B  .  3 

1*^  Common  Inter  775  8ft0 

20*  Cootineotal  Life  60 

Crescent  pfd  65 

Cousin*  R  U  10 

Crown  Lite  new  120  L’.O 

)l  Cuban  S  Sugar  7 

Daily  Ml  11 01  90  I’d 

10  Del  Ini  Biidge  16 

)8  l>  ot  C  G  Insur  70  80 

Dover  Indus  9'/a  M 

Eastern  I'lust  26  29 

Eoip  Life  2.5  pfd  30 

FIssex  Pack'd  1 

11^  Flxcelxior  Life  .325 

|iA  (iait  Ria:!*  70 

1^1 2  G  Bl*  &  C  liiv  1  14'^ 

Gt'West  Lite  270  290 

Guay  C  NA  380  420 

(iuard  Realty  pf  100 

. .  Halifax  Ins  12 

10  Hudson  Bay  Jl  32 

Imp  Chem  Int.  5'*  5' 

>3  Ing  8b  R  pfd  100 

Int.  Holdings  20 


il'lnivinf  qiiftlatinn*.  Jiin*  M.  I9.S7 

•  i..auient  6  pfd 

3  ...  La  Sauvagarde  45 

775  8ft0  Ldn  8r  Can  A  p/  40 

•  .'Vfonarch  Life  300 

6^)  ...  MrCarlby  M  A  4 

.  Do  B  I 

12(»  l.’O  >j  fjip  Assoc’b  275 

'  ,.NB  'I'elepbone  l!% 

90  120  N.s  Tni<.l  18 

***  Petro  Chem 

‘^*o**<*  ^ 

Piovincial  Hank  '5% 

1  Ritrb  C.‘s  ptd  lo 

.325  J  W  2:1 

70  Sawyer  .Mass  1 

14' i  .Sheibiooke  Tr  2o« 

270  290  Sov  Lite  2S  ptd  lOi 

380  420  Strategic  M  22 

100  .Stand  Fuel  4*  a  p  1.5 

]2  Stew  Lloyds  3'* 

31  12  Sun  Life  Avsee  225 

5'*  5%  Tor  Gen  Ins  6 

100  Waterloo  M  ...  7 

20  Western  Life  . .  5.5 


CALGARY  Oil  QUOTATIONS 


(Supplied  by  Jai.  Ricbardsoo  M  Sons! 


iClAsing  qiiotatinn*.  June  It.  I9.57 


I  Mlex  23 
100  I  Ban  on*  6' 

Blue  Cr  1? 
..135  Bata 

I.cmar  8 

125  K  Um.ia.v  4 

r  Fortune  17 


Rid  Asked  Anac  Pet  32.5  3.5ft  ,  Gateway 


.25  jCenlury  15  16 

7  iCiaybar  15  16 

19  .r  Potash  9ft  JWt 

Jft  T  Grease  6  9 

9  iF^doran  10  12 

4%!FtSJohn  860  900 

18  iF'reehold  4  4' 


16'/2  Kenaie 
16  I  Kenn 
DO  '  Led  (  al 
9  I  Merland 
12  I  Monarch 
Oft  I  N  Cont 
4'a’  Pontiac 


7%  Ridgwav  V 

>:i  !Seieci  lo 

17  iShare  l.i 

16  Sturgeon  JP 

•3  Transfld  v 

9%  W  Warner  9 

2' 2  W  MaygjJl  17.5 
12  York  7 


- CANADIAN  BONDS - 

rnrrrnl  guntaliffn.  .upplled  *y  ln,e,imrat  Dr.Irr.’  AxucialioD  ot  C.n.di 


I  l.riei;  Bid 

Dom.  Govt.  Bond.: 

h'.  Pfrp»  ~i9 

h’.,  .Ion.  7.')  T«  04 
;  2.  May  1/58  97*'< 

|.i>4.  .Ion.  1  74-i6  87 

.4'.,  Del.  1  79  88 

.Ian.  1  88  84 

8J..  Mat.  I  98  91'; 


2.17  1  .89  l.iCh  V)  97' i  98 

10  I  .1  Ml  Kith  \  1  S:>  98 

..  i1  W  I7lh\l  92'.  93 

I  3  83  iBIh  V)  90', 1  92 

|3  8»  49lh  \  >  88',  *9 

1.4  iO  I 

2.818  I  Dom.  Govl.  Guaranlerd: 

I  CNR  .3  54*59  97 

•»  cnx  I  ^ 

‘  !  Do.  2%/67  81'^ 


Bid  AskedI  51iiniripaU: 

Montreal  ;U60  91% 

I  Do.  3  64  81^4  .. 

79  g|  Dn.  3  68  78%  .. 

q4  9a  Do.  .3  VO  76 

97'..  98',.!  "»■  ■ 

87  88  Quebec  3'4/61  91 

ga  88  fift*  3*,a,  64  8j' i 

84  86  Regina  3^4,72  8.1' a 

91'-i  93  John  3', '3/70  79'* 

I’hreeRiv.  3* 3  64  86 

i  I'oronto  :i  67  82 

A-,'  <i»i  [Winnipeg  2''4/66  81 

J:  *  ^Mancouvr  3',.j/75  8G'A  .. 
92'*  93%  Ralls  and  Naelgalions: 
90'.a  92*2  Algoma  CH  5/59  138 
88%  89%  Canada  SS  l‘  i/.57  99 

Do.  4  66  9:1'  5  96 

anutd: 


|.\ustiaUa  4  70 
3  97.8  l|nl  Bk.  1',,  89 
.  i  Do.  3',4/65 

Provincials: 

25 

Bril.  Col.  .1  60 
Do.  3  69 
Man.Hy  8* -4/74 
Manitoba  3  68 
in  Do.  4*4  70 

l>o.  4  69 
1.3.325  R*'uns.  3  59 
i*)4  Do.  ‘1  64 


*175  1  Do.  4%  64 

I  Dn,  4  74 

Iftft  [Nova  5.  *'%/66 
Iftft  Do.  1%  7ft 

I  Do  4'*  69 

jOnt  Hy.  3  64 
,687  Do.  3'-a  79 

465  Do.  4 '67 


4  70  89 
4%/67  94 
3%/79  85 
4  61  88 

4%  70  82 
5%  8ft  81' 


4  67  92 

4>4  67  94 

4%  69  93 

4  76  9ft 
4  59-61  96 

3  63-65  87 

4  68  92 


Do.  3’ 2/75  80 

Do.  4%/79  9:1 

,,  Do.  3=.'80  82 

.7  (’al*.  Pr.  3'.4/72  82 

'z  ‘'«n-  Elec.  4, '68  88 

Z 

Gat.  Pwr.  3>-i/70  84'., 

^  G.L.  Pap  4' i/75  81 

„  >  »■>'»  McLar  Pr.  3,  69  8,1 

™  >Mex  I.i*ht  5/75  84 

88 ,  wn,  Ltp  lu/ee  82 

Do.  4Vi/74  87 

M  100  ri"- 

”,  *“,  Do.  5/72  8.1 

«'*  ’''‘W'- 

”,  Pow  Corp  3',i/67  8.S 

7,  ’  ’  Que,  Pow.  3/62  92 

’  Do.  .Tj/70  86 

Do.  .1'.s/70  86 

J?  2?,,  Do.  3' 1/73  84', 

^  Do.  4’*/78  9.1 


!<■  .Mcl.l'r,  S',  62  101  KW 

Crlaneae  1.62  88 
;<■  Chem.  5>i/71  90', 

C.I.L.  3’4/74  8S',  88', 
M'an.  Dll.  4/76  81',  86', 
I  Cochshlltl  4'.  65  86 
jCol.  Cel.  4'i,6.i  90 
I  Do.  ,6,68  90  91 

I  Cun.  Den.  .I  62  92  95 

;  Credit  Cone  5  6.1  86  88 

Do.  4'j/70  89',  91'., 
Dom.  Fdy  4'<i/69  94  97 

iDom.Sloi.  4'./7.1  84 
jDom.  lar  ,1  67  m  98 
jDivden  4'',, 74  89 
Kalon  Ac.  4''4/74  91  95 

Kcldy  Paper  4  74  81 
h'ed.  Grain  4  64  92 
G.Mtr.  A  C,  4  64  89',  92 
Do.  4'.  69  91'.,  96', 

,G|.  Plain,  4  61  241 

I  Gunnar  1  60  99 

HudMn  Bay  4,75  81 
Imperial  Oil  1  69  86  87 

I  Do.  39./75  84 
limp.  Too.  3/70  8!' 4 
iind  Acc  5'.,  73  94  96 

I  Do.  1'.  74  92  96 

Dn.  4',/74  89  91 

Do  1'.  77  no  111 

Irviog  Oil  5'i/67  91', 

Map.  L.M.  S’i  'eS  88  92 

Massey-Har  3/67  91  94 

Midwest  5/70  87  90 

Pembina  4'./74  92  95 

Do.  1  72  90  93 

Phillip,  3, 68  92  96 

Price  Br.  3'.  66  86 
Pronto  Cr.  5.60  96  98 

SI. Law.  Cp.  5  72  94  97 

Sask.  Pipe  5,72  92 
Simpsons  4',/73  94  97 

stanrofk  I".  61  98  ino 

Stan,  Cr.  3',  62  102  ini 


(Cloning  quolRtlnn*.  June  ]].  19.57) 
High  LfOw  Close!  SaJei  Stock 


1.50  1.30  1.50 

1..50  1.40  1.45 

11.50  11. .50  II. .50 


.42  ..34'a  .41 

1.05  1.00  1.00 
1.15  100  1.09 


18,700  Chester 
:».3  [  29-842  Chib 

9If,  4.500  Chib-Kav 
h2'8  3.900  Chib  M 

4:1  I  19,950  Chimo 
4)'»i  1.310  Chrom 

14.82.5  Cobalt 
74%  I  2LH08Coch  W  ill 
121  j  1.-598-4I0  Cody-Rero 
j.»aT4  .5,000  Coin  Lake 
27'  *  :  17.5,415  Coldstrm 
437,  j  12.200  ('olomac 
k8%l  2fi.500  Coniasa.s 
'  5,7.50  Con-Krv 

44  ;  42.000  (■  Rcllekeno 

•  08  i  7.000  c  Bela  (; 

U  .2V5  (’  Callina  n 
i  l.OfWtCon  (  Cad 
;  3.5.202  Cone  Denison 
I  1:1,450  1)0  Wl4 

'  4.>.50('  Di.srovery 

Jll.5.328  (■  Fen 
I  7.040  Con  (Jillies 
\  3.000  (0  \rrow 

I  I  12. .500  c  Guavana 

•  122.1.57  (  Halliwell 
30  i  ^.347  Con  Howev 

i  bO.800  C:  Mar  ben 
44  j  1.072  r  Marrui 
'  88.501  C  .Morrison 
'j’j  27.0(K)C  Moshei 
I  24,000  Con  .\egus 
***■  I  42106  (  on  .\ivhol 
I  500  Con*  Que 
•!  12.7.50  C  Red  Fop 
j  74.700  C  Kegcourl 
3oO  ,  i:t.j(M)C  .Sannotm 
16% !  :i;.97:{(  on  Sud 
i  2:1. :U7  C  riingsien 
-6%.  1.77.5  (  onwe*.| 

28.800  Cop  (  oip 

....  1  LKMiCopcrcM 

469,748  Cop  Man 
7.(i.Ui  (  oprand 
24.200  Coulee 
2^  :t,t(Mi  Cowivh 
4.1HK)  (Testaiir 
2^^  9,9.50  (’loinoi 

24^^  37.575  Crowpat 

3:1. 142  Cusfo 
••  750  OaenoK 

•  44.700  Daine 

•  •  •  •  .39.900  D’.Aragon 

4.575  De  Cnur 
7.900  Do  wts 
R.200  Deer  Hoi  n 
9.899  D'Kldona 
10.000  Delnite 

*  14,127  Diadem 

'  1 1,220  Dome 

440  0  Macne* 

!?,  i  18.800  Donalda 
\l  ^\  1.5.300  Duvan 

1.31,206  E  Ampbi 
31.950  F:ast  Mai 
.5.925  East  .Still 
18,600  Ea.*f  Mel 
18.2.58  F:a.*t  Mm 
fi.200  Elder 
1.000  F:idri«  h 
363.800  El  Sol 
13.5.000  F^m  Glarier 
14.220  Eureka 
!  11.900  Expl  Ml 
i  7.196  Falcon 
,  ifi  O.50  Faiadav 
}  .5.;160  Do  *M* 

88'i  fio.pfto  'lung 

86’^;  .5.5,400  Fed  Kirk 
*3.700  FYant  oeiir 
'  17.10.5  Frobisher 

93  I  9.5  Do  deb* 

95  I  82.500  Gailw  m 

88  j  ^9.3.38  (ialkeno 
92%i  4.705  (iero  .Mine* 

97  5.084  (!ene\ 

;  I  800  Oo  Sfien 

98  !  3.000  (Viani  Mavt  ot 

6.136  Giant  5  K 

95  1 101  mo  Glenn  Iran 
I  2.500  Goldale 

i  8  000  Goldcrevi 
92  I  10.000  Gold  Fade 
96'.a!  !«. 275  Gold  Man 
..  j  43.500  GF  I  ran 

•  160.36.5  Grab  Bonsq 
;  30.000  Grandine* 

I  1 .7.50  Grandur 
'  72.500  Greyhaw k 
51.000  GiiU  h 

96  4.000  Gulf  lead 

^6  8.042  Gunnar 

91  7..520  Do  wts 

113  27.000  Gwtllim 

600  Hallnor 

92  13.100  Hard  Ro<k 

94  33.240  Har  Min 

90  1,100  Hasaga 

95  2.200  Head  of  Lakes 

9;i  180.5.50  Headway 

96  25.100  Heath 

7.800  Heva 

98  87.200  High  Bell 

97  .3.485  Hollinger 

7.880  Hoyle 

97  l.,500  Hugh-Pam 

loo  3,3.9.50  Humber 

in.5  19.200  Ind  Lake 


St.  M.  Pr.  3*4/70  8.3%  86*.a  A.iax  Pete.  0.6I  81 


Steinberg  5*4/7;i  96' a  ‘)8%  13.433  Inspiration 
I  lYader  Fin.  o/69  91  94  2. .500  Int  Ran 

I  Do.  5/72  90  94  11.280  Irish  (  op 

I  'TrC  deb  .5  8.5  87  1.5.5  160  .5.370  Iron  Bay 

WC  Tran  .5' 2  88  2,1.3  2.38  3..500  .T  Waite 

Win.Eqpt,  4%/70  93  gft  80.775  .lacohu« 
Convertibles: 

Amtibi  4',  66  91',  9.V, 

12.250  .Toliei 
19..500  .Tonsmith 
23  7.51  .lowsry 


”  iWps  Elec.  .V./?!  80 

I  Do.  4/71  81' h 

Real  Estate: 

”  ”  Alex.  Bldf.  6  62  106  110 

J;,  ”  Ballour  4  61  79  8'7 

0,1  ’  Dom.Square  4  .,9  93 

Eaton  R.  3V,/68  Hi 
J  ”  Do.  5/73  99 

Jh  "  Glen  Inv.  5  59  11.1 

”,  .  Hotel  l.aS.  5/6.1  96 

86' ,  88  ,  1 1,,,^  Nelson  4/67  87 

Mtl.Apl.lst  4',/64  91  #7 

”,  Morgan  3''4/67  90 

^  Do.  4'i/73  87  100 


64',  8.i'i 
94' ,  96'  a  ! 
91' ,  97  ' 


I  Do,  3  61 
Que.  Hv  1  60 
Do,  1',  74 
Q  M.C.  2",,  17 


Industrials: 

^bitfbi 


4/71  8ft  ..  Bra/.  I'r.  4%  71  79  82 

4/71  «3'b  ...  (an.  So.  Oil  .5  61  89  9j 

.  C.P.R  3‘i  66  97  Iftft 

6  62  Iftft  no  1  r)0-  4  69  102  !»)fi 

4  63  79  82  jO"  Peiio.  4  72  108  i:2 

4, 39  93  I'ockshutl  .5  68  8.5  H9 

,/68  87  Dom.  Tex.  4  66  9ft  91 

5/73  90  I  Dosro  4  61  109  112 

5  59  13.5  ...%  I>0.  4'*  70  131  136 

5/65  9ft  _ IGen.  Pete.  4%/65  96 

4/67  87  .  I  Home  Oil  3  71  130  U.5 

a/64  9.5  97  ^L5 

'4/67  9ft  .  ILoblaw  4''4/'76  98  101 

i/73  97  100  New  Super  5/64  77 

Noilhspan  5**  6.1  109  112 

Simpson’s  .5  76  10:(% 

4 '74  81'4  •SF,  1  Trad.  Fin.  4.4/69  104  109 

•.  65  91  Ifriad  4‘.  71  91  96 


.13  .12  .12'i|  41,300  Jump  Pnd 

1!  (Kl  10.00  10  .10  34,500  Kenville 

11.0(1  10.12  10.50  3,998  Kerr  Add 

7  80  6  80  7.30  7.900  Kerr  Cake 

.3.5  .28  .34  2.400  Kilenibe 

.1.3  .11  .12  1.400  Do  wts 

23.00  22.00  22.00  j  12]  .800  Kirk  Hud 

93  .50  Aa.' 50  93. .50  J  20.587  Kirk  Min 

14  Oft  ia.OO  13.25  1.700, Kirk  I’own 

.19  .17%  .18  16, 680, Labrador 

1.50  1.30  1.50  :L600  Lake-Cin 

1.50  1.40  1.45  6,280  L  Dulault 

11. .50  11. .50  II. .50  14.500  Lake  Ling 

.70  .65  .6.5  6,500  L  Osu 

.ft9'-j  .07  .08  17.213  L  .Shore 

1,87  1.76  1.77  4.000  L  Wasia 

1.85  .76  1  72  LOGO  La  Luz 

.11  .12  .13%!  2.950  Lamaque 

.M‘2  .10  .10%  i  461,367. LcUch 

.7:t  .57  .6.5  I  11.000  Lcncoiirt 

.12  .OO'a  .12  1 695,700  Lexindin 
,21  .20  .2ti  j  63,200. LL  Lac 

12'2  .11  .12  21,000  Lomrga 

1- 90  1.84  1  35  I  37.300  Lorado 

.08' 2  06  11,850  Do  wi* 

.36  .31  .3f  I  3,100  Louvict 

.lO'a  .09  .10*/-  16,300  Lyndh.*l 

28  .25  .2.5  10,960  Macassa 

1.5  .43  .45  67,500  .Macfie 

♦i9  61  .h9  •*’•737  MacLeod 

.70  .6.3  .64  15.800  Madsen 

.42  .31'a  .41  6,600  .Magnet 

1.05  1.00  1.00  106.426  Malarlic 

1.15  1  on  1.09  13,000  Manea.M  V 

21  21  .2.3  38,3.50,MaraJgo 

3  Oft  2  7ft  2  97  .5,625  Marcon 

1.6.5  I  , .5.5  1.6.5  41 .500  Maritime 

1.92  1.70  1  8.5  21,600  Martin 

:8  .17  .17  39..59I  Maybrun 

09'3  .07  .07  5.266, Mclntyis 

2  30  2.04  2.11  LJ.lOO.McKen 

1.20  1  !0  1. 16  16.200  McMai 

.25  .25  .25  29.700  MeWat 

85  .80  .85  13.900  Men! 

.0‘»  .08'a  .09  11,700  Merrill 

.11  .12»2  .14  6.200  Meta  I  ran 

.i4  .II  .!:i  I  .36.494  Midrim 

.7.3  .65  .69  .51.580  Millikea 

.07'  i  ,07  .07  I  2.100  .Minda 

4 'li  4.10  -  4.25  I  2.125  .Min  Corp 

H7  ,73  .79  •  I  8,4(K)  .Min  End 

.82  ,80  .8?  I  6, .500  .Min  Ore 

.12  .10  .10' y  9.200  Mogul 

11  .07  .10%;  16.900  .Moneta 

8  50  8  40  8  40  1  1.400  Multi  sM 

10  .09  .10  6,550  Nama  Cr 

1.11  1.08  1,10  I  21.000  .Nat  Expl 

.18  .14  .16' il  10.5,312  Nealon 

.07' ti  .07' <  .07%  6.000  Nello 

lO'a  .(>9'2  .10  18.400  .Nes  Lab 

70  .6:1  .68  12.666  New'  Alger 

10  75  9.45  10.75  13.975  New  Afh 

5  :15  5.25  5.35  8.800  New  Bid 

.20  ,13  .18  5.8t)0  .New  CaJ 

6  25  6,00  €.00  36.800  \  Davjes 

7:{  .70  .7(t  380.906  .New  Delhi 

125  11.1  1.20  4,760  N  Dkken 

1  7.5  1  bO  1,65  64.700  .V  Fortune 

:iO  .29  .29' 2  16.208  \  (ioldvue 

30  .28'  2  .28*2  171.375  \  Harric 

4  40  3.95  4. HI  J.8.50.New  Ho}.co 

.09' 2  .09  .09  26.100  New  .fason 

3I'2  .30  .3P/a  51.5,900  N  Kclore 

.40  .36  .40  127.415  New'lund 

67  ,60  ,65  23.000  .N  Man 

4  15  3.90  3.95  16,310  .Mnida 

3  20  .3.00  3.00  27,375  N  Mylama 

15  30  .13  7..500  Newnor 

7  16  6,7.5  6  80  19.700  New  Rouyn 

.5  35  4.10  5  10  1.5.680  N  .Senator 

6  60  6.2.5  6  2.5  2.000  New  Taku 

2  6n  2  2.5  2  35  11,9.50  Nick  Rim 

n  .10  .n  12.100  Nipi.ssing 

?1  15  .17  6..500  Nisto 

36  31  .31  6.100  Nor  .Acme 

2  4ft  2  21  2.40  36.500  Norgold 

37  33  35  2-800  Nnriartic 

2.10  191  2  10  5.042 -Nnrmeial 

1.‘’7  11.5  1.2:1  167.90ft  Norpax 

3  50  3  1ft  3.50  16.825  Norsynr 

,.'>0  .45  47  180.U48  N  Rank 

I  :»ft  l.ftl  l  .?ft  4L4tl3  Noi-lhsp 

85  10  67  1  1-221  Do  .A  wt* 

,12%  1ft  .12%  6.400  North  Can 

1  .?8  1.12  1.23  t*.(Ml0  Norvalie 

10  ,10  ,  'ft  16.6.51  Nudul 

2  ft  I  0,5  2  0.5  17.000  (tha.ska 

.36  ,32  .3.5  28.2.37  O  Brien 

3*  >7  '>7  j  40.000  Ogam  a 

.18  .;b  .16  '  l.OOOOka  Rare 

.36  .32*7  .34  '  87.;iOft  O'I.ear.v 

12  ,12  12  *  16.477  Dpemi.-ka 

.’0,7.5  19,00  19.37  i7!6.700  Orenada 

!:i,  ’.5  11.75  12,50  !  7.250  Drmshv 

?  85  2.7.5  2.81  |  40.100  Osisko 

2  04  1  60  2.00  I  104.405  f’at  Ka.-i.t 

,1ft  uft  I  2  ,09' a  !  4.700  Pamuiir 

.:t4  .-;n  .31  i  T.OOO  Paiamaqu* 

?4  ?0  .21  6.8(K)  Parher 

1  12  .ft5  1  07  :  3>.Hft6  Pardee 

.3  0.5  2  90  3.t»ft  j  9.9.50  f’ater 

.67  ..52  .55  j  12.600  Paymasier 

18  .18  .la  : 822.750  Perron 

.77  .60  .61  I  M.850  Pickle  Crow 

60  ,54  .60  i  5.8.50  Pioneer 

’7  ,24  .27  !  79.700  PiK  h  Ore 

.10  .091 4  .09%;  6.760  Placer 

.81  .81  81  i  7.800  Ponder 

.23  ,2ft  21  |n2.t»50Pow  Koii 

1.55  1  40  M3  I  16.100  f*r  B,Md 

Mi'-j  no  11  j  2,470,  Pi  esion 

2.4  5  2  25  2  J5  j.375  Pronto 

25  .’O' -J  ,21  I. .51)0  Do  wts 

^  ift  6  (to  6  Oft  i  11.9UU  I’ru*  All 

-46  ,:t5  .46  I  T.jUOPuidev 

48  45  .45  I  4.548  t)i(e  Am-oI 

.21  1.5  16  .  22.70)  Gue  (  hib 

3  70  .3  .50  :i.70  I  b.lfij  Due  (  op 

86  hT  7;  I  29.000  Uue  Lab 

1-3.5  1.20  I,:i5  5..526  Uue  l.ith 

.09' i  09' -i  .09%;  .5.800  Due  Man 

.16'/  16  .16  (  21.22:1, (4ue  Mclaf 

.28  .2.3  »’7  j  6.25.)  yun.*1i>n 

17  ,16  ,  ^7  .1.417  Queniunl 

.:i.5  .15  .;3.5  31.550  Radiol  e 

.11%  1ft  10  5.573  Rainville 

•9  .25  .29  10.22.5  Hare  E 

38  .3.5  .35  21.82.5  Rayrot  k 

,09  .06  .08' 2  100  Reeve> 

.  ,17  ;*0  200  Reiiahie 

11'.a  .13  .14  .51.920  Rexspar 

1,09  .91  I  09  1.5.8:13  Rio  Rup 

1.3  .12  .1.1  69,650  Roche 

14.00  12. .5ft  Hftft  627,007  Rorhw'in 

15  5ft  14.37  14  37  49, .500  Rowan  Con* 

2ft' 2  .’ft  .]ft  2.5ft0,Ryanoi 

.31  .28  .‘‘R  103.7.50  sSt.  Michael 

1.5%  .12  .15  17.422  San  .Ant 

134  1,31  1.2ft  7.200  Sheep  Cr 

4  2.5  .395  4.hft  3.5.518  Sherritt 

.3ft  .2.5  30  7.58  Sigma 

3  35  ,3.15  3.25  4.3.100  Sllanco 

32  30  ..32  7.130  Sil  Miller 

,2.5  .23  .33  5.700  Sil  Stand 

41  3.5  3.5  12.475  Siscoe 

.11  27  .31  Ift.lOOSlocan  A  R 

.70  6,5  69  2.3.4.57  Stadarona 

31 '2  .30  .30  16.37.5  Sianleigh 

36  37  3.5.00  35  .50  .5.180  Do  wls 

2  84  2  6.5  2  66  .3.170  Stani  ork 

i  7.5  I  6ft  1  61  98.200  Starralt 

■’6  .’3  .:15%^  18,567  Steep  Reck 

,2ft' 2  ,1.5  .18  I  20.:580  Sturgeon 

14  12  14  4.700  Slid  ('ont 

2.8ft  6ft  2.7.5  7.120  Sullivan 

80  no  78  '5  8ft  Oft  1ft. 700  Sunburst 

16  14  14  I.’. .500  Surf  Inlet 

1  2:t  l.ftl  l.M  104.400  .Sylv  anite 

J.5  ftft  11. 50  15  00  ios. 8:12  Tandem 

2- 5  .24''3  .  M'i'  11.800  Taiircanr* 

9ft  85  8,5  j  185.2:16  Teck  H 

n  Ift  11  ;  4.5.30 'lemaE 

4  70  4  60  4  60  •  n.;,ft0Thom  L 

•’1  4-t  17  i  139.19’2  Tiara 

-‘'1  “I  2;’.4ftft  Tomhill 

.’5  .1,”  J  n  .  i.ifto  Towag 

08  08  0.8  7..i:i3  Tran.*  Can 

92  .85  .90  4.800  Tran*  Re* 

.'’1  .18  ’  l.2.':0  Tribag 

25  ,18  .'Ml  a  s.OOOTrin  Chib 

14  4  .11  11  i  2.30.977  ITt-Shavv 

3  on  2  811  2.8ft  \  2.000  If  Mining 

18  11  15  4.57.5  c  Asbeslo* 

'’1%  .16  .IT  20.100  If  F:steUa 

12  1  *  11  2.125  I  n  Keno 

19  7,5  18.7.5  19  50  2.100  1’  Mont 

1:?  7.5  11.50  11.50  9.300  I’pp  Can 

Irt  .00  ,10  32.980  Vandoo 

2.10  2  00  2.00  22.865  Ventuie*  . 

M'a  .13%  .14  181.121  Do  Its 

.36  .3’  .34  170. .5.50  Vico 

19  .19  *9  21.130  Violama 

-11  .11  .11  3.721  Watte  Am 

.86  63  71  2.1.50  Weedon 

.1!  ,11’ '3  42.600  Werner 

07' V?  07  07*3  8.700  W  Malar 

'>.00  1.20  1.90  i  11.300  Willrov 

35  37  31.1K)  34,Pf>  ^  I.400  Do  wts 

6  90  5,7.5  6.00  j  294.100  Wiltsey 

.27  27  ?7  I  .3..50O  Winch 

2  90  1,92  194  i  r.2..500  Windard 

11  .12'i  .131^:  29.800  Woodern 

76  .71  74  16.428  Wr  Haig 

26  ’6  ,26  R.ooo  Yale  Lead 

1.50  lift  150  10.500  >’an  ('an 

4  20  3  90  4  10  1,000  Yukenn 

'’1  ,2;>  '»>  I  49.100  Zenmar 

119  1  07  119  I  11.-700  Zulap* 

17  .37  IS  !  C' 

22' 3  20  21  6  125  Bnlolo 

21  IS  "1  !  ITvGaspe  (  ep 

18  16' 3  4?  .3,103  Patn 

18  16  16%  TOO  Pend  Die 

88  78  .78  '  31.890  Yukon  Con 


Rffh  Low  CloM 


.11%  .09%  .09',i 

11.50  14.00  14  37 
1. 15  .85  Lli 

2.1.5  2.05  2.1s 


.14  .I.3’j  .13'% 

21.75  2.3.50  2.3.50 
1.35  1.26  i.29 

1.35  1..30  L3S 

.’3  .tO'/a  .12 

.3r  .-’6  .28 

7.5ft  6,nn  7.35 

17  .15'2  .17 

3.80  3,5ft  3.5.5 

2.85  2  .50  2.85 

1.5,3  .97  1.13 


1.05  1.02  1.07 

1.60  1,,56  1.62 

.93  .071,2  .03 

J  74  ]  45  J.fiO 

.27  ,22  .22’4 


115.00  106  ,50  112.00 


.3. .55  3.40  3.15 

?,60  2,10  2.50 

.99  og'a  .08% 

.2.5  21  .24 

:0%  20  .20 

98’ i  93%  .031  ^ 

4. .50  4. .30  4.50 

I  33  1,20  1.23 

11  35  .10 

1  67  1  .51  1  .58 

8.10  7,4.5  750 

6  6.S  .5  4.5  .5  70 


2  Ift  2  00  2.00 

.20  19»a  .19'.b 

13. UO  13.00 
1  <M)  .90  1.00 

1.15  COO  1.05 


4  70  4.50  4  50 

15  .12  12% 


45  2.5  40,00  41.30 


1  7n  1.80 

1.00  1,05 

.16  .20% 
.08' J  03% 


1.05  3.8.5  .7,8* 

.34,00  34,00  34,00 

4.:5  4,0.5  4  V* 

2.55  2.50  MS 


VANC'OUVER  STOCK  EXCHANGE 


Roppllvd  hy  Jamvv  RIrhardfnn  A  Asav  i(lo«i 

LISTED  STOCKS 

Bid  Asked  I  Oils 


iClnsing  quotation*.  June  IL  19.57 


94  lAlgomFian  5  61  9:1%  55*ai'ir,  tmp.  0  5  66  9."^ 
.  .  Alumin  4'i,73  92%  94%  !  d©  5%/67  9.5 


I  Bid  Askec 

I  Indastrial 

{.Alhena  Disl  L.'O  1  60 

I  Do  \  T  1.40  1.5(1 

|BC  1’elephone  44  00  44.50 

RC  luif  4  C  90  LOO 


Asked  I  Oils 

Bawo  50  .53 

1  tA  ,Cdn  CoHierie*  5  87  6  2.5 

i  ]lnland  N  Ga«  10.87  II. 12 
Mid  W  f  Gas  3  90  4,00 

1  no  Peace  River  16.7.5  17  Oft 
d'o-,  Nanior  Oil«  2  65  2  70 


R.l.  For.  4'i,81  R5 


'Wain  Prod  6  69  OS's 


(B  A.  Oil  3lj/74  8:1%  86%  Weston  4%  71  117 


[Burn*  4/6.3  92  95 

lean  Brew.  3*.i/67  M  88 

I  Do,  4’4/81  W%  «l 

C  Cement  .T’4/75  84  87 


'  ♦  P»v.  Can  .  N  Y  J.  Cdn 


ilnier  Brew.  B  4.10  4.3.5 

ll.ucky  Lager  4.00  4.15 

!Neon  Prod  C  15  (Ht  15.75 
■Pac  Coast  T  34.00 
!west  Pap  A  23.00  2.5.00 
I  no  B  23  00  24.50 


Amer  Stand 
Reaver  Lod  C 
;Reih  Cop 
■Canam  Cop 


ISun  Publish  10  00  10.50  Can  Gari  G 


•%/76  ••%  100%'  *  Stripped  unit,  debenture'^  Plywood  B  15.00  15.30  iGiant  Mascot 


:  Granby  08*1  08% 

N  Ind  Mine*  .08  m 

Knot  Base  Met  01%  0’% 

North  Vent  13  15 

Pac  Nick  M  125  130 

Prem  Bordger  .98  ift 

Nat  F^xplor  .37  40 

I  C)ual*ino  Cop  40  ,50 

j  Silback  Prem  .07  1ft 

Silver  Stand  .45  5ft 

i  Sun*hine  Laid  .15  .2ft 

J  Taylor  Bridg  .11  13 

\anada  (1948)  .03'^  .04% 

1  VV  Exploi  .40  .5ft 

Fwest  Tung  .22  .25 


C.  E.  LESLIE  &  CO 


are  still  enjoying  the  feeling  that  |THE  FINANCIAL  TIMES,  JUNE  14,  1957 
Montreal  and  Toronto  are  suf¬ 
ficient  unto  their  needs. 

With  British  Columbia  not  only 
pushing  towards  in  the  top  in  per 
capita  income,  in  per  capita 
wealth  and  recognized  as  a  haven 
for  retirement  of  formerly  ac¬ 
tive  investors,  no  company  seek¬ 
ing  a  wide  distribution  of  its  se¬ 
curities  should  overlook  the 
goodwill  advantages  which  list¬ 
ing  in  Vancouver  brings.  Aside 
from  the  cold  facts  of  good  busi¬ 
ness  sense. 

This  applies  particularly  to  na¬ 
tional  companies  which  have  a 
major  part  of  their  earnings  de¬ 
rived  from  and  of  their  opera¬ 
tions  carried  on  in  British  Col¬ 
umbia. 


The  Fifty  Years  of  The  Vancouver  Stock 
Exchange  Have  Left  Their  Imprint  on  B.C. 

For  Vancouver  and  all  of  B  C  Internat'l  C.&C  63*4  .63’i  ^  B.C.P.  Loan  fa)  130.00  _ 

April  26th.  1907  was  a  big  day.  j  Port  Canal  M  22*4  .22*2  ;  B.C,  Trust  Corp  106.00  llO.Ofi 

It  was  a  sort  of  declaration  of  ;  Stewart  2.55  3.00  ;  Amer.-Can.  Oil  .243i  .25V'« 

independence  for  stock  market  W  Coal  &  Coke  1.60  2.00  I  B.C.  Copper  Co.  6.25  7.25 

speculators  for  on  that  day  the  j  Dom.  Trust  Co.  100.00  ...  Diam.  Vale  C&C  .08  .10 

Vancouver  Stock  Exchange  first  i  Gt.  West  Perm  125  00  126.00  Granby  .  42.00  50.00 

opened  its  doers  on  Pender  Lasqueti  Is  M  .02*8  .03  Nicola  Val.  C&C  _  75.00 

I  Street.  ;  Nugget  Gold  M.  1.01  1.03  Rambler  C'bou  .27*2  .32 

Wall  Street ■*  That  was  for-  the  :  Unlisted  Stocks  Collieries  .23  .25*i 

Yankees.  I  r.  .  '  S.  .African  Scrip  715.00  735.00 

Toronto'*  That  was  the  place  ‘  , . 

,  u  '  riaripr  Tr  Min  14  Listings  are  more  numerous, 

so  many  ^  ancouventes  had  left  ,  Glacie  Cr  Min  14 

Montreal”  Oh.  stuffy  Monacal  ,  Fed  Cliff  Ming  .97  1  00 

with  Its  traction  stocks  and  Its  Van,  Port  CT  .99  diistrials  from  Eastern  Canada 

cons  3))  y  pee  e  to  catc  stp«  arl  Land  22  no  are  now  regular  trading  features 

the  attention  of  capital  in  Eu-  «  r  n.-u  u  oi  -a  *i  j  -i  wi.  u 

,  .  p  Pack,  pfd  81  oO  in  the  daily  sessions  although  a 

rope  an  in  3”*  B,C.  Pack,  com  30  00  —  j  number  of  the  biggest  companies 

\.  anAAiix'fir  haH  an  irmnit-a  nf  '  ^ 


GRAHAM  &  CO 


Vancouver  Stock  Exchange 


MEMBERS 


CONGRA  TULA  TIONS 
on  its  50.  ANNIVERSARY 


MONTREAL  STOCK  EXCHANGE 
CANADIAN  STOCK  EXCHANGE 


T/ia  /nvMtmant  DwUtt'  Antoelation  of  Canada 

437  SK  Jamej  Sh  West  AV.  8-32 

MONTREAL  1 


SAMIS  &  COMPANY 


Member:  I.D.A.C. 


The  Royal  Bonk  Bldg.,  Vancouver,  B.C 


INVESTMENT  DEALERS 


507  PLACE  D'ARMES 


You’re  an  investor,  or  want  to  be  .  . .  own  five  Blocks  or 
fifty  . . .  have  five  hundred  dollars  or  five  hundred  thou¬ 
sand  that  you’d  like  to  invest. 

Any  broker  in  the  businesB  would  probably  be  glad 
to  handle  your  account.  Wc  certainly  would. 

But  you’re  buying  service  and  want  the  best — which 
is  pretty  much  a  matter  of  opinion.  Your  opinion. 

That’s  why  we’re  willing  to  make  a  sample  of  our 
service  available  to  anyone  who  asks. 

for  instance,  we’ll  be  happy  to  mail  you  a  thorough¬ 
going  review  of  your  present  holdings,  a  completely 
objective  analysis  of  your  current  portfolio  .  .  . 

For  instance,  we’ll  be  happy  to  have  our  Researeh 
Department  prepare  a  special  investment  program  for 
your  funds,  your  circumstances,  your  objectives. 

There's  no  charge  for  this  service,  no  obligation  either. 

To  judge  it  for  yourself,  simply  address — 


A  cut  showing  a  number  of  j 
the  founding  members  and  the  ] 
insides  of  the  boardroom  is  i 
shown  on  this  page  ; 

These  financial  pioneers ' 
were  J.  R  Waghorn  Ewen  W.  j 
MacLean.  Donald  \on  Cramer, 
Charles  D  Rand.  R  Byron- 
Johnson,  A  R'  Diploek.  W  L 
Germaine.  John  Kendall.  Charles 
J.  Loewen.  J  f'  Maqiiire.  F  J 
Proctor,  and  Herbert  E  A  Rob¬ 
ert. son.  j 

Rand  became  first  president 
of  the  Vancouver  Stock  Ex¬ 
change  and  Loewen,  the  sur\iv- 
ing  member  of  the  original  12, 

IS  the  VSE's  only  honorary  life 
member. 

There  have  been  a  multitude 
of  changes  since  the  first  trad¬ 
ing  sessions  in  the  'hnle-in-wall'' 
Pender  Street  board  room 

The  original  hoard  listed  less 
than  25  stocks  Today  more  than 
200  corporate  issues  are  listed. 

A  scat  on  the  tirsi  exchange  sold 
at  .$125  Today  it  would  cost  close 
to  $10,000. 

There  was  no  surh  thing  as 
trading  just  when  you  had  sonte- 
thing  to  offer  or  to  hid  for.  if  vou 
were  one  of  tlie  floor  traders  ' 
of  that  day. 

Stocks  were  read  off  alpha¬ 
betically  and  if  no  interest  was 
.shown  in  the  fir;-t  one  then  the 
next  one  was  ralltd  out  If  the 
trader  was  interested  only  in 
something  starting  with  a  Z  ' 
lit  might  have  been  one  of  the 
many  Zcbailns  district  mines' 
then  there  was  no  need  to  pay 
too  much  attention  until  the  list 
had  been  gone  through. 

Of  course  busine.'s  was  small. 
Tliere  were  about  23  stocks  list¬ 
ed  then  It  grew  in  time,  as 
business  expanded  in  the  prov¬ 
ince.  I’nlisted  trading  lists  ex¬ 
panded  gradually  along  w  ith  the 
li.'-tcd  stocks  and  every  new  min¬ 
ing  boom  or  financial  drive  by 
land  companies,  by  the  coal  in¬ 
dustry  or  the  fishing  industry 
resulted  in  additional  securities 
being  given  an  airing 

For  some  of  them  it  has  lasted 
to  this  day  The  majority  are 
dead  and  forgotten  which  is  the 
sad  fate  that  has  been  duplicat¬ 
ed  on  every  stock  e.\change  in 
the  world  during  the  past  few 
decades. 

Original  listings  of  1907  are  no 
longer  available  But  take  a  look 
at  this  list  sheet  of  1910,  Novem¬ 
ber  26th 

.Nothing  very  familiar  about  it, 
except  in  the  unlisted  section  and 
there  it  is  just  two  companies, 
one  still  flourishing  mightily 
IRC  Packers),  the  other  ju.st 
closing  down  its  old  copper  mine 
and  looking  for  a  new  venture 
elsewhere  'Granby' 

VANTOrVER  S.E. 

November  26th,  1910 

Bid  Askftj, 
Alberta  Can  Dil  no'j  io'4 
Alta  Coal&Coke  .03*4  ,  OJ'-i 


^lllneTs 


^otior**'3 


The  Vancouver  Stock  Ex¬ 
change  opened  for  business 
in  a  small  building  at  849 
Pender  Street  We.st.  Pictured 
here  are  five  of  the  12  mem¬ 
bers  who  signed  the  charter 
on  April  26th,  1907, 

Inset  picture  shows  the  in¬ 
side  scene  of  the  Vancouver 
Stock  Exchange  at  the  Pender 
Street  building. 


ALBERT  G.  LANG.  Manager  -  Dept.  FT.-14 


Membert  Toronto  and  New  York  Stock  Ixehanget 
Members  The  Invettmeni  Deolert'  Attoelallon  at  Canada 

199  BAY  STREET,  TORONTO 
Telephone:  EMpire  6-1501 


Rex  116  to  1) 
Snowstorm 
Snowshoe 
Wonder 


THE  INVESTMENT  DEALERS  ASSOCIATION  OF  CANADA 


Idora  com 
Lucky  Calumet 
Missoula  Copper 
Nabob 


Coeur  d^Alene 
Shares  Active 
Back  In  1910 


Heod  Office:  230  Notre  Dome  Street  West 
Montreal 


Remember  Coeur  d'.Alene’’ — 
Tt  used  to  he  a  famous  mining 
district  in  Idaho,  across  the 
border  from  Pritish  Columbia. 
The  mines  in  the  district  were 
important  enough  to  warrant  a 
special  trading  section  on  the 
Vancouver  Stock  Exchange. 

This,  however,  was  their  only 
importance  Those  of  which  we 
have  a  record  'of  lOini  all  trad 
ed  in  the  penny  class,  and  it  is 
doubtful  if  any  of  them  ever 
amounted  to  a  hill  of  sour¬ 
dough's  heans. 

There  must  be  Vancouver  at¬ 
tics  in  which  some  of  these 
stock  certificates  still  are  hidden 
avvav  Here  is  a  quote  sheet  of 
thp'COFCR  D'ALP:NK  stocks 
traded  rerently.  or  at  least  as 
recently  as  47  years  ago  in  Van¬ 
couver 

Alameda  -b-J  bP;; 

Idora  pfd  bl'i  .05 


CONGRATUUTIONS 


TROIS-FIVIERES 


QUEBEC  -  SHERBROOKE  -  SOREL 


a  company 

^  /  r  ,  ^  - 


ON  ITS  50th  ANNIVERSARY 
OF  SERVICE  TO  THE  INVESTING  PUBLIC 


197  Bay  Street  -  TORONTO  -  EMpire  4 


Charles  N  Power 
J  W  Hethenngtcn 
Donald  A  Jewitf 
.lohn  C  Moorhouse 
Allan  P  Fisher 
Harold  J  Knight 


F  Coulter  Deacon 
John  S  Deacon 
J  Reg  Findley 
Donald  .M  Deacon 
Benson  L  Coyne 
Robert  D  Teller 


FROM  THE  MEMBERS  OF  THE 


Government 

Municipal,  Corporation  and 
Industrial  Securities 


MONTREAL  STOCK  EXCHANGE 


IIMITEE 


71,  RUE  ST-PIERRE  ■  LA.  2-5618 
QUEBEC 


CANADIAN  STOCK  EXCHANGE 


Busineia  Litdbliahed  1900 

Members: 

•  .Montreal  Stock  Exrhanje 

•  Canadian  Stock  Exchange 

•  The  Investment  Dealers’ 

•Association  of  Canada 

Brcnrhri. 

Prhatr  uire  system  to  Branches, 

Halifax,  .N.S. 
Sydney,  N.S. 

Toronto  and  Xew  York 

Moncton,  N  B. 

The  Hoval  Bank  Buildine,  .Montreal 

Saint  John,  N.B. 

Telephone;  H.Arbour  8231 

- ,  .  'Exchange  Life  Member  Looks  Back  And  iZlZrZ:::!^ 

History  of  Vancouver  Stock  Exchange  Gives  Great  jhe„  Finds  Future  Even  More  Exciting  I 

Promi^f^  nf  An  Fven  AAor^  Startlinn  DQVBlOOfTIBnt  Columbia  today  prc-  nocardinc  the  chances  hr  has  ;  Canada  can  pay  dividends-  1  vindicated  the  faith  placed  in 

WllfldC;  Wl  /nil  LVCII  /FIWI^  <i/l  1^  iinijmjfgfj  opportunities  for  j  witnessed  in  the  operation  of  j  'I  feel  confident  that  in  .in  !  her  future  by  those  who  man- 

The  Vancouver  Stock  Exchange  I  ni/ed  by  progressive  thinking  natural  resourees  development.  .  In  the  opening  quarter  nf  1957  |  the  young  man  of  industry,  in-  j  the  Vancouver  Stock  Exchange  '  years  from  now  when  those  di-  i  aged  the  affairs  of  the  Van- 
has  been  for  some  weeks  now  citizens  British  Columbia's  min-  I  From  the  di.scovery  of  naphtha  I  industrials  surpassed  all  other  tegrity  and  ordinary  drive  ,  and  in  the  mounting  interest  in  I  recting  the  business  of  the  Ex-  j  couver  Stock  Exchange  in  its 


History  of  Vancouver  Stock  Exchange  Gives  Great 
Promise  of  An  Even  More  Startling  Development 


lOOth  Anniversary,  Canada  will 
stand  forth  as  one  of  the  leading 
industrial  nations  of  the  world— 
and  British  Columbia  will  have 
vindicated  the  faith  placed  in 


in  a  continuous  whirl. 


eral  production  in  1907  totalled  a  j  oil  in  Turner  Valley  in  191.9  VSE  j  groups  in  dollar  volume  nf  trad- 


There  have  been  visitors  to  '  iben  impressive  $26,000,000  and  j  has  served  the  public  interest  ing 


greet,  congratulations  to  ack-  j  there  was  the  need  for  a  ready  by  providing  a  market  place  for  ,  British  Columbia's  vast  area,  life  member  of  the  Vancouver  hensive  knowledge  of  the  value 

nowledge.  records  to  he  dusted  I  market  plfice  for  an  industry  that  shares  of  countless  oil  com-  which  is  larger  than  the  com-  Stock  pAchange  Today  he  is  wn  of  stock  investments 

off.  plans  to  he  made  AH  this  '  showed  promise  nf  great  ex-  panics.  bined  area  nf  Washington.  Ore-  r  excellent  health  at  the  age  of  91  "(p  ppy  early  days  in  busi- 


tegrity  and  ordinary  drive  ,  and  in  the  mounting  interest  in  rccting  the  business  of  the  Ex-  couver  Stock  Exchange  in  its 

This  is  the  opinion  nf  Charles  I  shares,  he  said  that  today  more  change  are  preparing  for  the  !  pioneer  days." 

.tnseph  Loewen.  only  honorary  j  people  are  showing  a  compre-  . .  '  ' - — - - 


off.  plans  to  he  made  AH  this  '  showed  promise  of  great  ex-  panics,  bined  area  nf  Washington.  Ore-  excellent  health  at  the  age  of  91 

is  about  the  .5nth  anniversary  pasinn  It  was  during  this  hiistl-  |  During  the  fifty  years  that  the  gnn,  and  California,  her  rich  He  is  the  only  remaining  mem- 

which  the  stock  exchange  is  mg  period  the  Exchange  official-  |  Exchange  has  provided  a  mar-  storehouse  of  natural  re.sources.  her  of  the  group  that  formed 

celebrating  this  year  Iv  opened  its  doors  for  business  '  ket  place  for  inve.stments  in  ;  and  her  steadily  growing  popiila-  I  the  F:xchangc  in  07 


celebrating  this  year 
The  history  of  the  -50  year  old 


ly  opened  its  doors  for  business  '  ket  place  for  inve.stments  in  ;  and  her  steadily  growing  popiila- 
in  a  small  building  in  the  800  i  mining,  British  Columbia's  min-  •  lion  which  means  expanding 


icellent  neaitn  ai  me  age  oi  ui  p^^ly  days  in  bu.si- 

F  is  the  only  remaining  mem-  .  ness.  "  the  tall  military-appear- 
T  of  the  group  Jhai  formed  mg  gentleman  explained,  "mo.st 
e  F^xchange  in  Oi  i  those  participating  in  stock 

Mr.  Loewen.  who  retired  from  hond  purchases  were  men 


Midland  Securities 


C«»PI*.  UUrtTEB 


Vancouver  Stock  Exchange  is  a  block  West  Pender  Street  in  j  erals'  production  .soared  from  $26  .  markets,  spell  great  promise  of  :  acli\e  business  at  the  age  of  j  ^jgh  in  the  business  and  profes 
story  which  parallels  the  develop-  j  downtown  Vancouver.  As  volume  million  in  1997  to  an  e.stimated  a  bright  and  exciting  future.  !  gn.  still  takes  pleasure  in  till-  sional  world." 


ment  of  We.stern  Canada.  The  of  trading  incroa.sed  the  Ex-  $i7,9  million  la.st  year. 
Exchange,  which  was  iricorpora-  chance  expanded  and  in  1910  |  Meanwhile,  with  the  expansior 

fed  by  special  art  of  British  moved  its  offices  to  the  McLean  |  of  new  industries  in  this  pro 

Columbia  Legi.slatiire  on  April  Building  on  Ha.stings  Street  j  vince.  trading  in  industrial  issue.< 

26th,  1907.  developed  out  of  the  ,p  siicce.ssion  there  fol-  '  has  slowly  ri.sen  to  match  the 

growing  need  for  a  central  mar-  .  |p„.ed  moves  lo  a  building  on  volume  of  the  mines  and  oils 


.As  the  Exchange  prepares  to  ;  jpg  his  garden,  in  reading  and 


sional  world." 

"More  recently  there  has 


Meanwhile,  with  the  expansion  ,  mo\e  into  its  second  half-cen-  jp  keeping  abreast  of  business  !  ^  ' 

new  industries  in  this  pro-  i  tury  of  service,  it  stands  ready  pp^j  economic  developments  in  ,  ^  ^  increa.se  of  labor 


vince.  trading  in  industrial  issues  and  equipped  to  play  its  part  in 
has  slowly  risen  to  match  the  :  the  intensive  development  nf  the 
volume  of  the  mines  and  oils,  west. 


ket  place  lo  faeilitate  trade  and  Upmer  Street  and  to  still  larger 
commerce  in  the  pioneer  West  facilities  m  an  office  at  .5.5.9 
The  Exchange  is  credited  with  Granville  .Street  The  latter 

forging  one  of  the  links  that  move  was  completed  in  1921. 


nieFrir‘F  PanarFc  1  damned  by  the  accursed  word 

UISITICI  nepOTlS  Ontario  pOarpiy  DOQbT  j  We  have  everything  here 

'Continued  from  Page  14'  |  “Chances  are  the  deal  is  that  iTi'selm/i  in  future  Vast 

~~Coors*  I  Chevrier  will  stand  by  St,  Laii-  I  •  oOliiy  In  JO  ,  sections  of  the  Pacific  have  not 

V'ancoiiver  .  27  rent  as  long  as  he  is  the  leader  vet  been  explored  There  is  a 

Kelowna  .  1  Then  when  the  new  English-  La.st  year  through  the  facilities  growing  tendency  on  the  part  of 

Chilliwack  .  1  speaking  leader  takes  over,  of  the  Vancom’er  Stock  Exchange  those  m  the  east  to  be  more 

Victoria  .  1  Chevrier  can  step  down  if  need  i  almost  54,000.000  shares  were  understanding  nf  what  Briti.sh 

Hold  overs  .  4  be.  I  traded  having  a  market  value  df  ;  Columbia  has  lo  offer  and  I 

.Slock  Exchange  .  .9  I  have  to  a.s.sume  that  Hon.  I  more  than  $62,000,000.  With  the  ;  would  advise  any  young  man 


welded  the  Pacific  to  the  Allan- 
tic  and  opened  the  way  In  inter- 
national  trade  During  the  past 
fifty  years  its  has  played  a  ^■lt.^l 
part  in  its  role  as  the  financial 


centre  of  the  west,  in  re  shaping 

Canada's  industrial  skyline  |  p,„.  .mock  r.xcnange 

Such  British  Columbia  mile-  ;  .,,pp  Examination  only 

stone  as  the  gold  rush  of  18.57.  !  ,Pj^ 

the  arrival  of  the  first  white  sei-  ,  earlier  this  year  by 

tiers  in  Vancouver  in  1862.  fol-  |  .^modeling  the  hoards  and  re  Course 

lowed  by  the  arrival  of  the  first  |  redecorating  the  X'ancouver 

Trans-Canada  train  into  the  city  I  Victoria  . 

In  188/.  created  the  need  for  a  i  space  has  Examination  only 

market  to  facilitate  transactions  ,  p^^^ 

between  buyers  and  sellers  of  ,  Exchange  mana-  | 

investments.  i  : 

ger  .Fohn  A  Van  I.uven  ! - 


FAer  increasing  business  de¬ 
mands  led  to  a  fifth  move  in  omouver 
1929  lo  the  .Stock  Exchange  Build-  h.oi'"''oa  ■ 
ing  at  the  corner  nf  Pender  and  ^  hilliwack 
Howe  .Streets  In  1947  the  Ex-  [  F'ctoria 
change  moved  to  its  present  ■ 


Oil  &  Industry 
{Sharply  Boost 
{Trading  in  '56-'57 


union  personnel  who  realise  the 
value  of  investing  money  and 
the  importance  of  a  stable  cco- 


.Slock  Flxchange  . .  .9 


,4  I  have  In  a.s.sume  that  Hon.  {  more  than  $62,000,000.  With  the  ;  would  advise  any  young  man 
1  '  .Stuart  Garson  is  going  In  make  i  exception  of  the  1929  boom  .year  '  contemplating  a  rich  future  to 

:  it  in  Marquette.  If  he  does,  or  j  this  was  all-time  high  in  value  of  |  lolly  investigate  what  can  he 

40  !  if  he  doesn't,  he  .still  will  go  lo  j  shares  traded.  In  the  ljr.sl  quarter  |  accomplished  on  this  west 

.  the  Manitoba  bench.  If  the  PC.  s  j  ^p^  Exchange  handled  9.-  j  '  oasl." 

0  I  win,  he  11  go  now'here  for  the  |  297^707  shares  valued  at  over  >.  The  Victoria-horn  executive. 

1  I  once.  j  552.000,000.  [  "'I'o  first  arrived  in  Vancouver 


As  frontiers  were  pushed  bark 
In  the  West  and  modern  sys 


China  Trade 


.Since  iis  inception  the  F'.x- 


tems  nf  communiralinns  were  change  has  always  been  an  in 
developed  this  need  was  rerng-  :  tegral  part  of  Western  Canada's 


ftfonfinued  from  Page  1' 


Credit  Aegh’fraeeais 

LIM/TEE 

INVISTMSNT  DlALinS 
Memberj  Invesimenf  Dealers  Ass'n  ol  Cenodi 
215  St.  James  Street  West  -  Manireal  -  HA.  0111 
BRANCH  OFFICES 

Quebec  -  Trois  Rivieres  -  Sherbrooke  -  Chicoutimi 


Cochran. Murray  C  Co. 

Limited 

Member 

Investment  Dealers'  Association  of  Canada 

• 

Cochran, Murray  &  Hat| 

Member  of  the 
Toronto  .Stock  Exchange 

Oeminien  Bonk  Bldq.,  Forontn,  Tnlephene  EM.  .1-91AI 
Hamilton  KilcKensr  Isncton 


(iovcinmrni  and  (’oiporalion 
Seciiritie.s 


L.  Mar.Name.s  ^  (Company 


tegral  part  of  Western  Canada's  and  unloaded  such  as  bulk  grainj  ^  jsucress  story,  beraii.se  there 
~  course  much  of|  ,vj||  jjve  happily  ever  after. 

(  the  seaborne  commerce  today  is! 

being  carried  on  tankers  whiehi  fellow  who  is  getting 

would  he  unsuitable  for  forc.sl  prn-|  ^5  Ottawa  is  the  gentle 

duels  other  than  wot  pulp,  as  in  p,„  Milton  Gregg, 


1  once.  000  000  "'lio  first  arrived  in  Vancouver 

4  I  I  more  or  less  have  to  as.sume  '  ^  I  loai.  is  a.  graduate  of  Trinity 

_j  that  the  Liberals  will  win  the  F’xchange  last  vear  was  College  School  at  Port  Hope  and 

3  election,  otherwi.se  my  column  -•  u.gUp,  51,30  55,5  Trinity  University  of  Toronto, 

has  no  point.  But  no  doubt  about  >"0  per  cent  higher  ban  the  ariive  nart  m 

If.  if  either  Pearson  or  Harris  previous  year  and  more  Hian  bowling  reads  exlencivelv 

get  to  he  Liberal  leader,  then  double  the  value  of  share  traded  |  ^  check  on  Ua 

Hon  Paul  Martin  goes  to  Ex-  in  19,59  ^  developing  eronomv 

-  ternal  Affairs  It  wdl  he  Ihe^end  some  idea  of  last  vear  s  mr  :  .partiriilarlv  proud  of 

of  a  success  story  becaii.se  there  pre.csive  volume  of  business  can  p,^ 

he  will  live  happily  ever  after.  he  .seen  by  comparing  average  ad.iiitant-general  of  the 

.uj  I,  *  *  'olume  over  a  pciind  of  years.  1  British  Armv,  now  in  residenec 

"I  Another  fellow  who  is  getting  ■  example,  the  average  value  ,  i.ondnn  * 

tired  of  Ottawa  is  the  gentle  1  shares  sold  on  the  F!\thange  ...  ...  ... 

J'l  hill  gallant  Hon,  Milton  Gregg,  |  p^j.  yp3p  Ihc  past  90  years  y],-.  Loewen  is  Ihe  onlv  lit  ing 


The  total  value  of  shares  traded  i  ^  (fradiiate  of  Trinity 

n  the  Kvrhanee  last  vear  was  i  Hope  and 


and  keeps  a  close  check  on  Ca¬ 
nada's  developing  eronnmy 
Me  IS  'partiriilarly  proud  nf 
his  son.  General  Sir  Charles 
Loewen.  adjutant-general  nf  the 
British  Army,  now  in  residenec 
in  London  * 


th-  case  of  Elk  Kails  Co.  at  Dun-  ,  ^p^^  Minister.  Frankly  he 

{can  Ray.  now  shipping  noodle  knows  W’bere  there  are  some 
;pulp  lo  a  California  mill  for  finish-  down  in  New  Brunswick 

iing.  Lumber  is  a  relatively  slow-  p^  p^ppp.p,  rp,jrp 

jfo-handle  type  of  freight  and  him-  p^ 

jber  carriers  have  fo  spend  more  ^jp^^  pg^^^  „„„  p^p. 

Time  in  port  than  others.  Winters  Works  Mini.ster.  is 


per  year  over  Ihc  pa.';t  90  years  \],-  i.ocwm  is  Ihe  only  lit  ing 
is  about  $24,000,000  which  means  member  nf  Ihc  original  200  who 
that  sale.s  last  year  almost  tripled  formed  Ihe  X'ancnuver  Cluh, 


I  the  long-term  average. 


"I'm  most  happy."  he  said. 


I  This  IS  a  critical  time  for  the  pp,j,ipg„y  indeed 

jindu.stry.  with  market  and  labor  p^^  pj.,  ,Pp 

Ifroiible.s  dominating  the  srene.l  ^„niy,prship.  when  the  leader 
{Taking  lha  long  view,  lumbermen  j  ^p^^ 

lean  see  hope  m  reopening  nf  lrade|  ..  p  •  , 


HM I  lie  (;iii  u.->  .  Leduc  oil  discovery  "'o  extend  In  members  of  the 

"on  tU'^therZd''HoV’Rob-  in  1947  the  value  of  oil  .shares  Vancouver  Stock  Exchange  my 

erf  Winters.  Works  Mini.ster.  is  Taded  on  the  Exchange  moved  ^-necre  congratulations  on  the 

nniitinMlv  minded  and.  indeed,  ahead  of  the  long  reigning  mines  occasion  n  fthe  .lOth  anniversary 


politically  minded  and,  indeed,  aneaq  ot  tne  long  reigning  mines  |  . . 

even  has  his  eye  on  the  Prime  section  By  195!  the  mines  had  I  ot  the  Exchange 


again  moved  to  Ihe  front  The 


ft  has  demonstrated  through 


iTaking  the  long  view,  lumbermenj  j.p,p'^3^p  Begins  i  following  vear  oils  look  over  the  'hp  V^^rs  that  a  dedication  to 

jean  see  hope  m  reopening  nf  tradej  '  if  there  is  a  close  j  leader.ohip  only  to  he  replaced  I  welfare  of  its  clients  and  a 

,with  the  Orient  and  in  incrcasingj  Hg,.  j  p^.  ,pp  jp  ,,,.3  TP^g  he.t  interests  nf 

utilization  of  raw  materials,  hut,  BjBppgi  leadership,  do  '  in.54.  for  Ihc  first  lime  in  the  his-  j 

Ihesp  factors  aic  only  slight  rnn-j  p^  surprised  if  the  Man  with  |  im-y  nf  the  F^xcbangc.  the  indiis-  j  j™- - 

sniation  in  the  light  nf  more  im-i  ,pp  yfaply  .Smile,  handsome,  p-iai  section  look  o\er  lirsi  place.  ! 
mediate  anxieties  1  ,  njppH  Rnh  Winters  slins  i.,  (U„  las-:  iIip  : 


MEM  Bits.  Thi  Dealers  Association  of  Canada 

Canadian  Government,  .Municipal 
and  Corporation  .Securities 


The  Midland  Company 

3V  mem  BE  B .  The  Toronto  Stock  Exchange 
sM  .Stock  orders  executed  on  all  Exchanges 

Toronto.  Ontario:  .SO  Kin?  Street  W'est 
London.  Ontario-  Huron  &  Erie  Building 
Sault  Ste  Marie.  Ontario;  lift  March  Street 
Montreal.  Quebec;  21.S  St  James  St  West 
1  o'c  H  !.rc  Sfri'irr  to  AH  B'nnrhes  n»d  EnMmctn .  DHlo", 
I  moil  Scrijritirf  A'  Co..  Xcw  Yorl-- 


Our  Felicitatious  to 

VAM'fllVEI)  STOCK  E.XCHANGF, 

upon  fhc  ooeasilon 
n  I  of  ihoir 

I  ^  50th  Anniversary 

r  Vancouver  Stock  Exchange 

P  I  has  been  a  very  important 

I'"  factor  in  the  grow'th  and 

pro.sperity  of  British 
Columbia. 


M’p  take  pride  in 
our  membership 
in  this  Exchange. 


M‘LEOo,YouNe,WEiR  , 

S  &  Company 

tlMITER  2 

Investment  Dealers  Since  1921 

So  King  St.  West  276  St.  James  St.  West 
Toronto  Montreal 

EMpire  4-0161  HArbour  4261 

OHawo  Winnipeg  London  Vancouver  Hamlllon 

Co'gory  Kitchener  t^uebec  Sherbrooke  Wipd^jr 
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Ihe  reason  which  is  fhaf  Ihe  rela-]  |p  Finance  as  Iheir  boss  He  is 
lionship  of  currencies  lo  each!  3  pf  fj^cal  dream  boat  for 
:ofher  is  now  ouf  of  gear  The  .sler-j  pemniary  pundits  a.s  Ken 

ling  dollar  rale  is  ahoul  right,  bull  p^gion.  Wynne  Plumpirr.  Ken 


jvious.  nf  cniirsp,  lhal  Ihe  franc  isl 
loi'crvalued 


deep  mired  Rnh  Winters  slips  |n  55,^  quarier  nf  19.57  Ihe 

in  helween  Ihe  both  and  wins  mdii.slrials  nntr  again  held  the 
Ihe  rare.  Again,  all  (  anada  loves  jpg^j  pg,p  ,pp  puinr.s  and  nils, 

a  Rliienn.se.  and  in  pnlifics.  , 
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on  the  list  of  the  brain  trusters  ! _  „  _ _ 


(Continued  from  Page  1)  ,5,  I  Today  more  than  200  corporal e 

I - — — r — - -  y  ■  '  issues  are  listed  on  Ihe  Van- 

ably.  .still  open  .  Hon  James  .Sinclaii  is  next  |  f;,.p,h3nge  and  the  com 

:  We  do  '7'; /"'■  "/j  nn  the  list  of  the  brain  trusters  j  g 

,the  reason  which  is  fhat  the  rela-|  jp  Finance  as  their  boss.  He  is  .  .  ,  j  •  u 

lionship  of  currencies  to  each!  3  pf  fiscal  rfream  boat  for  |  ^  '' 

:nther  is  now  out  of  gear  The  .ster-:  pecuniary  pundits  a.s  Ken  I  ^ 

ling  dollar  rate  is  ahoul  right,  bull  p;a(nn.  Wynne  Plumpirr.  Ken  {  ''ohn  A  A'ah  Lmen.  Exchange 

the  Deutschmark  is  undervalued.'  ygyinr  and  so  on  These  hovs  '  Manager,  forecasts  another  sharp 

so  that  the  spcculati  r  who  holdsj  pjeapiy  hope  that  the  reckless  j  increase  in  solume  of  business 

marks  has  no  incentive  lo  change  j  BcoI  from  Coast  —  Capilano  gels  I  tiiO'  year.  From  $62,000,000  last 

into  sterling  It  is  slating  Ihe  oh-j  p'jnancr.  year  the  exchange  has  set  a 

vioiis.  nf  course,  that  Ihe  fianc  isi  jp  n^p  pp.;)  wiihniii  a  dniihl,  target  of  $70,000,000  for  1957. 
{oi'crvalued  Hpn  ,|p(,n  Pickrrsgill  is  still  on  -  -  - 
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year  the  exchange  has  set 
target  nf  $70,000,000  for  1957. 


The  position  IS  al.so  complicated  ,p,p  make  politically,  and  one  was  away.  At  least  there  are, 
by  Ihe  uncertain  demands  nf  some  f|p„hts  if  he  will  finish  ntii  his  I  only  a  hundred-odd  nominations 
nf  the  nlher  sterling  countries,  ,ppp^  Ip  p,p.,^p  pppjfpijp  {  gp^ 

.such  as  India,  and  there  are  sonj I  -phere  is  al  the  moment  a  {  to  gn  3 'simple  maiorify.  Around 
reasons  for  disquiet  abnm  he  fipani,  pf  gppp)  p-pmeh  Canadian  j  Ottawa  Ihrre  are  few.  \rry  few. 
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I  . such  as  India,  and  there  are  sonj I  -phere  is  al  the  moment  a  {  to  3  simple  maiorify.  Around 
I  reasons  for  disquiet  ahoul  he  fipani,  pf  gppp)  p-pmeh  Canadian  i  Ottawa  Ihrre  are  few.  \rrv  few, 
{Iprobable  trend  in  the  trade  hal-^  iVjp-s  fpppp  o„phec.  At  the  same  I  Social  Credit  meetings  For  the 
I  i  time  there  is  a  glut  of  English  {  moment  ii  .seems  »n  he  a  dead 

I  There  have  hern  .sugge.stionsj  f  jhppsi  members  from  Ontario,  j  duck  What  n  is  in  Briti.sh  Col- 
I  Ihcre  that  the  trend  .suggest.s  that  pfp„.  uphalanced  situation  {  umhia  is  somrihinc  else  a^ain 

I  {a  general  revaluation  of  world  cur-  „gp,f  pp^ains  to  he  So  there  you  have  it.  thi.s  is 

I  rencies.  in  which  .sterling  and  the  gppp  r,„  pp  ,j^p  p^.p  pf  pfppjjpp  j  ||,p  f.,p^  p(  j.,p|.^,  g  ^^g^  j^g^ 

I  dollar  might  maintain  a  constant  ppp  pgp  jpppgjpp  (5,3,  piayhe  write  every  four  years  nr  .so. 

I  ;relatinnship.  hut  in  which  a  num-,  Mpppigy's  ballets  will  he  snhing  !  when  the  readers  know  all  the 
I 'her  of  other  currencies  would  he:  p^gp^  I 

I  road,,usted,  is  overdue  Ihis  mayj  I  ^g^, 

the  wishful  thinking,  hut  il  must  he;  since  a  lot  of  people  believe  .  reading  after  .tune  in 


On  Mav  .'th,  195".  C.  M  Oliver  &  Company  Limiked  celebrated 
their  40th  Anniversary.  M?  are  proud  of  our  association  with 
the  Xancouver  Stock  Exchange,  which  also  celebrates  its  50th 
Annnersary  this  year.  Through  these  years  we  have  provided  counsel 
to  clients  in  all  fields  of  insestmcnt  and  it  is  our  sincere  hope  that 
we  may  continue  to  he  of  service  for  manv  more  vears  to  come. 
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'her  of  nlher  currencies  would  he:  p.,3py  'things 
read.iusied,  is  overdue  This  mayj  ...  ... 

the  wishful  thinking,  hut  it  must  hc|  Since  a  lot  of  people  believe 
'reported.  ihai  miracles  can  happen,  let's 

"  not  he  too  .sniiig  Those  who 

Temnus  remember  191 1  and  19.99  can  re- 

r  call  the  cof'kinrss  which  changed 

' _ 'Uonlmiird  horn  1' _  Ip  confusion  among  the  Liberals: 

w’in  '  1  and  the  Unnservafivp  optimism 


Member!  of.  INVESTMENT  DEALERS  ASSOCIATION  OF  CANADA 
8.C.  BOND  DEALERS’  ASSOCIATION 
I  VANCOUVER  STOCK  EXCHANGE 

MONTREAL  STOCK  EXCHANGE 

421  WIST  HASTINGS  Still?.  VANCOUVI*  1,  I.  C. 

“This  j/eqr  cdfhrrjfivQ  SO  years  of  semre” 


Tempus 


(ronlmued  from  Page  1' 
win  ' 


One  wonders  at  the  fate  of  ;  which  herame  an  actuality  elec- 


Hon  I, lone!  rhcM’ier.  now  a 
bird  of  passage  in  Qiiehee.  hut 
really  an  Ontario  Frenchman 


lion  night 

1  do  not  propose  to  pick  a  Gon- 
.servativp  rabinet.  berause  it  is 


105  Cofc  de  lo  Montogne 


QUEBEC 


Is  he  to  he  a  Gallir  carpet  hag  |  nhi  ioiis  that  many  people  as  yet 
ger  or  will  they  find  him  a  spot  |  not  elected  will  be  prime  faio- 
in  Quebec'’  The  truth  is  that  SI  rites  for  cabinet  jobs  f  feel. 
Laurent,  exasperated  and  in  de-  !  however,  that  ,lohn  Diefenbaker 
spair  over  Ihe  lark  of  an  out-  i  owes  a  lot  to  many  friends.  I 
standing  Quebec  French  Uanad-  I  would  like  in  motion  (Tcorge 
ian.  IS  rliilching  al  a  straw-  i  Nowlan  in  New  Brunswick.  .Alf 
alheil  an  Ontario  straw— in  help  j  Brooks  in  New  Brunswick:  Leon 
nut  in  the  Commons  No  doiihi  Bairrr  in  Qiichec.  (ieorge  Hees 
ahoul  It  Hon  Lionel  ('hevner  :  F.Hen  F  aircloiigh  and  Don 


IS  Ins  man.  but  he  is  inpiv 
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\'icp  -  President  and  Director. 
Wood.  Gundy  A  Company  Limi- 


1  F'Irming  in  Ontario  Gordon 

I  ChiirrhiH  in  .\!anilnha  Douglas  ^ 
Markness  in  Alherta:  and  both  j 
Dav  c  F'lilton  and  Crenrse  Pearkes  | 
in  British  Cniumhia  But  hr.sides  | 
all  ihcsc.  t  still  feci  that  Premier  ' 
Leslie  Frost  will  have  the  re-  i 
fiisal  of  any  portfolio  Diefen- 
haker  can  offer 

Finally,  from  this  di.stance  — 
and  here  goes  my  neck  nut  1 
again  —  ii  looks  as  if  .lohn  Die-  ' 
fenbaker  has  pul  the  quietus  on 
the  splinter  parties  If  he  has  noi 
finished  them,  al  least  he  has 
stemmed  Iheir  progress  Oilawa 
rertainly  does  not  figure  Ihem  in 
the  final  reckoning  at  all  They 
see  the  CCF  and  the  SC  party 
cannibalizing  each  other,  eat¬ 
ing  each  other  up  like  the  Kil- 
kinney  Cats 

No  one  in  Ottawa  seems  to 
think  the  CCF'  will  make  sub-  i 
substantial  gains.  As  for  Ihe 


Congratulations  to 
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STOCK  EXCHANGE 

on  its  Fiftieth  Anniversary 
from 

THE  TORONTO 
STOCK  EXCHANGE 

North  America's  Largest 
Share  Trading  Market 


Linking  Conodions  with  their  country’s  growth  and  prosperity 


fed.  Toronto,  elected  Vice-Presi-  Socreds.  apparently  they  corn- 
dent  and  Chairman  Ontario  ,  mifted  suicide  (or  so  it  seems' 
District  I  D  A.C.  for  1957-1958,  at  a  big  Toronto  rally  when  1 


